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ABSTRACT

The objective of this research study was to study the effect of corporate governance
and financial risks on returns of listed companies on the stock exchange of Thailand. This
research was conducted as a quantitative research by collecting secondary information from the
financial statements, annual registration statements (56-1), annual reports (56-2) and SETSMART
database of the Stock Exchange of Thailand. The SET 100 index group was used as collected data
during the year 2017 - 2020 and the data was analyzed by using a multiple regression analysis.

The results of the research shows that corporate governance and financial risks had
an significant statistical influence with positive for returns, namely the size of the board
Influence on the return on equity (B = 0.866) with a statistical significance level at 0.01 of
the time that the Audit Committee's meeting had an influence on the rate of return on total assets
(B =0.258) with a statistical significance level at 0.01.

In addition, the negative influences which include the independent variable of
the chairman of the board. Influence on the return on total assets (B = -1.892) with statistical
significant level at the 0.05 of the independent variables. The influence on Tobin's Q
(B = -0.459) with statistical significant level at 0.01. Influence on Tobin's Q (B = -0.110) with
statistical significant level at 0.01 level. Shows that the number of board meetings influenced
the total asset return. (B = -0.261) had a statistical significance at the 0.05 level. The number

of meetings of the Board of Directors. The influence on the return on equity (B =-0.580) was



statistically significant at 0.01 level. The number of meetings of the Board of Directors had

influence on Tobin's Q (B =-0.088) Level 0.01.
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fals INDC BSIZE BMEET AMEET DE DA ROA ROE  Tobin’s Q
INDC

Pearson 1 2137 -010 094 030 -085 -066 -074 -137
Sig. (2-tailed) 001 872 142 636 185 302 251 032
BSIZE

Pearson 1 2647 359 088 .140 -.143 -187  -308
Sig. (2-tailed) .000 .000 170 029  .026  .003  .000
BMEET

Pearson 1 4157 -126  -156  -.025  -.098  -219
Sig. (2-tailed) .000 050 015 697  .125 .00l
AMEET

Pearson 1 154 136 .001  .098 172
Sig. (2-tailed) 016 .034 981  .127  .007
DE

Pearson 1 8747 -355 -013  -.160
Sig. (2-tailed) 000 .000  .838  .0I2
DA

Pearson 1 -444" -072 202
Sig. (2-tailed) 000 260 .00l
ROA

Pearson 1 819" 538"
Sig. (2-tailed) 000 .000
ROE

Pearson 1 490"
Sig. (2-tailed) .000
Tobin’s Q

Pearson 1

Sig. (2-tailed)
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X A v o w aad [
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