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ABSTRACT

The purpose of this research study was to study the influence of financial ratios
that affect the book value per share (P/BV) for individual investors. The study was performed on
companies listed on the SET 10 0, energy and utilities sector. and the Information and
Communication Technology business category during the economic volatility situation arisen from
the COVID-19 epidemic.

The samples used to collect data come from the energy and utilities category
(31 companies) and 18 companies in the Information and Communication Technology category
during the period of 2018 to 2020. In analyzing the data, the researcher used descriptive statistics
to summarize the preliminary data of the variables. These are basic statistics such as the mean of
the data (Mean), the highest value of the data. (Maximum) and the minimum of the data
(Minimum), statistical values, Pearson Coefficient correlation to find the relationship of variables,
and multiple regression analysis.

The results of the research, when considering each aspect, found that the energy and
utilities sector financial ratios ROA ROE EPS AT CR and D/E did not affect the market value to
book value per share (P/BV) excepting the market price to earnings ratio (P/E) at the statistical
significance level of 0.05 (t=.044) This means that the market price to earnings ratio affects the
market value to book value per share (P/BV). It was found that the return on assets (ROA) had a
statistically significant level of 0.05 (t=.042) and the return on equity (ROE) had a statistically

significant level of 0.05 (t=.027) and Asset Turnover (AT) has a statistically significant



level of 0.05 (t=.009), which means that it affects market capitalization on book value per share
(P/BV). EPS, CR, D/E and P/E does not affect market capitalization on book value per share (P/BV)
so it may not be enough to consider just one financial ratio variable, and may result in inaccuracies
in the study data in the context of Thailand business categories analyzed during the COVID-19
pandemic crisis. Making use of financial ratios contributes to the analysis of comparative yields
over different time periods, and some ratios should be compared in the same industry. However,
investors should use a variety of analytics from many factors together such as changing economic
conditions, industry data and company-level information on the stock exchange that individual

investors have interest in.
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4.2. MSAATTHMAHTUNUS (Correlation Analysis)
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4.3 MIINTLHINIDADBFINYAM (Multiple Regression)
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HAELvin: **. Correlation is significant at the 0.01 level (2-tailed).

*_ Correlation is significant at the 0.05 level (2-tailed).
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