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ABSTRACT

In research on the measures for prevention and suppression of money laundering
and study of case of trading of gold, jewelry and fine art, the researcher has objective in studying
legal measures of Thailand and foreign countries including international measures relating to
transaction concerning gold ornament or gold ingot, jewelry and fine art. Anti-Money Laundering
Act B.E. 2542 does not provide that entrepreneur of gold, jewelry and fine art has duty to report
such transaction. For this reason, competent official is not able to effectively follow financial
trace. However, from this study it has found that Anti-Money Laundering Office and the Narcotic
Control Office have executed attachment of gold ornament and jewelry in large quantity during
the period of passed 4-5 years. It is evidence to show that criminal law breaker had used gold and
jewelry as way for money laundering. At the meantime fine art is also another way of money
laundering.

However, laws of foreign countries have provided that entrepreneur relating to
transaction of trading of gold, jewelry and fine art has duty to report on the transaction. Those
countries are : United States of America, United Kingdom, Australia, Italy and Indonesia etc.

Moreover, international convention, of which Thailand is member, such as United
Nations Convention Against Transitional Organized Crime, 2000, International Convention for
Suppression of Financing of Terrorism and advice of the Financial Action Task Force (FATF)
etc, have given importance in following money laundering by making transactions relating to
gold, jewelry and fine art.

As result of study, the researcher has the following suggestion:

The law should have legislation that entrepreneur concerning gold, jewelry and fine art has duty



to report transaction, identify himself and collect evidences of transactions to the Anti-Money

Laundering Office.
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