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This research aimed to investigate the relationship of accounting information with

Relationship of Accounting Information with Earnings Quality of The
Companies listed on the Stock Exchange of Thailand (SET INDEX
CLMV)

Yotsaphat Phattanapunyawat

Pattanant Petchchedchoo, Ph.D.

Accountancy

2018

ABSTRACT

earning quality of the companies listed on the Stock Exchange of Thailand (Set Index CLMV).

The sample in this study consisted of 23 companies in the Stock Exchange of
Thailand set index CLMV. The examined data on financial statements from 2014 to 2018 was
acquired through the collection of secondary data within the companies’ financial reports in the

Stock Exchange of Thailand’s online database. Descriptive statistics and Pearson Correlation

were found to be statistically significant at the 0.05 level.

The results showed that Earnings Before Interest and Tax (EBIT), Cash Flow Return

on Assets and Debt to Equity Ratio had positive relationships with earning quality measured with

Non-discretionary accruals.

Keyword: Accounting information, Earnings quality, Set Index CLMV
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4.1 MIUATIEUADALBINT T U (Descriptive Statistic)
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4.2 MTUATERARAUNUT (Correlation Coefficient)
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NQNQATHNIIN | Feway
NININT 8 34.78
pdans NS NG 5 21.73
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INBATHAZYATIHNITTUOINIT 3 13.04
dumgaamnisy 2 8.69
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a ¢ aaa
4.1 MIUACHADAUBINTIUUT (Descriptive Statistic)

[

a 4 aa a 4
MIHNAUONANITUNTIZHTOYAR10TDAITINT T U1 (Descriptive Statistic) 110

@ { g R 1 a o 1% v Jd 1
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Uszma'lne nquaaiinanning SET CLMV Tassrananugiuldlunisinsizidoya
szneuaAle ﬂlnjx‘ifcjﬂ (Maximum: Max) ﬂ'WhQ’ﬂ (Minimum: Min) ANRDYDVAA (Mean) Uag
1 A R (Y A=K o 9
A28 UNINTFIU (Standard Deviation) VoIduilsnany wazinauevoyalugiluuy
MINAIUPAUMIVI IOz AFINan13I98

4 a 'y Y aa a .o ..
(mﬁN‘ﬁ 4.2 ﬂﬁ’JLﬂﬁ%‘Hﬂl@lluaﬂ’JEl’c‘fﬂm"])’ﬂW‘iimlﬂ (Descrlptlve Statistic)

Descriptive Statistics

s (“r‘iﬂ)ﬂ) N Maximum Minimum Mean Std. Deviation
EBIT (ﬁuﬁ’mum) 115 | 65,927,550.61 | -21,277,684.20 | 3,136,801.16 9,207,903.75
EBITDA (ﬁuﬁ’mum) 115 | 95,890,257.15 | -5,255,537.14 | 5,688,247.46 | 14,423,001.46
CFO ) | 115 2.51 -0.60 0.56 0.54
OCI ) | 115 113.79 -23.15 3.76 14.08
ICR @) | 115 1,417.71 -326.40 27.51 140.57
RIR ) | 115 3,789.59 -1,502.77 -2.85 415.11
DAIR ) | 115 5.00 -0.96 0.36 0.56
CFRA ) | 115 78.34 0.00 0.80 7.30
DTAR ) | 115 575.95 0.00 5.59 53.66
DER ) | 115 30.67 0.16 1.62 2.98
NDA ) | 115 0.69 0.00 0.03 0.12
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sROAUNTNGTIN ez dnTId Ul AUTINADAIUVDIRDO Y
g (Dependent Variable) Ao ﬂmm‘wﬁ’flﬁ Modified Jones Model (1995) 1
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3@1@ﬂslalfﬁ18ﬂ1§ﬂ§ﬂ1§%1umu@ﬂﬂu@aﬂwuFl]ﬂl@\?ﬂ‘ﬂﬁ?ﬂi
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a 4 1 ' o ' v 1

MINMIAATIZHTYAAT 19N 4.2 WU Aumdevesii lsneuinaenidietonas
auEula (EBIT: Earnings Before Interest and Tax) HAUNINY 3,136,801.16 WUEIWLIN AN
[ 4
agavesi lsnouinaenidonienazmitu lane 21,277,684.20 Wudunm A1gegaves
o ' @ 2 A a YA o 9 Y1 oA
flsneourinaeniedienazn188u1afe 65927,550.61 Wuamwum waz laaud oy
WIATFINAD 9,207,903.75 WHAWLN
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ﬂuﬂaEl“llf]\iﬂfliﬂ’f]‘uﬂﬂ@ﬂﬂlfﬁﬂiﬂﬂ ﬂTﬁ ﬂu’ﬁ@ll51ﬂ1llﬁ$ﬂ11°ﬁ*ﬂ18@lﬂ’ﬂﬂ’iu1ﬂ
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( EBITDA: Earnings Before Interest, Taxes, Depreciation and Amortization) AN 1n U

v 9 o o 1 v g 1 1 4 1 Y
5,688,247.46 NUATHUIN ﬂwnﬁjﬂsllﬂﬂﬂfliﬂﬂuWﬂﬂﬂﬂlﬁﬂﬂWﬂ ﬂﬁj ﬂWLﬁﬂﬁJﬂﬂHlﬁ%ﬂﬂ%’%Wﬂ

F
ANIINUIBAD 5,255,537.14 WA 14N ﬂnjaqmaaﬁﬂﬁﬂauﬁﬂﬂam‘ﬁama 1M A
A ' 9 L) ] A o 9 Y1 A A

mammmazm%mﬂﬁmmmﬂﬂa 95,890,257.15 WHATUHUIN uaz%mmmmummgmm

14,423,001.46 Wiud M
fhm?iﬂmmé’mwhunﬁxuaﬁuﬁﬂmﬂmiﬁnﬁmmdawﬁauwyuﬁﬂu (Cash
Flow from Operation to Current Liability Ratio) ¥A N1 0.56 ﬂ'wﬁwqmm AT 1TIUNTSILE
ﬁuﬁﬂmﬂmiﬁuﬁuqmeiwﬁﬁumguﬁﬂuﬁa -0.60 ANGIZAVDIDAT A IUNTLUTRIUAAIIN
ﬂﬁﬁuﬁmm@iwﬁﬁumuﬁﬂuﬁa 251 wag I§Andsavumas ity 0.54
AN ABUBINHTINTLUATUAADINNITAUTI U (Operating Cash Index) TA AT
376 MAgavesAsTinszudiuannnmIAuiuaufe -23.15 mgegavesdriingzumiu
gavInMIsuinOuie 113.79 uaz ldaueuuuanasg ity 14.08
AmasressasId A A lun1TIeaon i (Interest Coverage Ratio) Hf1
MINY 27.51 ﬂ'whqﬂsum'é”ﬁ31dmmmmmm°lumﬁihﬂﬂamﬁﬂﬁa -326.40 ANGIFAVD
Sasguauannsalums Tenenibeie 1,417.71 uaa:"lﬁ’fiuﬁmmummgmnﬁﬁu 140.57
Aundsuessasidiunisiniulasmude (Reinvestment Ratio) TA WA -2.85
mmgavessasdiumaiiin llamudede -1,502.77 Agagavessaidaumsihituly

AIMUADAD3,789.59 taz IdA e uanasg MY 415.11
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ANNAUDIDATIEIUAUTDNTINAZA TR AT I UIAD NI LUARUTADINNT

o a

AU WU (Depreciation/Amortization to Cash Impact Ratio) HAUNINDY 0.36 A1 qAUD

[ | 1

dasrduAnToNIInIazA1 lFI10AAT 1M UIIA0NTZUARUAADINNITAUNUIIUAD -0.96

AMgIgArDIBATIaIUANToNTIA A A1 18AAT 1M I0ABNT SUARUAAIINNITA LU
= Y d' [ Y
A0 5.00 waz laAudeauuuuas g1 0.56

a o U 4

ARasYoInTIaIUHano N IugUnssuaRuaaInMIAuHUNUARAUNTNE

" v 1

394 (Cash Flow Return on Assets) UA1NIAY 0.80 A161gAU08A5 18 IURanduuny lug
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NFZUARUAADINNTAUTUIUADTUNTNITINAD 0.00 AIGIFAYDITATIAIURARD LN I
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1 | (% 1 ya 1A @ o 1 1w
ANNAYUDIOATITIUNUAUTINADAUNTNETIN (Debt to Asset Ratio) HAWNINY
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' o [ 1 a 1A @ o 1 o 1 ya
5.59 mmqﬂsumammauwﬁﬁummaﬁumwamuﬁa 0.00 mqqqmmamﬁmuwﬁﬁuim

1A [ 4 1 { " W
ﬁ@ﬁuﬂiWﬂi'ﬂMﬁ@ 575.95 uaz"lﬁ'mzﬁmmummgmmmu 53.66
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AURAYVOIONTIAIUNTTUTINADAIUVOID01 Y (Debt to Equity Ratio) N1
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N 1.62 AANgaveIeaTIdEIUHL FUTINADEIUUDIRDORUAD 0.16 A1gIgATBIDATIAIU
dya 1 1 YA Y A Y d‘ [ Y
HUAUTINADAIUVDIHADUAD 30.67 uaz”lﬂmmmmummgmmm‘u 2.98

AundonmnINils Modified Jones Model (1995) ) NiaTagl¥s1on1snediei la

K 9

Y "
Yuogiugasivvesduins Uauniny 0.03 MargavesgunIn 1sne 0.00 Algegaves
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gt lsfe 0.69 uaz lanudeauunnsgiv 0.12

d v v d v o d
4.2 MIIATNTHANUTNNHTUV VA HANNUS (Correlation Coefficient)
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nnauuAgIuNdosnIInagouYeyan1n1styFnTananisautiuay i

v Jo =

anwduusIugunNi lsawdanD e Modified Jones (1995) Nia Taslds1en1snamg
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Y H v
hivuegnugasniavesduinis uazdoyan1ansigdniannud@esdiunsQull
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ANUANRUTHUAMINA 15 IR VUDI Modified Jones (1995) 139 Tasldi1enmsnanian
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"o an

2 a ax o a £ v o Jd o
livuegnugasiiisvesdis msaledsdulszananduwusiiiesdu (Pearson’s Correlation

Coefficient) A9915197 4.3
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M319f 4.3 uaasdulszansandunussznindnlsoasznuaanin lsa @ uves Modified Jones (1995) Nia Taalds1on1s

Y A lg "o aa Y a
ﬂ\iﬂNTI"l,iJsUuﬁlﬁlmJﬂﬁﬂ‘WHi]elli’NN“]J'i‘Vi”lﬁ

u Q U

CORRELATIONS
EBIT | EBITDA | CFO | OCI | ICR | RIR | DAIR | CFRA | DTAR | DER | NDA
EBIT Pearson 1 9297 | 118 | -.021| -006| -.006| .010| -.007 -009 | -.066 | 203
Sig’ (2-tailed) 000 | 211| 825| .946| .953| 912 938 925 | 482 |  .029
N 115 115 115 115 115 115 115 115 115 115 115
EBITDA | Pearson 929" 1| 30| -015| -015| -004| .025| -014 -015| -078 | .151
Sig. (2-tailed) .000 167 | 873 | 872 966 | .793| .884 870 | 409 |  .108
N 115 115 115 115 115 115 115 115 115 115 115
CFO Pearson 118 130 1] 187 | 327 | -041| -109| -.020 -030 | -.163| -.103
Sig. (2-tailed) 211 167 045 | 000 .664| 245| .829 749 | 081 | 275
N 115 115 115 115 115 115 115 115 115 115 115
ocCI Pearson -.021 -015 | 187 1| .013| -009| -065| -016 -018 | 014 | .002
Sig. (2-tailed) 825 873 | .045 886 | .921| 492| 866 845 | 879 |  .980
N 115 115 115 115 115 115 115 115 115 115 115

19
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M1919N 4.3 (719D)

CORRELATIONS
EBIT | EBITDA | CFO | OCI | ICR | RIR | DAIR | CFRA | DTAR | DER | NDA
ICR Pearson -.006 -015| 3277 | 013 1| .000| -075 -008 | -.015| -.048 | -.009
Sig. (2-tailed) 946 872 .000 886 998 429 936 872 611 924
N 115 115 115 115 115 115 115 115 115 115 115
RIR Pearson -.006 -.004 -.041 -.009 .000 1 .020 .001 .001 -.001 -.018
Sig. (2-tailed) 953 .966 .664 921 998 .830 .992 .992 995 .850
N 115 115 115 115 115 115 115 115 115 115 115
DAIR Pearson 010 025 -109 | -.065| -.075 .020 1 043 045 | -080 | -.121
Sig. (2-tailed) 912 793 245 492 429 830 651 632 394 .199
N 115 115 115 115 115 115 115 115 115 115 115
CFRA Pearson -.007 -014 | -020| -016| -.008 001 043 1] 1.0007 | -009| 309"
Sig. (2-tailed) 938 884 829 866 936 992 651 .000 920 .001
N 115 115 115 115 115 115 115 115 115 115 115
DIAR Pearson -.009 -015| -030| -018| -015| .001| .045| 1.000" 1| -007| 3107
Sig. (2-tailed) 925 870 749 845 872 992 632 .000 939 001
N 115 115 115 115 115 115 115 115 115 115 115

a9
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M99 4.3 (71D)

CORRELATIONS
EBIT | EBITDA | CFO | OCI | ICR | RIR | DAIR | CFRA | DTAR | DER | NDA

DER Pearson -.066 -078 | -.163| .014| -048| -.001| -.080 -009 | -.007 1| -.001

Sig. (2-tailed) 482 409 | 081 879 | 611 995 | 394 920 | 939 990

N 115 115 115 115 115 115 115 115 115 115 115
NDA Pearson 203 151 -.103 002 | -009| -018| -.121 3097 | 3107 | -.001 1

Sig. (2-tailed) 029 108 |  275| 980 | 924 | 850 | .199 001 | .00l | .990

N 115 115 115 115 115 115 115 115 115 115 115

**_ Correlation is significant at the 0.01 level (2-tailed).

*_ Correlation is significant at the 0.05 level (2-tailed).
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