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ABSTRACT

The objectives of this research were 1) To study the factors influencing key audit
matters reporting and the influence of key audit matters on the audit fees and cumulative
abnormal return. 2) To study the influence of the type of accounting firms on audit fees through
the disclosure of key audit matters by The quantitative research, the data was collected from
annual financial statements of companies Listed on the Market for alternative Investment in the
sample group during the time period of 2016 to 2018. data was analyzed using by the path of the
Structural Equation Model (SEM). The results showed that investments in subsidiaries do not
influence the disclosure of key audit matters, types of audit firms had directed influence on the
disclosure of key audit matter, the disclosure of key audit matters had directed influence on the
audit fees and the cumulative abnormal return. In addition, the results of the testing revealed that
type of audit firm had an indirect influence on audit fees through the disclosure of key audit
matters, with a statistical significance level of 0.05. Furthermore, changing Certified Public
Accountant's report improved the value of communication for stakeholders, for example,
investors had reacted to the market during the release of the Certified Public Accountant report,

resulting in investors be able to plan and forecast the trend of returns appropriately.

Keywords: Disclosed Key Audit Matters, Audit Fees, Cumulative Abnormal Returns, Companies

Listed on the Market for Alternative Investment
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Current year matters discussed with those
charged with governance

Matters that required significant

auditor attention in performing the
audit

Key audit matters
(Matters of most
significance)
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naugAMMNIINEFITUNS NiLAz AR AT 16 14.16
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auls ANNHUY
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Accounting Firms : AF szindninnuaeiind
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a 4 < %
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3199 4.4 udaawamsaamsamuluuisngey

(M8 : d1uuIN)

Aunas MAga mgega daudsauumasgu
(Mean) (Min) (Max) (Std.Deviation)
Ruaanululsinegey 56.1738 0.0000 1,787.0900 223.8844
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(Y PITRETRY) MY 0.0217 0.0000 0.5276 0.0776
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0.5276 naainlagmasuadrdadiunisasnuluuisngesvesuTunnguatedaluul Tiy

v Y H
quﬁu mmﬁmmummgmmmu 0.0776
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%
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M3191 4.6 naaswamsmragluuumsilameisesdiaylunsasvae

AMmay  Aege Agega @auieuuy

(Mean) (Min) (Max) AT U
(Std.Deviation)
ﬁmauﬁu‘%mﬁ?wﬁﬂﬂuﬂﬁ
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ﬁi’mﬁw%wmwﬁ'ﬁwamrﬁlﬁau
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TAAIUTIUIUA 0.2726 0.0629  1.0295 0.1061
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PoyaFIAIaY 42 12.40
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BN 339 100.00
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Foyamsiduiidiry 38 5.99
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MNAUSHTITUNITUIEN ﬂﬂlﬂu%j'ﬁ]ﬂﬁ$ 0.16 9TUIU 208 !ﬂﬂlwﬂiuﬂ'lllﬂuxiﬂ'lﬂﬁﬂ'lﬁl N7

a 4 a o Aa a g ° a o v
AUATIEHITUSNTITRULASHANTITAUUUITU ﬂmﬂu%}aﬂag 32.81 91UIU 91 !,ﬂmwﬂslu@nl,mm

[

Do
-

€
2

a a I 9 o a o [l 9 a ~
ﬂHmzﬂ"liﬂizﬂﬂUﬁiﬂﬁ] Anusosay 14.35 31UIU 38 uJmwaclumgmuwayjammu1/1

a I o A o ] o { a I
aatludosaz 5.99 1u2u 79 Wawsludumuaadoanu@des aailudosas 12.46
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Aalusesay 2.37 97UIU 10 L‘]JﬂLWﬂiu@']Llﬂu\i‘UﬂWW'I‘V]‘VI'Nﬂa“I’ill'lfJ Aalusneasy 1.57

o ) o T a g o
tau 5 Aaweluduniismsaiuguaelu Aadludesaz 0.79 mudiey

M31h 4.9 udasnnuiimsediaguesmsidameizesding lunsnsaaeu

v Y
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(Mean) (Min) (Max) 1IN
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yamweasmsitlame 6,416.3021  0.1700  74,707.0000  58,432.9092
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3197 4.10 udasiIuEowsIMsilameisesd gy lunsnsae

U $ouay
Slawe 1 3049 178 52.50
Slawe 2 3o 113 33.30
Flawe 3 G0 42 12.40
Slaume 4 509 6 1.80
37U 339 100
m3suise’ld 203 38.80
mMlsnamsvi au 12 2.30
MIAeEAIvEIAUNSTNE 59 11.3
AMANNEY 22 4.20
miduldsemsdeiad 24 4.58
ffionsanaveyan 101 19.30
FuMmnanae
fhuﬁwfjmér’ﬂ%gmu 34 6.50
M3ITINFIND 24 4.58
RUAINY 18 3.44
e 26 5.00
33U 523 100.00

10A15199 4.10 uaasuIuEoIveIMslaweEesd iy lunsnsindouues
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9
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a
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1A 9 A a d 9y o I a VA dy o
MsanadveIyamaumMaunasfniluIesas 19.30 911U 34 Wumstlaweauierilasdy
a 3 9 o 3 a a a 3 9 o
gy Aatlusegay 6.50 911U 24 Wumsalamwenssiugine Aatlusesas 4.58 911U 18
I a a a 4 o I A 4 4 a g
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Fouaz 5 MudIaL

M319N 4.11 LAAIAITITNEUNI TOUTYD

(MUY : UIN)
ANAY menga  agega adudeuuy
(Mean) (Min) (Max) WA
(Std.Deviation)
AMFITWUINNT ALY 1,321,660.83 540,000 1,995,000  331,392.14

@ @

210019199 4.11 LAAIATITUNEUNTAD VU YFUBIVIHNNAUAI10619W U
1 A Y Ao A ' = 9y
AURBBININY 1,321,660.83 UAIWIgALAZGIgAT 540,000 1Az 1,995,000 uanI laamagad
1 = v s vy A X ' = "o
AFITMTUOUN T AU YTUU TUUNNIY a3 DeUUUIATFIUNINY 331,392.14

M13199 4.12 LAAINAMIAIUIUDATINANDULUNUARU AT F

(MUY : 1IN)

Amas  Awnga  Agege d@dudsauy

(Mean) (Min) (Max) UINTIIU
(Std.Deviation)
AT INAADULUNUUDINAA -0.0008  -0.0273 0.0208 0.0069
FATIHAADULNUVDIT Y -0.0030  -1.0000 6.9643 0.0947
AT IWARDUUNUNALNAT T 58114  -11.5055  27.1486 12.0337
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A0ANADITLHIN IAAdNUATIUN DT oY aITIT29nY LAAINAINTIZHNIBNTNAN AT
(Direct effect) 9NTWAN1980N (Indirect effect) AZHATINONTWA (Total effect) FUUDUNIS
Y
UAAUDIAITIIA1AY A9
a J 9 @ v Ja <

1. 3unuTuaamsuas e i un AN NN U S T U AN Uy (over

identified model) #3omM3mnuaInsaas19Tuaa (Model specification)
o " W a Q'{ [ Y4 1 @ LY a a"'
2. ManIAIHIMM AN s ansanaunusseIea s lagmsmiadulseans
[ v J [
ANFUNUTHUUNTAY (Intercorrelation)
a 1 a 4
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1 U a QJ 1

wamsUsenamaulse@nsag 9
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a d 9 % o d Aa I~

1. 30upu Tuaans 1A e maUN AU USITIE URQUUDIANFUUDY (over
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YA v o a d 9 [ v I Aa I~}
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o o 4 1 o [ a £
ANUFURUTTENI19A 5 aremdulse@nToanoen1as§ 11 (Standardized Regression
Weights) A1 t-Value (Critical ratio : C.R.) filp-ValueltazA1n11uAIAMNADUNIATTIU(S.E.)
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I [ @ 4 1 o a @ 9 kY]
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ganuduiuisgniedunls  Standardized Model Fit Cut-off
Regression Value
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ent
Before After Indicator Before After
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KAMsMD <--- ISC .044 .044 AGFI 0.678 0.951 > 0.95
KAMSNT <--- ISC .048 .048 RMSEA 0.183 0.046 <0.05
KAMSsFD <--- AF 171 .171 HOELTER 46 396 >200
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AFE <--- KAMsLD .002 .014
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CAR <--- KAMSFD -.006  -.006
CAR <--- KAMsND -133  -133
CAR <--- KAMsLD .080 .080
CAR <--- KAMsNT .184 .185
CAR <--- KAMsMD -135  -.136
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AnNuaNITIT Tz Wodnny
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uils N
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