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Department Accountancy
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ABSTRACT

The objective of this research is to examine the effects of value relevance of
accounting information of Thai Financial Reporting Standard 1 5 Revenue from Contracts with
Customers (TFRS 15) mandatory adoption. This study utilizes Feltham and Ohlson (1995) model
to investigate the effects of value relevance of accounting information after the mandatory
adoption of TFRS 1 5 . This study was conducted as empirical research using the multiple
regression analysis methods by analyzing the ability of account information to describe securities
prices using accounting information that consists of book value per share (BVPS) earnings per
share (EPS). The data is collected from listed companies on the Stock exchange of Thailand that
disclosed the impact of the adoption of TFRS 15 to practice by studying the data from 2017 -
2020, from 1,712 companies.

The results of the study on the value relevance after the adoption of the TFRS
15. It was found that before applying the TFRS 1 5 accounting information can positively
describe a security's price by earnings per share. Earnings per share (EPS) will better reflect the
changes in the price of the securities Book Value Per Share (BVPS). When applying TFRS 15, it
was found that accounting information in comparison to the recognition of revenue in accordance
with the former accounting standard can explain the securities prices have decreased by the book

value per share (BVPS) is more correlated with the stock price than the earnings per share (EPS)
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faals MVPS Before | BVPS Before EPS_Before
MVPS Before Pearson 1 0.489%* 0.513%*
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Sig. (2-tailed)
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Error Value R’ or
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