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ABSTRACT

This research aimed to study factors of social responsibilities affecting common stock
prices of listed companies in the Stock Exchange of Thailand, SET100 index. This study
collected data from the annual reports, financial statements, notes to financial statements, social
responsibility reports, sustainability reports, annual report forms (56-1), as well as other sources
of public information. The study took 3 consecutive years from 2016-2018 using samples of 77
companies. The study tested relations of 6 independent variables of 231 firm years such as social
responsibility to the community, internal diversity within organizations and human rights,
employee relationships, environment, goods and services, and corporate governance with the
dependent variable - common stock prices. There are 3 control variables, namely return on equity,
earnings per share, and business size by applying descriptive statistics, Pearson correlation, and

multiple regression analysis for a statistical analysis.

The study found that the relation between social responsibility factor on the
environment and common stock prices had the same direction and influence on the common stock
prices with statistical significance at the level of 0.1. Aside from that, the direction of the relation
between the corporate governance and the common stock prices was the same. However, the
corporate governance did not have any influence on the common stock prices. At the same time,
other variables had no significant relations and influences on the common stock prices. The study
also found that the control variables - return on equity, earnings per share, and business size - did
relate and impact on the commons stock prices of the listed companies in the Stock Exchange of

Thailand SET100 index.
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3197 4.1 vSEnvanzdouluamanannindurailszmalne Uszinnngugaaivnssy

ANy U Souay

Uszamnguaaarinssu

AYATUAZYAAINNTTNDINT 8 10.40
NINYINI 19 24.70
malulag 7 9.10
VI 22 28.60
dumuazgaaImnIsu 2 2.60
adarIT NI NELaznead 19 24.70

33U 77 100

INA15199 4.1 nudszannqueadivnssuvesuIEnaIulvyedlu
a a <3| Y I~
gaa1MnIsulszianuinis Aalluieeas 28.60 399a09N1AD gaaINNITNTTIAN
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waanuuazassyl Inn 19 24.70
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maTuTagansaumsaznisaoans 4 5.20
msneufiotay FunuInms 2 2.60
MILNNG 4 5.20
yudaaz lavaand 6 7.80
WAye 8 10.40
Fouazdafiund 2 2.60
Pasindivazniisaus 2 2.60
UIMITUMINRDE3 3 3.90
imnedarzuning 12 15.60
Taqnodiig 4 5.20
59U 77 100
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M5197 4.3 MIAAITDAUTINT TUUIVOITIAF LAY

annIFINI I : fanilsau

Variable Minimum Maximum Mean Std. Deviation

IIMFUAY (SP) 0.530 496.000 38.560 63.871

S 1 1 o 1

1INM519N 4.4 WU TIMFUENTYTAEIFANIND 0.530 A1FIFAMINY 496.000

UANRANIND 38.560 LAz AIMTSAVUNIATFIUINNY 63.871

v 9
3197 4.4 ATLAAIADATINT TUUIV0IM T ANEANUT UARYOUADIAN N3 6 Ads

aomBans s : aaulsmau
Variable Obs Minimum | Maximum Mean Std. Deviation
COM 231 1 9 4.35 1.731
DIV 231 1 4 1.95 0.830
EMP 231 1 8 4.70 1.666
ENV 231 0 10 4.18 2.221
PRO 231 1 7 3.13 1.322
CG 231 0 3 2.27 0.883
NUYING)

COM fo  MuyNBU (Community)

DIV A swanunanvateluessnsuaz@nsuyesy (Diversity)

EMP f® AMuANUFUIUTAUNIAY (Employee)

ENV  f® MuaNUFURUTAUNITNOY (Employee)

PRO @8  muUAUAWAZUINMT (Product)

CG Ao ﬁ’mﬁﬁuguaﬁ%ms (Corporate Governance)
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AUPUBU (COM) Tazuumidy 9 azuun Hadiga N1dY 1 AzuuY A1gagea
Wiy 9 Azuu Rmae Wiy 435 azuu sazdadouuuAsgIL Y 1.731

muanuvanvateneluessnsuaz@nsuyuoru (DIV) Iazuuudn 6 azuuY
faehga iy 1 azuu Hogega o1dy 4 Azuuy Aunde 1S 1.95 ASULY tasdIY
DUUINATEIN 0.830

AuaNUFNHUTFuWTnaIu (EMP) Taguuuify 9 azuuy ﬁﬂ'wﬁﬁqﬂ MY 1
Az TAgeqa Y 8 AZUUL AURABIAD 4.70 AzuuY tazddsanNaT I
M7 1.666

Sudaaden (ENV) Imd1qa 0 azuuy A1geganiidy 10 azuuy Aunae
Wi 4.18 nazdudsuuumnasgiue whiy 2.221

SuFufmazuims (PRO) Hiazuuuifiy 8 azuwy Sadiga 1 azuuw A1gega 7
AzuuL ANRde 3.13 daudouuuanasgiu iy 1.322 uas

Sumsiiuguanams (CG) fasuuudu 3 azuuu fmdga o azuuy mMgaga
3 AZUL AIRT 2.27 AZIUY s d T BULLINATIIY 883

wusEnlu SET100 daulvguzsna imsdameteyalududunadouun

{ a J a A
Nga 5990901 A MsiTameauaIugusY Laza1un1IuraInnalente lueIAnsLazans

a Y A
NUYBITU L‘]JQLWEJ‘H’E)EJVI@@

M3 4.5 AIAAADAUTINT T UUVRIAM TAIVAY

anAmanIsHIN : Aaulsaluaw
Variable Minimum | Maximum Mean Std.
Deviation
onsi lsaeu (EPS) -5.330 46.740 2.877 7.004
ORI IWANDUUNUABADONY (ROE) | -44.510 81.270 15.789 13.850
YUIANINT (SIZE) 3.356 6.118 4.785 496

HU8LYie

a

v

EPS 0 8@31M 15gNnT@01f1 (Earnings per Share)

ROE

SIZE

Ao WUIANINS

A o ' YA 9 .
D AT INAADULNUABADDYIU (Return on Equity)
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1InA13190 4.5 wun aausoasidi lsaeiu (Eamings per Share : EPS) fifdga
N -5.330 AIGIGANIND46.7400 UAURAGNINDY 2.877 Hazla DA UUNIATFIU

N 7.004 A1I8ATIHAADLLNUADYU (Return on Equity : ROE) HA1MgamIny -44.510

=S 1

UAGIGAMIND 81.270 UANRAUMIAY 15.789 LAZUAIUTIAVUNIATFIUNINY 13.850 AL
a5 ¥uIANINI3(SIZE) UAWN AN 3.356 UAGIZANIND 6.118 UAURABININY 4.785

Mzl aMITIAVUNIATFIUNIND 0.496

aAa A

d 4 v o d
4.2 mﬁnmwwﬁwaam‘meuum (Inferential Statistics) !ﬁﬂﬂﬂﬁ@nﬂ?]uﬁﬂwuﬁﬁgﬂ'j'm

Y a a d [ a Qd v o d
s ApmadamsinzrimaNdszansara N us (Correlation Coefficient Analysis)
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UUHUIUAUNUUU E]ﬂ@li]!,l,ﬂ‘i“lfiu\‘lilzmmluﬁm ll@]ﬂ'luﬂj']llﬁuwu‘ﬁﬁluw']ﬂ@ﬁ'QﬂuBll'llllﬂﬁﬂ\j?ill’lﬂ
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W’Lﬂﬂ'lﬁiﬂjigﬁﬂ‘ﬁﬁﬁﬁhwu‘ﬁi}mﬂuaﬂ uﬁm’nmuﬂiwmmm @ﬂ@]’lllﬂiﬂuﬂﬂgaﬂﬁﬂ

o a 4 4 J
(g0 Ineassal, 2553 819lu §ansal AITTAATIUUN, 2556)

a 4 [ v J % 1
mtnmswzwﬁwﬁuwuﬁmmmuﬂsmm (Correlation Analysis)

=\

A U a 4 a 9 =~ 2 a
Lwema%a@mﬂum’mmmzvimsnmammmuuﬂmmmuﬂsa’dsw

[ v Jo a S ] o a 4 Y] v @
ANUFUHUT AU (multicollinearity) NATUHIB 11 F3d091INIAATIZHANUTUNUT VIR

o 4 J o

1 1 a 4 ax A
usanan 1deneu TaeldnsimsizHanduiusale35 eI du (Pearson product Moment

n
. = d a 4 [ v dy 9 1 % a A
Correlation(r)) G]NL’]JHﬂ'li'Jlﬂ§1$°ﬁﬂ'Nllﬁllwu‘ﬁl‘Uﬂﬂ@]ui%ﬂ??ﬂ@]?l!ﬂil%ﬂﬂ%ﬂ'lm!,W’E'JG]TJ%ET’E]'U

T o 1 ~ 9 = = [ v o A [I=} [ v o 9 ~
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v r'd
M99 4.6 IaaIFulTE AN andunuSUUIRNeS dU Pearson’s Correlation

vosmuilsoase
mdnlszansandiniutsznnaiumlsdas:
DIV EMP ENV PRO CG EPS ROE Size

COM 009 | .230%%% | 4lsEex | 17RRR | 148%% | 134%% | - 051 159%*
DIV 084 064 061 -.054 -039 | -.006 - 169%*
EMP 206%EE | D84%RE | DDQHHR .095 087 086
ENV 257K | g34wex | D50kRE | - ]35%% 255w
PRO 208k -.009 067 20T
CG 209%%% | - 37 20 [
EPS 1575 445
ROE 180

***_Correlation is significant at the 0.01 level (2-tailed).
**_Correlation is significant at the 0.05 level (2-tailed).

£
nueig alsaes TanNuruIeadll
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COM Ao
A
DIV o
A
EMP Ao
A
ENV Ao
A
CG fio
A
EPS fo
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ROE fio
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SIZE Ao
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I UANDY
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4 a a
auanuranratonieluessnsuazansuyesu
MuanuduiussuwIinau
y A v
AUTIINADY
AUMIMNUALANING

! Y

oas M lsgnineiu

q

fATINANDLUNUADAIUVBIRDOY U

YUIANINMS

a 4 [ 4 A 1w a £ %% 4
INNITAATIEHANVTUNUT laeITnadoumadudseansanaunus (Pearson

Correlation) 554171992159 852 WUN

ANNSVHATOUADFIANATUGUFU

=1

(%

Nszaurisdingyneata 0.01 WieNszAUANUFRNUS P8R 99 ANUSURATOUAD

v o

@ [ v ] [ a [ v v A 1
denumugnru(CoM) lanuduwusediisdnayluiamaufeinu nu anusurareune
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Jd o

Fany SuaNuFURUTIUWITANY (EMP) a1udaIaaol (ENV) tagmuaudazusnig

I
a v o

(PRO) Tagimaulseansanauniusminy 0.230 , 0.415 uag 0.217 Aua1ay

NsgaiodiAgeana 0.05 WienszauATeIUIpeaY 95 AN DAATOUAD
g @
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)
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@ an { o 9 v A 1
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v o Jd 1w
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4

[ [ v A 1 [ 9 Y @ o d v @
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(EMP) muaaiaaey (ENV) mududuazusms (PRO) aumsminuguananis (CG) oas

m'lsgniaedu (EPS) nagdasnanouLnuasRnoyu (ROE)
v A 1 v

ANVSVAATDURD TIAUAUANUFNWUT HUWITAIY

v o o a ]

Nszaudedinyniaia 0.01 WioRszauANNFNUS0aT 99 ANNTUAATOUAD

Jd 1
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v v Jd 1w o w

1 U a Q(
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1 v A 1 @ o v Jo @ ] @ o o
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a Y Y
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a q

Aa 1 Y

ANUSUAATDUADTIAUMUTUNAAD

[ v o o a A
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A o A

NsgauiodiAgneana 0.05 WienszauATeIUIpeRY 95 AN DAATOUAD
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o Y a Y o w
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AMAUAUANINIT (CG) Hag YUIANINIT (SIZE) Taotadulszansandunusminy 0.208
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