)
(7% /O
L s AT
b Py o Yo\
/qg55)

a 1 °
N9 Lﬁﬂzﬁﬂ'\ﬂ Lﬁ?ﬂﬁ AH ﬂ‘;"'ﬂ‘aﬂ ANNA N'\?fﬂ;ﬁﬂ'\‘iﬂ'\ ﬁ']‘l‘i
WRISUNASWIRTE | NTUANEILNA.SUIAISNIINE
LWART UNA.SUIATN ‘a:'a LIN

AANRRARAN0AD 2.

33A0181342

¢ ’
Title:nW33lﬂﬁﬂzuwﬁdlﬁﬁugﬁﬁﬁﬂ?ﬂaanqwuﬁﬁuﬁﬁn

upraninils
uaﬁuﬂuaxﬁuuﬂutnﬁ uwﬁﬁnuﬁaun?ﬂaumﬂmu

a5 w9z

AnenfinusiiudrunilaransAnmmaunangnsiSayniAsegaanuuniudn
AT uAsHgAand dudirinenae suninendagsnaiusiag
N.A.2548
ISBN 974-9746-34-1



An Economic Analysis of the Commercial Bank’s Profitability :

A case study of Krungthai and Bangkok Banks

SUPREEYA SABOU

e don..... 0181342

RS L I
' 3372.12 1
Ngas |
_baswsd

M)
A Thesis Submitted in Partial Fulfillment of the Requirements

for the Degree of Master of Economics
Department of Economics
Graduate School Dhurakij pundit University
2005
ISBN 974-9746-34-1



@)z

@)

s a o
Tususeainenidnug
udfisanends uannanenaaganating

Brynyn AT IANARTNUNTIUTR

FRINUTNUS mﬁmm:ﬁmamegmﬂm§°ﬂ@qm'mmmm’Lun’wﬁﬂﬁ’w‘meﬁmm'swmiﬁnﬁ:

NILANHILNA, BUIAIINFIING UATLNA.FUIAITNTANW

@ualay wa.qilign aszii
A3 LATHFANART NN LATHIANAATNNTRUNITARS
21N TEMENHANEUNUS 219178l AT AT AU
f:‘ll - = gl
ananseifIndneinug o

1&RansmuiuTe LAY ANIZNITHNNTA LA N BNUS A

‘7117 ................ UseaIuNITUNNT
TUUL W Eﬁi‘ﬂﬁ‘)
a a

GRERE) ‘]IE!"J[EN'lI AUATY

S,

..... //L ZZeor .. .NTTUNT

(sﬁ.m‘ AUNIE DINUN)

(sA.;3.Gasls  TAnquouz)

R AINERLTLTDINAT

AL LRI NENaY

(81196 AS. TG W1941)

Suf 32 Gau YL A wa 2548



fodaaneinwug NSIATITINAUATHFANG AfI99ATNAIN1TD MnsTNAn lsres
suAenEe : neiAnmn U swiAsngsine
LAY LNA. FUIATTNINN

FanAnm qufigyn asviia

rdﬂl L o o L 3 =

AN3ENLTAEN 813178 AT FeTRIE AUAT

A1 \ATHIANARFNNTRUNNTARY

TnsAnun 2547

unAnea

nﬂsﬁnwﬂﬂgaﬁﬁﬁmqﬂizaqﬁvﬁfaﬁLﬂmw’im‘m%’ﬁqmqmsﬁu WAZAIHATINSTE
Tunisiinlsees vua.swimengelne war uxa.swiAInmn Taeilunnsiiasziid
wesnuunandiayanagl Anm 2 desiean Ae desreuingAvassgiaszudnedl w.A.2530-
2539 uartaMAINgALAEgiaszninell W.A.2540-2542 TneenAdayaaniunisivaes

FuIAT

vaa.snaangsing Wusnemadisdanalugfguiluigiamie wenanms
pudugsialiiEmmenedutuReiusnmamndaday o ue usasumsnglng ol
y o o ) = 9
wiihilunseusuandinnegesiging deall unaswnengsng Suvm wii waens
FdunuAwAnsanaunmmdiniiall TenaazielifsdeldFauuacdaran Felums

pfiugsfia aninsAnenLLm wihf uszmssniluuresusa sumengding Tugmeiid

o

Ffaamna waziBauieunaneafineuge) Una s1ANIngalne (il LN anaangamm

d9

nmsAnmsitiadeifinasaanuauisalunisininlizes  uxa.suAnengslne

WAT UNA.FuNANENINN aziulddntladefinasianauaunsalunisindnlesn 9 una.

=

2 1 9
swmIngilng Ae dousnsaesdmsnends Anlevilge uazRuasadisesnunguuie
LATHARBLUNUAINFUNINEIIN A mEL iR snAengam Tadeiiiinasiaanuanansalunis

o o PR -1 a o & S a a a
V]'\ﬂﬂﬂ@\'lﬁuqﬂqﬁ' AR ﬂqm@“uﬁ;ﬂ&l ,N@mﬂm’ﬂNQﬂmNﬂ'}ﬂ’Luﬂ%Mﬂ BINEY ﬁﬂﬂﬂqufl':]ﬁq?ﬂqcﬂﬂqfl

uasnmsngdlng  soafeannranSiessidesneuuasudannanaeEgia  Han A

e 0 o |

TednAyranuamnsalunsiinlees Lune swAeNgeng 138 LNASUWIANINTANN UsiRENS

1



gy tadefinasamuanunsalunsininlsiewinn® 2es wa.awaangalne
= a o -1 1o o v : o & o
Aa uRAdTasNeuLssme Andievtigey witladeymsnudousinesammseniLENeS
WnsilsiewinnEanag miu Lna snmsnganm Tadeiiinasannuannsalumsiniils
18391 A AEewiigry mARToeTnaTumelulizna uazdnuauwinasas NN
usifladenesinuluandnsesnunguang  uaskapeLAINAunIne i navinliiNlsriewin
mianas wARddldnanwnegsiafndtres unaswaengdlne  uananfuudn fawudn
Angaurssgnanun lidmansznunideddoynaatifseanuansnanlunisiniilsyes

UNA.SWANINGIING UAT UNA.FUANTNINW usiatiwla



Thesis Title An Economic Analysis of the Commercial Bank's Profitability :

A case study of Krungthai and Bangkok Banks

Name Supreeya Sabou
Thesis Advisor Dr.Chaiwat Konjing
Department Economics
Academic Year 2004
ABSTRACT

The main objective of this study is to analyze the financial structure and the
profitability of Krung Thai Bank PCL (KTB) and Bangkok Bank PCL (BBL) ,using
descriptive as well as quantitative analysis. The analysis is based on Bank’s financial
statements data during the period before and after the economic crisis ; 1987-1996 and
1997-2002.

Krung Thai Bank PCL (KTB) is the large-scale commercial, state-owned bank
that provides financing business, similar to other commercial banks, while taking
responsibility to respond directly to the government policy. The KTB's performance, thus,
must be subject to both the Bank's commercial capabilities and the government policy
constraints, as compared with the BBL's performance which are based solely on the
commercial capabilities.

The study revealed that after economic crisis in 1997, most deposit were
mobilized to the Thai commercial banks ,but lending was rather strict due to many
factors, namely, the NPL problem, the unfavorable economic situations ,and the reserve
requirements, enforced by the Central Bank.

The analysis of factors influencing the Bank’s profitability revealed that, KTB’s
profitability depended significantly on the interest rate differential and return on total
assets, while those determining significantly the BBL'’s profitability were the provision of
reserves for bad debt, the number of the Bank’s branches, and number of employees,

which reflected higher degree of business oriented performance than the KTB. The



analysis also showed that the economic crisis was not significant factor influencing the
profitability differential between the Krung Thai Bank PCL (KTB) and the Bangkok Bank
PCL (BBL).
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as <l a o o '
msnanstayasiulsimianlszananslusansinseitadaniinansenusa

Alssanaas una.suIAITNgIlng

1 w.a. P Sl PL GDP ROIF | PERBRANC | Dum
2530 145,05 2.38 | 104.60 | 1,299.90 | 147.81 40.42 0
2531 136.11 293 | 16470 | 1,559.80 | 176.39 42.42 0
2532 514.52 349 | 22505| 1,857.00 | 217.51 42,58 0
2533 1025.16 2.88| 325.05| 2,183.50 | 262.59 39.62 0
2534 1190.27 3.19 | 425.05| 2,506.60 | 336.73 38.31 0
2535 | 2848.68 3.76 | 62079 | 2,830.90 | 362.48 38.49 0
2536 | 4328.29 404 | 864.15| 3,165.20 | 425.01 37.53 0
2537 | 8151.00 3.78 | 1078.04 | 3,629.30 | 556.61 35.65 0
2538 | 10178.38 | 3.44 | 1294.54 | 4,186.20 | 640.94 34.34 0
2539 | 10340.92 | 4.02 | 1591.06 | 4,611.00 | 71598 32.47 1
2540 210.27 2.75 | 347058 | 4,732.60 | 791.09 29.71 1
2541 | -61584.85 | -0.56 | 14195.95 | 4,626.40 | 1065.40 28.17 1
2542 | -91936.70 | -0.60 | 22482.11 | 4,637.10 | 992.67 27.82 1
2543 | 76260.83 | 4.27 | 1391.56 | 4,923.30 | 989.68 25.16 1
2544 | -441555 | 219 | 2691.22 | 5,133.80 | 976.47 24.57 1
2545 | 8009.16 1.76 | 5554.51 | 5451.90 | 1058.39 23.44 1
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HansyNUAanilesIneas una.suIAsngslne (lisl oummy)

T w.e. P Sl PL GDP ROIF PERBRANC
2530 145.05 2.38 104.60 | 1,299.90 | 147.81 40.42
2531 136.11 2\.93 164.70 | 1,559.80 | 176.39 42.42
25632 514.52 3.49 225.05| 1,857.00 | 217.51 42.58
2533 1025.16 2.88 325.05 | 2,183.50 | 262.59 39.62
2534 1190.27 3.19 425.05 | 2,506.60 | 336.73 38.31
2535 2848.68 3.76 620.79 | 2,830.90 | 362.48 38.49
2536 4328.29 4.04 864.15 | 3,165.20 | 425.01 37.53
2537 §151.00 3.78 | 1078.04 | 3,629.30 | 556.61 35.65
2538 10178.38 3.44 | 129454 | 4,186.20 | 640.94 34.34
2539 10340.92 4.02 | 1591.06 | 4.611.00 | 715.98 32.47
2540 210.27 275 | 3470.58 | 4,732.60 | 791.09 29.71
2541 | -61584.85 -0.56 | 14195.95 | 4,626.40 | 1065.40 28.17
2542 | -91936.70 -0.60 | 22482.11 | 4,637.10 | 992.67 27.82
2543 | 76260.83 427 | 139156 | 4,923.30 | 989.68 25.16
2544 -4415.55 219 | 2691.22 | 5,133.80 | 976.47 24.57
2545 8009.16 1.76 | 5554.51 [ 5,451.90 | 1058.39 23.44
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uansznusanilesanaas una.suA1sngslng (AvadAty)

T w.a. P sl PL GDP ROIF | PERBRANC
2530 145.05 2.38 | 104.60 | 1,299.90 | 147.81 40.42
2531 136.11 2.93| 164.70 | 1,559.80 | 176.39 42.42
2532 | 514.52 3.49 | 22505| 1,857.00 | 217.51 42.58
2533 | 1025.16 2.88 | 325.05| 2,183.50 | 262.59 39.62
2534 | 1190.27 319 | 42505| 2,506.60 | 336.73 38.31
2535 | 2848.68 3.76 | 620.79 | 2,830.90 | 362.48 38.49
2536 | 4328.29 4.04| 864.15| 3,165.20 | 425.01 37.53
2537 | 8151.00 3.78 | 1078.04 | 3,629.30 | 556.61 35.65
2538 | 10178.38 3.44 | 1294.54 | 4,186.20 | 640.94 34.34
2539 | 10340.92 | 4.02 | 1591.06 | 4,611.00 | 715.98 32.47
2540 | 210.27 2.75 | 3470.58 | 4,732.60 | 791.09 29.71
2541 | -61584.85 | -0.56 | 14195.95 | 4,626.40 | 1065.40 28.17
2542 | -91936.70 | -0.60 | 22482.11 | 4,637.10 | 992.67 27.82
2543 | 76260.83 427 | 139156 | 4,923.30 | 989.68 25.16
2544 | -4415.55 219 | 269122 | 5,133.80 | 976.47 24.57
2545 | 8009.16 1.76 | 5554.51 | 5,451.90 | 1058.39 23.44

87



88

[ as al o a o o alen '
A9 E ﬁ\'l‘llilillﬂ (4] uﬂswu'lmﬂszmmmﬂuﬁu n1g9 Lﬁ‘fﬂzﬂﬁQ'ﬂﬁ'ﬂN HANTZNUMB

Ml990e29 UNA.FUIAITNTINN

T w.a. P Sl PL ROIF GDP | PERBRANC | Dum
2530 1524.72 264 | 517.33| 301.01| 1,299.90 56.29 0
2531 1842.61 329 | 72168 | 350.84 | 1,559.80 56.29 0
2532 2474.85 3.12 893.10 413.21 1,857.00 58.21 0
2533 4689.37 3.35| 1084.58 520.60 | 2,183.50 60.68 0
2534 7254.51 2.91 1217.22 595.80 | 2,506.60 58.38 0
2535 10540.10 3.56 1507.32 666.01 2,830.90 58.06 0
2536 13903.79 3.76 | 1837.16 | 782.87 | 3,165.20 57.82 0
2537 17359.94 -3.36 | 2188.57 | 898.37 | 3,629.30 55.97 0
2538 19701.92 3.96 | 2515.85 | 1035.45 | 4,186.20 55.04 0
2539 20746.93 3.54 | 2994.69 | 1155.11 4,611.00 50.32 1
2540 4056.97 2.83 | 5792.54 | 1408.62 | 4,732.60 46.21 1
2541 -49489.44 -0.11 | 10207.74 | 1266.95 | 4,626.40 39.89 1
2542 -60081.82 0.13 | 16675.28 | 1182.88 | 4,637.10 37.49 1
2543 -18687.42 2.69 | 5146.57 | 1236.15 | 4,923.30 3513 1
2544 6484.37 3.23 | 5743.47 | 1248.75 | 5,133.80 31.87 1
2545 6270.98 2.31 | 13752.98 | 1245.10 | 5,451.90 30.24 1




v s =l ° a ¢ o ala
mFndansayanulsnuanzaainanlszatumsluannsiiasizwiladani

HANsENUAanlssINTas una.suIAgnganw (13l oummy)

T w.a. P Sl PL ROIF GDP | PERBRANC
2530 | 1524.72 264 | 517.33| 301.01| 1,299.90 56.29
2531 | 1842.61 329 | 721.68| 350.84 | 1,559.80 56.29
2532 | 2474.85 3.12| 893.10| 41321| 1,857.00 58.21
2533 | 4689.37 3.35| 1084.58 | 520.60 | 2,183.50 60.68
2534 | 7254.51 2.91| 1217.22 | 595.80 | 2,506.60 58.38
2535 | 10540.10 3.56 | 1507.32 | 666.01 | 2,830.90 58.06
2536 | 13903.79 3.76 | 1837.16 | 782.87 | 3,165.20 57.82
2537 | 17359.94 | -3.36 | 2188.57 | 898.37 | 3,629.30 55.97
2538 | 19701.92 3.96 | 2515.85 | 1035.45 | 4,186.20 55.04
2539 | 20746.93 3.564 | 209469 | 1155.11 | 4,611.00 50.32
2540 | 4056.97 2.83 | 5792.54 | 1408.62 | 4,732.60 46.21
2541 | -49489.44 | -0.11 | 10207.74 | 1266.95 | 4,626.40 39.89
2542 | -60081.82 | 0.13 | 16675.28 | 1182.88 | 4,637.10 37.49
2543 | -18687.42 | 2.69 | 5146.57 | 1236.15 | 4,923.30 35.13
2544 | 6484.37 3.23 | 5743.47 | 1248.75 | 5,133.80 31.87
2545 | 6270.98 2.31 | 13752.98 | 1245.10 | 5,451.90 30.24
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ATNLdnsiayasulsimanzanianlssanunmsluaunisinszitladani
HANTENUARNLITINTDY UNA.FUIANTNFUNN (HuadAty)

U w.aA. P PL ROIF GDP

2530 15624.72 517.33 | 301.01 | 1,299.90

25631 1842.61 721.68 | 350.84 | 1,559.80

2532 2474.85 893.10 | 413.21 1,857.00

2533 4689.37 1084.58 | 520.60 | 2,183.50

2534 7254.51 1217.22 | 59580 | 2,506.60

2535 10540.10 1507.32 | 666.01 | 2,830.90

2536 13903.79 1837.16 | 782.87 | 3,165.20

2537 17359.94 2188.57 | 898.37 | 3,629.30

2538 19701.92 2516.85 | 103545 | 4,186.20

2539 20746.93 299469 | 1155.11 | 4,611.00

2540 4056.97 5792.54 | 1408.62 | 4,732.60

2541 -49489.44 | 10207.74 | 1266.95 | 4,626.40

2542 -60081.82 | 16675.28 | 1182.88 | 4,637.10

2543 -18687.42 | 5146.57 | 1236.15 | 4,923.30

2544 6484.37 5743.47 | 1248.75 | 5,133.80

2545 6270.98 | 13752.98 | 1245.10 | 5,451.90
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Regression

Variables Entered/Removed

UNA.FUIANTNGIINE

Model

Variables
Entered

Variables
Removed

Method

1

DUM,
SIKTB,
GDP,
PLKTB,
PERBRAC

, ROIFKTB

Enter

a All requested variables entered.
b Dependent Variable: PKTB

Model Summary

Model R R Square | Adjusted |Std. Error of| Durbin-Watson
R Square |the Estimate
1 .980 .961 .935| 8922.56897| 2.713

a Predictors: (Constant), DUM, SIKTB, GDP, PLKTB, PERBRAC, ROIFKTB
b Dependent Variable: PKTB

ANOVA
Model Sum of Squares df Mean Square F Sig.
1 Regression | 17659720625.842 6|2943286770.974| 36.970 .000
Residual 716510133.293 9 79612237.033
Total 18376230759.135 15

a Predictors: (Constant), DUM, SIKTB, GDP, PLKTB, PERBRAC, ROIFKTB
b Dependent Variable: PKTB
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Coefficients
Unstandardized Standardized t Sig.
Coefficients Coefficients
Model B Std. Error Beta
1 (Constant) 120222.181|88677.966| 1.356) .208
SIKTB 22358.809] 4189.662 .941 5.337| .000
PLKTB -2.600 1.056 -.456 -2.462 .036
GDP -37.736 9.251 -1.493 -4.079 .003|
ROIFKTB 138.892 59.082 1.347 2.351 .043
PERBRAC -3625.320| 2018.580 -.678 -1.796 .106
DUM -2072.178/10734.371 -.030 -.193 .851
a Dependent Variable: PKTB
Residuals Statistics
Minimum Maximum Mean Std. N
Deviation
Predicted Value -91682.6719 70464.7188| -2162.4037 34312.01988 16
Residual -17355.8203) 9849.5332 .00000 6911.39221 16
Std. Predicted -2.609 2117 .000 1.000 16
Value
Std. Residual -1.94 1.104 .000 T75 16

a Dependent Variable: PKTB
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Regression

unA.6u1A1engelne (laidl DuMmy)

Variables Entered/Removed

Model

Variables
Entered

Variables
Removed

Method

1

PERBRAC,
SIKTB,
PLKTB,

GDP,
ROIFKTB

Enter

a All requested variables entered.
b Dependent Variable: PKTB

Model Summary

Model R R Square | Adjusted [Std. Error of| Durbin-Watson
R Square |[the Estimate
1 .980 .961 .941| 8482.19832 2.783

a Predictors: (Constant), PERBRAC, SIKTB, PLKTB, GDP, ROIFKTB
b Dependent Variable: PKTB

ANOVA
Model Sum of Squares | df Mean Square F Sig. |
1 Regression | 17656753875.938 5 3531350775.188/  49.082 .000
Residual 719476883.197 10 71947688.320
Total 18376230759.135 15

a Predictors: (Constant), PERBRAC, SIKTB, PLKTB, GDP, ROIFKTB
b Dependent Variable: PKTB
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Coefficients
Unstandardized Standardized t Sig.
Coefficients Coefficients
Model B Std. Error Beta
1 (Constant) 115703.430[81311.235 1.423 .185
SIKTB 22356.334| 3982.864 .941 5.613 .000
PLKTB -2.617 1.00 -.460 -2.616 .026
GDP -37.648| 8.78 -1.490 -4.286) .002
ROIFKTB 138.075 56.022 1.339 2.465 .033
PERBRAC -3511.098 1834.661 -.656 -1.914 .085)
a Dependent Variable: PKTB
Residuals Statistics
Minimum | Maximum Mean Std.
Deviation
Predicted Value  |-91741.5625| 70483.2656 -2162.4037| 34309.13763 16
Residual -17318.9434| 10631.0811 .0000] 6925.68593 16
Std. Predicted -2.611 2.117 .000 1.000 16
Value
Std. Residual -2.042 1.253 .000) .816 16

a Dependent Variable: PKTB
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Regression

uNA.6UATNgsing (FiadAmy)

Variables Entered/Removed

Model

Variables
Entered

Variables
Removed

Method

1

PERBRAC
, SIKTB,
PLKTB,
GDP,
ROIFKTB

Enter

a All requested variables entered.
b Dependent Variable: PKTB

Model Summary

Model R R Square |Adjusted R Std. Error of | Durbin-Watson
Square | the Estimate
1 98 .961 941|  8482.19832 2.78

a Predictors: (Constant), PERBRAC,

b Dependent Variable: PKTB

SIKTB, PLKTB, GDP, ROIFKTB

ANOVA
Model Sum of Squares df Mean Square F Sig. |
1 Regression | 17656753875.938 53531350775.188 49.082] .000
Residual 719476883.197 10 71947688.320
Total 18376230759.13 15

a Predictors: (Constant), PERBRAC, SIKTB, PLKTB, GDP, ROIFKTB
b Dependent Variable: PKTB
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Coefficients
Unstandardized Standardized t Sig.
Coefficients Coefficients
Model B Std. Error Beta
1 (Constant) 115703.430/81311.235 1.423 .185
SIKTB 22356.334| 3982.864 .941 5.613 .000
PLKTB -2.617 1.000 -.460, -2.616| .026|
GDP -37.648 8.784 -1.490 -4.286 .002
ROIFKTB 138.075 56.022 1.339 2.465 .033
PERBRAC -3511.098| 1834.661 -.656) -1.914 .085
a Dependent Variable: PKTB
Residuals Statistics
Minimum Maximum Mean Std.
Deviation
Predicted Value | -91741.5625/ 70483.2656] -2162.4037| 34309.13763) 16
Residual -17318.9434] 10631.0811 .0000 6925.68593 16
Std. Predicted -2.611 2117 .000 1.000 16
Value
IStd. Residual -2.042 1.253 .000 .816 16

a Dependent Variable: PKTB
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Regression

Variables Entered/Removed

UNAFUIAITNFANN

Model

Variables
Entered

Variables
Removed

Method

1

DUM,
SIBBL,
PLBBL,

GDP,

PERBRAN
C

ROIFBBL

Enter

a All requested variables entered.
b Dependent Variable: PBBL

Model Summary

Model R R Square | Adjusted (Std. Error of| Durbin-Watson
R Square [the Estimate
1 .869 756/ .593| 14738.83676 1.680

a Predictors: (Constant), DUM, SIBBL, PLBBL, GDP, PERBRANC, ROIFBBL
b Dependent Variable: PBBL

97

ANOVA
Model Sum of Squares|  df Mean Square F Sig.
1 Regression | 6053687867.287, 6]1008947977.881 4.645 .020
Residual 1955099781.744 9 217233309.083
Total 8008787649.031] 1

a Predictors: (Constant), DUM, SIBBL, PLBBL, GDP, PERBRANC, ROIFBBL
b Dependent Variable: PBBL
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Coefficients
Unstandardized Standardized t Sig.
Coefficients Coefficients
Model B Std. Error Beta
1 (Constant) -78029.788| 70354.590 -1.109 .296
SIBBL 1481.321| 2292.049 123 .646 534
PLBBL -3.830 1.442 -.816 -2.655 .026]
ROIFBBL -103.097 69.564 -1.674 -1.482 A72
GDP 40.077| 18.613 2.402 2.153| .060)]
PERBRANC 847.795 1111.259 .393 .763] 465
DUM -4408.78923817.778 -.098 -.185 .857
a Dependent Variable: PBBL
Residuals Statistics
Minimum Maximum Mean |Std. Deviation N
Predicted Value -50437.4102 25880.4727| -712.9762| 20089.28050 16
Residual -20171.978 22194.0645 .0000] 11416.65386 16
Std. Predicted -2.475 1.324 .000 1.000 16
Value
Std. Residual -1.369 1.506 .000 T75 16

a Dependent Variable: PBBL
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Regression

una.suATngann (Laidl pummy)

Variables Entered/Removed

Model

Variables
Entered

Variables
Removed

Method

1

PERBRANC
, SIBBL,
ROIFBBL,
PLBBL,
GDP

Enter

a All requested variables entered.
b Dependent Variable: PBBL

Model Summary

Model R R Square | Adjusted |Std. Error of Durbin-Watson
R Square |the Estimate
1 .869 190 .632 14009.07931 1.697|

a Predictors: (Constant), PERBRANC, SIBBL, ROIFBBL, PLBBL, GDP
b Dependent Variable: PEBL

ANOVA
Model Sum of Squares df Mean Square F Sig.
1 Regression  |6046244617.872 51209248923.574 6.162 007,
Residual 1962543031.159 10 196254303.116]
Total 8008787649.031 15

a Predictors: (Constant), PERBRANC, SIBBL, ROIFBBL, PLBBL, GDP
b Dependent Variable: PBBL
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Coefficients
Unstandardized Standardized t Sig.
Coefficients Coefficients
Model B Std. Error Beta
1 (Constant) -85434.727| 55008.910 -1.553 151
SIBBL 1362.029| 2090.676| 113 .651 .529
PLBBL -3.862 1.361 -.823 -2.838 .018
ROIFBBL -111.119 51.721 -1.80%5 -2.148 057
GDP 41.779 15.380 2.505 2.716 .022
PERBRANC| 989.531| 765.478 459 1.293] .225
a Dependent Variable: PBBL
Residuals Statistics
Minimum | Maximum Mean Std. N
Deviation
Predicted Value |-50274.0508 24542.8809] -712.9763| 20076.92642 16
Residual -20131.7480, 22334.8340 .0000| 11438.36536 16
Std. Predicted -2.469 1.258 .000 1.000 16|
Value
Std. Residual -1.437 1.594 .000 .816 16

a Dependent Variable: PBBL
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Regression

UNAFUIAITNTUNN (NurdATY)

Variables Entered/Removed

Model

Variables
Entered

Variables
Removed

Method

1

GDP,
PLBBL,
ROIFBBL

Enter

a All requested variables entered.
b Dependent Variable: PBBL

Model Summary

Model R R Square | Adjusted |Std. Error of| Durbin-Watson
R Square [the Estimate
1 .842 .709 .B637| 13928.32860 1.752
a Predictors: (Constant), GDP, PLBBL, ROIFBBL
b Dependent Variable: PBBL
ANOVA
Model Sum of Squares df Mean Square F Sig.
1 Regression | 5680807598.205 3{1893602532.735 9.761 .002
Residual 2327980050.825 12| 193998337.569
Total 8008787649.031 15

a Predictors: (Constant), GDP, PLBBL, ROIFBEL
b Dependent Variable: PBBL
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Coefficients
Unstandardized Standardized t Sig.
Coefficients Coefficients
Model B Std. Error Beta
1 (Constant) -14040.199| 11386.644 -1.233 241
PLBBL -5.054 1.034 -1.076 -4.889 .000
ROIFBBL -99.167 49.402 -1.610 -2.007 .068
GDP 34.883 13.796 2.091 2.528 .026
a Dependent Variable: PBBL
Residuals Statistics
Minimum Maximum Mean Std. N
Deviation
Predicted Value | -53865.6133 17121.9785 -712.9763) 19460.74270 16
Residual -27790.9531 23114.0879 .0000| 12457.87582 16
Std. Predicted -2.731 916 .000 1.000 16
Value
Std. Residual -1.995 1.660 .000) .894 16

a Dependent Variable: PBBL
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AlsnauinaBues una.suIA1TNgsing

UwA | EBITDA S| PL GDP ROIF | PERBRANC | Dum
2530 6.22 2.38 104.60 | 1,299.90 | 147.81 40.42 0
2531 5.94 2.93 164.70 | 1,559.80 | 176.39 42.42 0
2532 10.89 3.49 22505 | 1,857.00 | 217.51 42.58 0
2533 19.60 2.88 325.05 | 2,183.50 | 262.59 39.62 0
2534 19.26 3.19 425.05 | 2,506.60 | 336.73 38.31 0
2535 45.89 3.76 620.79 | 2,830.90 | 362.48 38.49 0
2536 73.00 4.04 864.15 | 3,165.20 | 425.01 37.53 0
2537 123.32 3.78 | 1078.04 | 3,629.30 | 556.61 35.65 0
2538 142.78 344 | 1294.54 | 4,186.20 | 640.94 34.34 0
2539 145.61 4.02 | 1591.06 | 4,611.00 | 715.98 32.47 1
2540 3.38 275 | 3470.58 | 4,732.60 | 791.09 29.71 1
2541 613.99 056 | 1419595 | 4,626.40 | 1065.40 28.17 1
2542 919.37 -0.60 | 22482.11 | 4,637.10 | 992.67 27.82 1
2543 289.39 427 | 139156 | 4,923.30 | 989.68 25.16 1
2544 44.16 219 | 2691.22 | 5,133.80 | 976.47 24.57 1
2545 80.09 1.76 | 5554.51 | 5,451.90 | 1058.39 23.44 1
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Arlsnauinaiuas una.suiasngsine (Lidl pummy)

UweA | EBITDA Sl PL GDP ROIF | PERBRANC
2530 6.22 238 | 10460 | 1,299.90 | 147.81 40.42
2531 5.94 293 | 16470 | 1,559.80 | 176.39 42.42
2532 10.89 3.49 225.05 1,857.00 | 217.51 42.58
2533 19.60 288 | 325.05| 2,183.50 | 262.59 39.62
2534 19.26 3.19 42505 | 2,506.60 | 336.73 38.31
2535 45.89 3.76 | 620.79 | 2,830.90 | 362.48 38.49
2536 73.00 4.04 | 864.15| 3,165.20 | 425.01 37.53
2537 123.32 3.78 | 1078.04 | 3,629.30 | 556.61 35.65
2538 142.78 3.44 | 1294.54 | 4,186.20 | 640.94 34.34
2539 145.61 4,02 | 1591.06 | 4,611.00 | 715.98 32.47
2540 3.38 275| 347058 | 4,732.60 | 791.09 29.71
2541 - 613.99 -0.56 | 14195.95 | 4,626.40 | 1065.40 28.17
2542 - 919.37 -0.60 | 22482.11 4,637.10 | 992.67 27.82
2543 |- 289.39 427 | 139156 | 4,923.30 | 989.68 25.16
2544 |- 44.16 219 | 2691.22 | 5,133.80 | 976.47 24.57
2545 80.09 1.76 | 5554.51 5,451.90 | 1058.39 23.44
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flsiaurnanBaas uua sunatgngsine (dedrAn)

T w.a. EBITDA Sl PL GDP ROIF
2530 6.22 2.38 104.60 | 1,299.90 | 147.81
2531 5.94 2.93 164.70 | 1,559.80 | 176.39
2532 10.89 3.49 225.05 | 1,857.00 | 217.51
2533 19.60 2.88 325.05| 2,183.50 | 262.59
2534 19.26 3.19 425,05 | 2,506.60 | 336.73
2535 45.89 3.76 620.79 | 2,830.90 | 362.48
2536 73.00 4.04 864.15 | 3,165.20 | 425.01
2537 123.32 3.78 | 1078.04 | 3,629.30 | 556.61
2538 142.78 3.44 | 129454 | 4,186.20 | 640.94
2539 145.61 4.02 | 1591.06 | 4,611.00 | 715.98
2540 3.38 275 | 347058 | 4,732.60 | 791.09
2541 - 613.99 -0.56 | 14195.95 | 4,626.40 | 1065.40
2542 | - 919.37 -0.60 | 22482.11 | 4,637.10 | 992.67
2543 |- 289.39 427 | 139156 | 4,923.30 | 989.68
2544 | - 44.16 219 | 2691.22 | 5,133.80 | 976.47
2545 80.09 1.76 | 5554.51 | 5,451.90 | 1058.39
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Mlsnauinni 189 UNA.FUIAITNTUNN

T w.a. EBITDA Sl PL GDP ROIF | PERBRANC | Dum
2530 22.85 2.64 517.33 | 1,299.90 | 301.01 56.29 0
2531 31.28 3.29 72168 | 1,559.80 | 350.84 56.29 0
2532 42.00 3.12 893.10 | 1,857.00 | 413.21 58.21 0
2533 76.59 3.35| 1084.58 | 2,183.50 | 520.60 60.68 0
2534 109.10 291 | 1217.22 | 2,506.60 | 595.80 58.38 0
2535 162.15 3.56 | 1507.32 | 2,830.90 | 666.01 58.06 0
2536 213.49 3.76 | 1837.16 | 3,165.20 | 782.87 57.82 0
2537 260.40 -3.36 | 2188.57 | 3,629.30 | 898.37 55.97 0
2538 286.62 3.96 | 2515.85| 4,186.20 | 1035.45 55.04 0
2539 310.67 3.54 | 299469 | 4,611.00 | 1155.11 50.32 1
2540 85.07 2.83 | 579254 | 4,732.60 | 1408.62 46.21 1
2541 - 494.89 -0.11 | 10207.74 | 4,626.40 | 1266.95 39.89 1
2542 | - 600.82 0.13 | 16675.28 | 4,637.10 | 1182.88 37.49 1
2543 |- 186.87 2.69 | 5146.57 | 4,923.30 | 1236.15 35.13 1
2544 64.84 3.23 | 574347 | 5,133.80 | 1248.75 31.87 1
2545 62.71 2.31 | 13752.98 | 5,451.90 | 1245.10 30.24 1
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fw.A. | EBITDA S PL GDP ROIF | PERBRANC
2530 22.85 264 | 517.33| 1,299.90 | 301.01 56.29
2531 31.28 329 | 72168| 1,559.80 | 350.84 56.29
2532 42.00 3.12 | 893.10 | 1,857.00 | 413.21 58.21
2533 76.59 3.35 | 1084.58 | 2,183.50 | 520.60 60.68
2534 109.10 291 | 1217.22 | 2,506.60 | 595.80 58.38
2535 162.15 3.56 | 1507.32 | 2,830.90 | 666.01 58.06
2536 213.49 3.76 | 1837.16 | 3,165.20 | 782.87 57.82
2537 260.40 -3.36 | 218857 | 3,629.30 | 898.37 55.97
2538 286.62 3.96 | 2515.85| 4,186.20 | 1035.45 55.04
2539 310.67 3.54 | 299469 | 4,611.00 | 1155.11 50.32
2540 85.07 2.83 | 579254 | 4,732.60 | 1408.62 46.21
2541 |- 494.89 -0.11 | 10207.74 | 4,626.40 | 1266.95 39.89
2542 |- 600.82 0.13 | 16675.28 | 4,637.10 | 1182.88 37.49
2543 |- 186.87 269 | 514657 | 4,923.30 | 1236.15 35.13
2544 64.84 3.23 | 5743.47 | 5,133.80 | 1248.75 31.87
2545 62.71 2.31 | 13752.98 | 5,451.90 | 1245.10 30.24
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U we. | EBITDA PL GDP ROIF | PERBRANC
2530 22.85 517.33 | 1,299.90 | 301.01 56.29
2531 31.28 721.68 | 1,559.80 | 350.84 56.29
2532 42.00 893.10 1,857.00 413.21 5821
2533 76.59 1084.58 | 2,183.50 | 520.60 60.68
2534 109.10 | 1217.22 | 2,506.60 | 595.80 58.38
2535 16215 | 1507.32 | 2,830.90 | 666.01 58.06
2536 213.49 | 1837.16 | 3,165.20 | 782.87 57.82
2537 260.40 2188.57 3,629.30 898.37 55.97
2538 286.62 | 2515.85 | 4,186.20 | 1035.45 55.04
2539 310.67 2994.69 4,611.00 | 1155.11 50.32
2540 85.07 5792.54 | 4,732.60 | 1408.62 46.21
2541 494.89 | 10207.74 | 4,626.40 | 1266.95 39.89
2542 600.82 | 16675.28 | 4,637.10 | 1182.88 37.49
2543 186.87 | 514657 | 4,923.30 | 1236.15 35.13
2544 64.84 5743.47 | 5,133.80 | 1248.75 31.87
2545 62.71 13752.98 5,451.90 | 1245.10 30.24
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1849 UNA.EUIATNFIINY

Regression

Variables Entered/Removed
Model | Variables |Variables| Method
Entered |Removed
1 DUM, ; Enter
SIKTB,
GDP,
PLKTB,
PERBRANC
, ROIFKTB
a All requested variables entered.
b Dependent Variable: EBITDAKT

Model Summary

Model R R Square | Adjusted |Std. Error of| Durbin-Watson
R Square [the Estimate
1 979 .959 931 76.91400 1.929

a Predictors: (Constant), DUM, SIKTB, GDP, PLKTB, PERBRANC, ROIFKTB
b Dependent Variable: EBITDAKT

ANOVA
Model Sum of df Mean Square F Sig.
Squares
1 Regression 1237639.708 6| 206273.285 34.868 .000
Residual 53241.864 9 5915.763
Total 1290881.572 15

a Predictors: (Constant), DUM, SIKTB, GDP, PLKTB, PERBRANC, ROIFKTB
b Dependent Variable: EBITDAKT
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Coefficients
Unstandardized Standardized t Sig.
Coefficients Coefficients
Model B Std. Error Beta
1 (Constant) -271.425 764.418 -.355 731
SIKTB -117.174 36.116| -.588 -3.244 .010
PLKTB -5.345E-02 .009 -1.120 -5.871 .000
GDP 410 .080 1.938 5.146 .001
ROIFKTB -1.527 .509 -1.766 -2.998 .015
PERBRANC 5.468 17.400 122 314 .761
DUM -50.766 92.532 -.089 -.549 .597
a Dependent Variable: EBITDAKT
Residuals Statistics
Minimum |Maximum| Mean Std. N
Deviation
Predicted Value -914.3222| 183.2413| -74.4331|287.24435 16
Residual -71.5731| 156.0669 .0000, 59.57732 16
Std. Predicted -2.924 .897 .000 1.000 16
Value
Std. Residual -.931 2.029 .000 775 16

a Dependent Variable: EBITDAKT
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Regression

2949 uNa.suA1sngeing (Ll DuMmYy)

Variables Entered/Removed

Model

Variables
Entered

Variables

Removed

Method

1

PERBRANC
, SIKTB,
PLKTB,

GDP,

ROIFKTB

Enter

a All requested variables entered.
b Dependent Variable: EBITDAKT

Model Summary

Model R R Square | Adjusted | Std. Error of | Durbin-Watson
R Square | the Estimate
1 978 957 936 7417713 1.773

a Predictors: (Constant), PERBRANC, SIKTB, PLKTB, GDP, ROIFKTB
b Dependent Variable: EBITDAKT

ANOVA
Model Sum of df Mean Square F Sig.
Squares
1 Regression 1235859.110] 5 247171.822 44.922 .000
Residual 55022.463 10 5502.246
Total 1290881.572 15

a Predictors: (Constant), PERBRANC, SIKTB, PLKTB, GDP, ROIFKTB
b Dependent Variable: EBITDAKT
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Coefficients
Unstandardized Standardized t Sig.
Coefficients Coefficients
Model B Std. Error Beta
1 (Constant) -382.129 711.070 -.537 .603
SIKTB -117.235 34.830 -.589 -3.366 .007
PLKTB -5.388E-02 .009 -1.129 -6.159 .000
GDP 413 .077 1.948 5.370 .000
ROIFKTB -1.547| 490 -1.789 -3.157 .010
PERBRANC 8.266 16.044 .184 515 .618
a Dependent Variable: EBITDAKT
Residuals Statistics
Minimum [Maximum| Mean Std. N
Deviation
Predicted Value | -915.7648] 164.0944| -74.4331/287.0376 16
Residual -79.2319 162.2741 .0000| 60.56537| 16
Std. Predicted -2.931 .831 .000 1.000 16
Value
Std. Residual -1.068 2.188 .000 .816 16

a Dependent Variable: EBITDAKT



a aa a o ol ) ' as -
NANNSILASIEANNIA B RANNNSIATEiadeaNNHansENUAani lsnaunnaE

Regression

224 UNA. sUIATNgeine (NuadrAny)

Variables Entered/Removed

Model

Variables
Entered

Variables
Removed

Method

1

ROIFKTB,
SIKTB,
PLKTB,

GDP

Enter

a All requested variables entered.
b Dependent Variable: EBITDAKT

Model Summary

Model R R Square | Adjusted |Std. Error of| Durbin-Watson
R Square [the Estimate
1 .978 95 940 71.65760 1.866)
a Predictors: (Constant), ROIFKTB, SIKTB, PLKTB, GDP
b Dependent Variable: EBITDAKT
ANOVA
Model Sum of df Mean F Sig.
Squares Square
1 Regression | 1234398.646 4 308599.662 60.100 .000
Residual 56482.926 11 5134.811
[Total 1290881.572 15

a Predictors: (Constant), ROIFKTB, SIKTB, PLKTB, GDP
b Dependent Variable: EBITDAKT
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Coefficients
Unstandardized Standardized t Sig.
Coefficients Coefficients
Model B Std. Error Beta
1 (Constant) -19.627 99.204 -.198 .847
SIKTB -113.242 32.804 -.569 -3.452 .005
PLKTB -5.160E-02 .007| -1.081 -7.075 .000
GDP 415 .074 1.958 5.596 .000
ROIFKTB -1.728 .330 -1.999 -5.233 .000
a Dependent Variable: EBITDAKT
Residuals Statistics
Minimum [Maximum| Mean Std.
Deviation
Predicted Value -903.9771| 152.5143 -74.4331/286.86799 16
Residual -82.1438| 153.5358 .0000] 61.36390 16
Std. Predicted -2.892 791 .000 1.000 16
Value
Std. Residual -1.146| 2.143 .000 .856 16

a Dependent Variable: EBITDAKT
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Regression

UBY YN FUIATITNTINNA

Variables Entered/Removed

Model

Variables
Entered

Variables
Removed

Method

1

DUM,
SIBBL,
PLBBL,

GDP,

PERBRANC

, ROIFBBL

Enter

a All requested variables entered.
b Dependent Variable: EBITDABB

Model Summary

Model

R R Square

Adjusted
R Square

Std. Error of
the Estimate

Durbin-Watson

1

.886

.786

.643

152.98385

1.658

a Predictors: (Constant), DUM, SIBBL, PLBBL, GDP, PERBRANC, ROIFBBL
b Dependent Variable: EBITDABB

ANOVA
Model Sum of df Mean F Sig.
Squares Square
1 Regression 772550.230 6 128758.372 5.502 .012
Residual 210636.527 9 23404.059
Total 983186.757| 15

a Predictors: (Constant), DUM, SIBBL, PLBBL, GDP, PERBRANC, ROIFBBL
b Dependent Variable: EBITDABB
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Coefficients
Unstandardized Standardized t Sig.
Coefficients Coefficients
Model B Std. Error Beta
1 (Constant) -1184.027| 730.255 -1.621 .139
SIBBL 13.061 23.791 .098 .549 .596
PLBBL -4.002E-02 .015 -.769 -2.673 .026
GDP 469 .193 2.539 2.429 .038|
ROIFBBL -1.155) 722 -1.693 -1.600 144
PERBRANC 14.687 11.534 .615| 1.273 235
DUM -19.916] 247.220 -.040 -.081 .938
a Dependent Variable: EBITDABB
Residuals Statistics
Minimum |Maximum| Mean Std. N
Deviation
Predicted Value | -509.4197| 343.6186] 27.8244226.94349 16
Residual -210.3368 222.7551 .0000| 118.50078| 16
Std. Predicted -2.367 1.392 .000 1.000 16
Value
IStd. Residual -1.375 1.456 .000 775 16

a Dependent Variable: EBITDABB
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2189 UNA.5UIA1TNZINN (Lidl DummY)

Regression
Variables Entered/Removed
Model | Variables |Variables| Method
Entered |Removed
1 PERBRANC Enter
, SIBBL,
ROIFBBL,
PLBBL,
GDP
a All requested variables entered.
b Dependent Variable: EBITDABB
Model Summary
Model R R Square | Adjusted | Std. Error of | Durbin-Watson
R Square | the Estimate
1 .886 .786 678 145.18554 1.664]
a Predictors: (Constant), PERBRANC, SIBBL, ROIFBBL, PLBBL, GDP

b Dependent Variable: EBITDABB

ANOVA
Model Sum of df [Mean SquareT F Sig.
Squares
1 Regression 772398.342 5 154479.668 7.329 .004
Residual 210788.415 100 21078.842
Total 983186.757 15
a Predictors: (Constant), PERBRANC, SIBBL, ROIFBBL, PLBBL, GDP

b Dependent Variable: EBITDABB



Coefficients
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Unstandardized Standardized t Sig.
Coefficients Coefficients
Model B Std. Error Beta
1 (Constant) -1217.477| 570.09 -2.136) .058
SIBBL 12.522 21.66 .094 578 576
PLBBL -4.017E-02 .014 -772] -2.848 017
GDP ATT| .159 2.580, 2.992 .014
ROIFBBL -1.191 .536 -1.746| -2.222 .050
PERBRANC 15.327| 7.933 .641 1.932 .082
a Dependent Variable: EBITDABB
Residuals Statistics
Minimum |Maximum| Mean Std. N
Deviation
Predicted Value -508.6817| 337.5763] 27.8244(226.92118 16
Residual -210.1550, 223.3910 .0000(118.54350 16
IStd. Predicted -2.364 1.365 .000 1.000 16
Value
td. Residual -1.447| 1.539 .000 .816 16

a Dependent Variable: EBITDABB
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Regression

Variables Entered/Removed

Model

Variables
Entered

Variables
Removed

Method

1

PERBRANC
, ROIFBBL,
PLBBL,
GDP

Enter

a All requested variables entered.
b Dependent Variable: EBITDABB

Model Summary

2989 UNA.FUIANTNTINN (HiadAty)

119

Model R R Square | Adjusted | Std. Error of | Durbin-Watson
R Square | the Estimate
1 .882 778 .698 140.72180 1.655
a Predictors: (Constant), PERBRANC, ROIFBBL, PLBBL, GDP
b Dependent Variable: EBITDABB
ANOVA
Model Sum of df Mean Square F Sig.
Squares
1 Regression 765357.882 4 191339.471 9.662 .001
Residual 217828.875 11 19802.625
[Total 983186.757| 15

a Predictors: (Constant), PERBRANC, ROIFBBL, PLBBL, GDP
b Dependent Variable: EBITDABB
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Coefficients
Unstandardized Standardized t Sig.
Coefficients Coefficients
Model B Std. Error Beta
1 (Constant) -1133.900, 534.493 -2.121 .057
PLBBL -4.313E-02 013 -.829 -3.387 .006
GDP 485 15 2.624 3.152 .009
ROIFBBL -1.226 .51 -1.797 -2.375 .037
PERBRANCI 14.544 7.576 .609 1.920 .081

a Dependent Variable: EBITDABB

Residuals Statistics

Minimum |Maximum| Mean Std. N
Deviation
Predicted Value | -508.8519 319.0958 27.8244|225.88461 16
Residual -214.4076| 232.0425 .0000| 120.50695| 16
Std. Predicted -2.376 1.289 .000 1.000 16
Value
Std. Residual -1.524 1.649 .000 .856)| 16

a Dependent Variable: EBITDABB
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