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ABSTRACT

This study aims to investigate and analyze legal measures concerning the capital of
single-member limited companies. It explores the concepts and theories of limited company law,
the intentions behind regulations concerning single-member limited companies, and the
restrictions that limit individuals to registering only one single-member limited company and
constrain the company's capital. The study also addresses cases where the owner and manager
of a single-member limited company engage in dishonest practices by transferring company
assets to other individuals. This can result in insufficient assets to repay debts, causing damage to
external parties and creditors. As a result, there is a need to introduce additional legal
measures related to the capital of single-member limited companies to protect creditors and
external parties from losses incurred due to actions beyond the company owner's liability.

From studying the legal aspects of single-member limited companies regarding
legal measures concerning company capital, this study examined the commercial and civil
laws, the Civil and Commercial Code (Book 3, Title 22), Partnerships and Companies, as well
as the guidelines for establishing a legal framework regarding single-member limited companies
in Thailand, and the laws governing limited companies in foreign countries. The findings
revealed that there are still several issues and challenges, which can be categorized into
four main areas for study: The first issue is that the problem lies in specific legislation
governing single-member limited companies. The second issue is the challenges concerning
the establishment of more than one single-member limited company. The third issue
concerns problems that arise regarding the protection of creditors or stakeholders in cases
where the registered capital of single-member limited companies is insufficient, leading to
damage to external parties and creditors. The fourth issue relates to challenges associated

with the accountability of the capital owner in a single-member limited company,



particularly when the owner or manager, acting as the company's representative, intends to
establish the company for unethical business practices.

The researcher has proposed recommendations for addressing issues related to
legal measures concerning the capital of single-member limited companies in various
aspects. These recommendations should undergo review to ensure the comprehensiveness
and integrity of the content of single-member limited company laws. They aim to empower
entrepreneurs to fully benefit from their rights, making the legal framework suitable for
economic and investment activities, while also implementing measures to appropriately
safeguard creditors and external parties. This effort transforms single-member limited
companies into trustworthy business entities for investment, enabling effective enforcement

of the law in alignment with the intentions of the legal framework.

Keywords: Single-Member Limited Company, Limited Company, Shareholder,
Company Capital

Advisor
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wasunnguane deliaseunguuazaonndesivaninanuiuaiavinuy deesiuldainngnuie
UignatuiiiveslsemanaungTuaninmualineudnusem wingieviuandiuiuaimasiies

Auden tnefldanunsawntulanielunaififuus

3.1 UsznAdengy

o o a

3.1.1 enudunvesuiemindaaufevesssmasng e

vignddnautiealunisnaruiluass (De Facto One-Man Limited Company)

a 1Y

U31nQundunaiuiundl uakuiAnitsisusemindaauiedndildlasuniseausulaadauds

4 =

uUa1eAnIsIEil 19 wIAndusEnIzfeslsenaumelieiuunnImilaauisuinisasuwlag

H891191NANAgIgAUesUsEImMABINgY (House of Lords) laliA1fininwidndund Salomon VS



34

Salomon Company Limited (1897) @stfuinfiuafififinisnsumaagilindnngvaneifiaiu
wnsiedanudanuinnivlumansusadiu Tnenidudufioussiiudessdnitaauietlunis
A28 1234 (De Facto One-Man Limited Company) fifnauesin ussnanvaziifeiody
dfyeeaneniamnangderfuseduiy seitefiaridlusiiiusngdn weslaueulsznaugsia
vhseaviuils Inggsiadananegluguvesfanisidivesnuiien (Sole Proprietorship) Saiuiauia

nlasunisdassuazaniufanislaeyanasssuniauierdalud1veuvesianisvianugn Aaun

v

wisglaneudnduloaanziioudnfausendinluniy The Companies Act 1862 suilungmnuie

'
v A o w v A

Uignveslsmadinguiilddedulunatu iedidnanuiuRavesnuiesioyananieuen Juinily

a YA v

Salomon Co.,Ltd. waznguueatudinanmnualidanuil n1sdnnuisndndauy dedghenu

Y 9

agatioy 7 au vinliunewlateusavsidoudadiuisnlnetferesnsseuasynsundudiovue
WelITIVIULD N UATUAUTINIUTNYNUIEAIMUA TINTTEWALUATVBIUIEYLaNoUT oYY

Tuugndriatuisanuazniaiurinty duiuivdeduresweslausuivun wazuieyilatey

vV

v & a o a [ a 1A v oa N 1% 1
EJ\‘iL“LJ‘L!ﬂiillﬂ?il}jﬂ@’]ﬂ’]"\ﬂﬂﬂ’ﬁ‘i.li‘lﬁ”li"\]ﬂﬂ’]iﬂ"\]ﬂ’]iLLﬁlL‘WENQLG]EJ’J’e]ﬂﬂ’JEJ ®9U1 Salomon Co.,Ltd.

'
1 a

dngenanissesvinmiesneyilaveu luyadiiginitaruluase uazdedutuanueglateou

(%
v

Tngimsndauvaavsentulseiunistiseniltu] dmaliuiselaveueglugiusdmiiduseiu

Y

(%
¥ E4 U

YOIUTENAULEY 1893101 Salomon Co.Ltd. Uszaudgynimiaasugnasuiniaudunuda

Jesndulaldnustmuazdnszind wavsingimindduvesuivnliiiemenaziundiszuillinu

= v aa al

Wminngels Mineslaveulugiusiiniivseiuldnslasudsesninoud miisnedu Tuvaei

9
1% '

Bmideusulifivsefuressoldlesumstseni® WuilFadedefmmidmillifivssiuiedas
Trunsslaveudeeglugiuzddevunaznssunisves Salomon Co.Ltd. fulinlunilduvesuismiy
msdusadag nendndeiusenduiiedunuresneylateu nseuiuniseie fueelaveu
nsgviluuuvesuisniudeudsmniuiuselonoulugiussniaiae®

AR Salomon VS Salomon Company Limited (1897) i Wamatudu (The High Court)
wazeagnssal (The Court of Appeal) va9Uszmeasangy ladlddndulunuimiaieaiu lnewiui
weglanoufienuiiedstlnedonaredvi sslianunsalindnnssrfnausuinvesuien
119AAAIUSURAFIUR VIR ULe Uizﬂauﬁumaﬁmammé’aLﬁudwﬁﬁqﬂﬂa Salomon Co.,Ltd.
Anduifisiielfidujudavosmneslaveuieglugiusiunuresunselaneuintu demnil

wisglausulugiugdinisdsiesiulinnadmiseduresuiendunisdruilaglidiinauiuiia

* James Mendelsohn, "Still-The Unyielding Rock? A Critical Assessment of the Ongoing
Importance of Salomon v Salomon & Co Ltd [1897] Ac 22 in the Light of Selected English Company Law
Cases, LL.M," (Doctoral dissertation, University of Huddersfield 2012) 3-5.
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9e13lsAA A1ageanvesUszwAdange (The House of Lords) Luiuiasiudfininuiveseatusiu

o Aa 1 =

Lagr1agnssal ngdAfNINEINFUAITININE LAY LI IUanNNHuu1edT nsaiuddAuana

Salomon Co.,Ltd. 9siigfieiundniissauiies Fedioinduusenindanditeiuauieimisninuiy

9349 (De Facto One-Man Limited Company) Ainnu walliofiansaual usenasnaafisiuau

forunsuldnauauingruieimun Useneudulildfingrunsfimuaindieiuusazauazdos

Y & 6 & o | v & vA Y aa ad v oA =~ v vy A a o A v O o
@WUTUWWLUUQWUUULWWIW ANUU QOQWUNaWﬁﬂ@WULWSQMUQWU‘l@ LN@U?HW‘U@WSLUSUQ@WQQﬂ@@Q

9 9

Db eXe

AN nuNeLal vievdeudaatuzidudfiunnawend19minaindiioiu (Separate Legal Entity)

9 U q

(% ' (%
Y

welaveufidviidud wivessnly fufu idelivsnglodiariei weelaueuddladaruien
Junifiolfifueiesiiodonaidmil weelanouidlidessufindunisduiluniauvesuion
m'aL%’Wﬁ?jqﬂwmmmmmaqﬂqﬂ (The House of Lords)

Tumd Salomon VS Salomon Company Limited (1897) 4 ¥il#wmdnidasnisuenaany
Juiifyaravesuidmesnandfieruiaudaaunniu lnendniannsodunldfuuidmigs
nnuszian swluisuiendidnaubesie wasuandbiviuii aageusuliduignidrdnauiien
Tunemanduaisld (De Facto One-Man Limited Company) Faiflugaisududdgueduuadn

UTENIARAULAE® LazanARNIN®IAR Salomon VS Salomon Company Limited (1897) vl

1%
Y

a v [y [ a v o w a [ a X [y [
napUszmasuasentdnifeafudymnisdasivsendnaauaeiluneauduaswindu sulu
nsdnssuTEnlagdeangraneneliiintyvigneviuiien (Dummy Shareholder) w3on15ld4e
yArauNtevuwnuludnwzrasilnu (Nominee) WalvidlgioviunsunuIIUIUAN MUEIMUA
= v v A v v ¢ v a A 1% I3 a
Fegjtovunguillilafiingusrasaiazidnundsenaufammsesiamumelunisanuduasaag
JuduinvesnAnisreyaaliyaraauifelansadnnsuiendiinanusuiels®® Taedndsms
dwlngiiiuin msliyaraauierdensussndiiaausuiald awnsaldiluniedioddgluns
atvayuiUsenaun1ssedesliidngssuuiasugia wavilien1saanzideudaneusem aungvile
lngdre danudanguluauanmunisalvesdinuuiludy genviliiaswgianiglulssmaiinisiaun

I I3 =~ 3 a = 1 I A A o & [ a Y =
9619590157 1p3neeAnsgsnawmatl Tuinluasedietuiugiulumsnanduesygialiduniou

salula”

*" Ron Horris, "The Private Origins of the Private Company: Britain 1862-1907 (June 2013) 2
Oxford Journal of Legal Studies, 26-29.

*® Dragana Radenkovic Jocic, ‘A Single Member Company - Convenient or Not for the Founders’
(2005) 3 Economics and Organizatio, 211.

¥ quiifongmneuaznsiann auzdiimans poasnsalimnineids, Tassnsfnwngmneiitesesiu

v
o

nsdndsifyanalagyaraafed’ (Sreaudnunideatuauysaliaueronsuiniuigsianis, 2558) 7-10.
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WunguueuIEnveslsemagengulaninuadiuiuvesneuieldulsussinnuas
MurunauaudRiiedndsusem nande Aan1sidivuimdngnindalidaddugusuuvesinsiudiu
TneAmualiddnuauan@nliiiu 20 Au taglanigianisvuinnatsuagvewintundduiuanan

a dao

Aundt 20 au kagaunIndnaslusuuuuvesusen uinindean1siagdnnsesAnsgsnaniddnuus

INNSINANANMUSURA £AIUTENBUMEENNITNREN9UBY 25 AU 19T 1l A.A. 1856 LHANISANAUA

anduudwugferfutusande 7 au eg1lsin nistvuesuaugietudusiviliianisuune
Bnldanunsadaeuisnld Feinisvandesnguinelagliyanadumnieruluuidum vieflGend
H0e1uLnU (Nominee Shareholders) Tnglanizeg1adsluad Salomon VS Salomon & Co.,Ltd.
(1896) fimasusesdnuaiziievuunulianmnsaila® aziuinUssimasanguilusmdinauien
Tunisanuduasalsngegilunaiuiunds 9ndA1nIneIAd Salomon VS Salomon Co.,Ltd.
Farnaliniseensuuitnindnauiedlunsainanduaia (De Facto One-Man Limited Company)
ogstauds dsmaliusemassnguiduiinsudlawasufsungmneusemaeluysyime
1INNSANYINYUUIEIINIBUTEN (Companies Act) Vsl seimnadangy wuin unvayelf

[y o w a

WerfvusEmiiaauaeIty Usingiulungruieasasnluuing 31 983 Companies Act 1948

=

L% v a o

fmuadl vngtevuvesuTEnienvudnindduiutosnindesaulasteuiiesnuieiiiised

Y 9

fapsinfiufanisvesuienseldidusseznaniunimnideu gleiuaudnanazdessuiniunidy
YoIUSENTARTUSWAUA VLT EN0E19lUdd17nT1uIU (severally liable for the payment of the

whole debts of the company contracted)” uanainiuuas Jeusingundyafnguuiely

o

Ao o 1%

Companies Act 1948 11051 222 (d) lnenguaneivualtiaadaddlianusenle mnusenenyuy

v 4 ! va o 1

dinfifdeviuantesainitassau Feuntygidinandldundsdu widunsdalonaldaiald

o

q

pafidainezfimddnanuignuield sivliusendanandisseglusluuuvesuitmdiinauien
Tunnenuduase (De Facto One-Man Limited Company) tiulganindtiininwaluaid Jarvis
Motors (Harrow) Ltd, VS Carabott (C.D.) (1964) Begfivnnwilsnsvdnngvanelnefinnuanngy 31
wazaIns1 222 (d) ve9 Companies Act 1948 lﬁiﬂuwﬁmﬁamaﬂﬂgwmm‘immi%ﬁudm%ﬁwLaﬂﬁuu

J1invedesdffionu (member) ag1etiasaasau uwsog1alsnan lusingindiundyd@las

a o

vaanguuiefszyldliusenigieiuiissnuies wasatawiudn ddaninguuneldlassyiuld

'
1 a

gounueaudstulasvoygalinseinld Jsliaudullanuignazaiunsadiseedlilay

a Y b4 o v I

AdeRuiesauLRen duudeddny LLaQQIﬁLﬁuﬁaﬂﬂiaam%"umsﬁag'suaw'%@’wﬁ?ﬁmulﬁmiu

Y 9 v

[% '
1Y =

Uszwadinguegiadugusssudniunis agalsinn winguuneszeeusufnisiieguesusemdnia

AULAEILAY wivauungrinedsnsliaygalidnasusdndndaanusuiinlagynranuiedla

© udidungrnnewarnsiann pulfmans PnainIalunnInends (Weessa 59) 47.

o Companies Act 1948.
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sounlul 1989 Uszwanglsy (European Community) ldnandninasiiAefuuiem
$fnauRertuedradunisnis Tneendetsfunguuneuiem atufl 12 1avil 89/667 11dae
UIEMENTUTIAAAULAYY (The Twelfth Council Directive on Company Law Concerning Single-
Member Private Limited Companies) UsgimnaauBnynuszmevoslszvranglsy asdaauile
ngruneusEnnelulsemelvigenndasiu Directive (1989) adudanand Insniseusmiiyanaau

a = U :Jl a o o L2 U a é’ 14 U gj =
L(ﬂEJ’Ja’]ﬂJ’liﬂ"ﬂﬂ‘VlSL‘UEJ‘L!‘-DGWNU?‘UV]‘-MH@ﬂ’n&JﬁUNWUuI(ﬁ@EJGU@Uﬂ'JEJﬂ{]'ViiﬂEJ fatdu Tud A.e. 1992

o a

Useinedanguluguesgaundnveslssynuiasugiaglsy (European Economic Community : EEC)

<3

elduAlungmansuienliiaenndesiu Directive (1989) IngoannguaneiliFonin The Companies
(Single Member Private Limited Companies) Regulations 1992 (Regulations 1992) T sndausomiia
ﬁgaaﬁ:mﬁmﬂmammﬂmﬁ Twelfth Council Company Law Directive 89/667/EEC (Directive
89/667/EEC) fwua loulddsfunglulszimadengs §9 Regulations 1992 ludluifiuis The
Companies Act 1985 31991 1(3a) lagns1nemdndt yaranudealaeinguszasdiveudongmuneg
annsadndelundadoviamviaus anenaunsesiinisdula Sufsadienisaansdoudng
vitmenvudifalnesu vislasnsaussiununguaisatuiily danisudlongvaneluaded
lFinamuannsodasiuiinensusifnauierlulssmasinguldesnadumnsuazvoudae
nguane dawalinsteduldnguuiefiuszdnsaim arunsonevaussaufeanisiuviaisves
wAswgiauardsauld drelitlgmidesnsdadauivnlnsondeyanaduidudforuuny viousid
(Nominee) wsnlusae

Tugaed 1999 Uszinadanguisuinisusunguaneusendnasmils laeiindnnisuas

gusrasdfglunsimuiasugianieludsena wavadsnnuduudaliiugsiauadn (SMEs)

Jalemsnguanensesslydfiineusen U .. 2006 (Companies Act 2006) Tusn lnglaana

waninauIssusEndAnANNTuRalneteuauiedl ilunsanzie inldngununeusemdnie
ANNTURAlAgEeuAuLALIlANTARUIINTY Lagtiefatnamuaniidiunamululsene

BINGULALLINTY

3.1.2 ypPaniansInfauTEmIianuRgIvesUTsmaAdIng Y

(%
LYY Ly [ a

N3 ﬂmu%wmi"mmﬂum&nmmgwmaﬁuawszLvmé”qﬂmsmm Companies Act 2006

[ o w a

naMfe HRAVEInAUSEAinAuALITualitalaudl yarantsay weuinnInduiull (One or

Slildl

more persons) 813LTenulunilvdeuTAMTauslug UL it YeTerU YoaUTENINinnINNg MUY

Y

WeadndsuiEndnaausuiale davaluluaituinnisianunguungaunssnslud a.a. 1902

AaanssalveslsemasingulaA1idadeliluafd Re Leeds v. Hanley Theatres of Varicties Ltd.

' (%
Y v A o

(1902) lngasunedn fuinTedenuiiodndsusdniy luddaualiieynnasssunmvity Tayaaa

Y

Aanusadufidnederiuiiosunenisuseniidnanusuiinliuieai iesinmagnssalifiuin
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o w o

ngvanglilyiadndnay A1 “uema” 11 wazndnmiluidn yaratiu geuningsiuiwisyana

sssumuazdiyana Mm1aiefnudn yaaaluiiduinesiuluielfyaaasie Jarininwivesena

q 9

o o ay v

Tupdil WunannsdfguaingumneussndfanlduiiRduunaunseislaguu®

3.1.3 93AUTENOUUBINITIARIUTINTARAULAEIVBIUTZINASING &

o w a

N3IRRIUSENITaAuRslulssmadInguatntsaaliunisialaedie el 1edan
UszinadanguiliuiAnfissnansuinauliiiiunamudadeusdnludsema lnggisunanisusom
9zAoIniunistunuunesuvevnnsilow niounleuntsdouianniaus (Memorandum of

v adad 1

Association) WazUoUAUUBIUTEN (Articles of Association) fB1UIBUTBINIATFNLTDI1 Companies

<9

o w

House waztlald N ALANINTNINTIAARULNAITHAT Jsunon15anunTnannsdoudnniusendiin
aumenlan1eluluie) wonand dn1ss1uneAuazAIntRAAN ST UTAAIUSENNIUTDINIG
saulaudneiy Mty Jawnsaaanzidoudamivseninnaauneilulssimasangelaniglussezie
= U a 1 5
WiesTuLReLvINTY
L3 Y gj a o o o a d' 2 v A a 'S a
29AUTENBUTDINTINAIUTENTinAUREINAzAesgnsry b luniideusnmriausuas
YoUsruvaIUSEm Toun
(1) FoUDIUTEIN
YoYIUTEN MU Companies Act 2006 MNUATAADILEADIUTELAN LATEDIUE

U3enlilutedie nanfe desseyin iluusdnienyu (Private Company) wiausenuvyu (Public

'
a o N o w U Aa 4

Company) kazmniduu3sniidndnanusuiia azdeauwansliusinguiun1sdevrssuiem lnassy

' [
Y A v v a o W

TaAUI Limited 1138 Ltd. siovingdariey il dwmsuusenindnauien nguanglilanivuali

[
o v A v o v v % A a

ADa38YFURUUYRIUTENMAUNToUSE Aelu lideslidnuiudfeviusgifissnuiigivisenalgay

Y q Y

Y v oA 1 <3 oo o w

A mnusuiiefiuisvazsesfuiinveureyananisuenitiasiogedsiin uazidulumumy
amzfouvesuivm Jdliaudnduiazdesseysuuuy videnanssnnugforiuadluludevesuitn
TLERNE
(2) TgUsEaIRveIuTEn

dmdutnguszasdvasudimiy Buldimualiueniaansdeululssmesingy
Fossey TngUusrasduasmsdnisustasunsdouiemsiau (Memorandum of Association) #eiaue
unsEs Companies Act 2006 I@insiasuuUasiunanfeiuingUsrasdvosuisn Tnglitsdy
TiusdnasiosssyingUszasdvosnisdndadunivdouiauvaus vioenasiasduladndely

AUN1A7 31 (1) Mmannistadn vsenladldlanmuavauwavseinguszasdll Tngussashvas

1

[
[y v A o

U

U3ty doudegnsludnin viall Tnguszasdueauievdesoumenguiny agiuinlssinading e

widnguaneinisnanifenisseuingussasdliluienarsdnaaguiu walilalidnwaenisderui

“2 Walter Woon, Company Law (Longman 1988) 75.



39

whpelinsszyingusvasdasluonansiansusenaie lunsalngusenaumshiseyingussasdienly

3 4 Q]

Y o w LY [

gounngAINIEUsENRUNITAITaUsTnaufan siveumenguuneldlaeliidedndn duduy
MIgeANNErAINLIEUsENoURanIslunsindeus enwazaliugsnaladuegiauin

(3) VoUaAUVDIUSEN

o w A

99AUITNOUNAIAYVOIUTINIInBNUsZNTUils lon TaUsRuveausen (Articles

Y

of Association) dutlunsiasniiussAusyneudAveINTINAIUSEN 91NN15ANYT Companies

Act 2006 1y wuin InsUsduliusennnussnsnlvieusgnindenigieruiiesnuieanazdod
v v v < ° g X

TaUiAuAIY Faisunenisusegteruvesusenasiludivuadedsdutiuduniies uaduluan

Y

(% ' '
I ¥ A a

nuidounouduonarsaanzioudansuionild sl lunsdiifisunonisuienssunisuiumlin

Y v v

votarullannzifou wisliuszasraznmunssidounsetetsnuios Companies Act 2006 1IR3 20

v v

Ty AlhindetsfunnsgIureaui¥n (Model Articles) 9dnsinlngdguund (The Secretary of
State) unlgUsRuivUTENUNU®
@) yuanneley
TuFeswesuannzdeuvesusvlulsumadnguiu a1nnsfin Companies Act

2006 1y Wivsngidnsimuanuannzidoutunvesusnindaauiedl] wisgialsiniu usem

a o w S

Piindousipalinuanvsdeuane Fwansdivutyarmanusuiadinvesuseniifiseunranieuen

v
14 U ¥ = o

Tnenuaanziouusemaggnuiseaniduiu Faudaziutudeadinisimuayaniveaiuian bl

9

(%
Y =

Farau Jsdanalilumaoaihinamuaagifoudafuisniiadeyuaamaidoudeos 1 Uoud us
dmfuuisnumaudidatu axdinguaneimualiyuaansideuvesuisndoaduluauyuan
neidoutuifldsuoynn (Authorised minimum) Sefvualioenatios 50,000 Uous
(5) fiFuromsuazgiovu
dwsugBunensuazforuvesuitnidnanusuiiaauieanungmneuitnues

(Y]

Useinedanguiiy ldlainsimunauaudiniesliloowmniziaigawend1annanuiendnia g

1% 1 1 L%

diovunasaunnagnaln lneviadisunonisuazdfiovuresuisnaunsaduldiayanasssu nuay

9 Y

e

] [
A A 4

TAyana lneivualvdisuiensussnaniaeuieifeaidelunideusaamausiugugidveteru

o

9

' ¥
o w a VY a 1 a v

\ianensuTEnIAnAwREInINng Mg ® Fanguaneivualigisunenisaufediu deadigenu

Y

YoeUENdineg ey 1 vume Weusenlsaanzleudnnuduifyanaudd fEunensasaeu

]

e

o w a

anuziludfovuveausgnindnawies uenaInd 9Nn1sAnwIngruIeUIENTINAALREIves

Uszmadangy wud Wilundyaidle 9 Aduuaiiuniedrdadnslulidfiyaeadudisunenis

Y

** Derek French, Stephen W. Mayson and Christopher Ryan, Mayson, French & Ryan on company
law (31st edn, Oxford University Press 2014) 75.
“ Companies Act 2006, Section 7(1).
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ARsuSENinAuRel dnvs LifluntyaRladifuualiinissindnsurrandadudivesudom

]
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° = Y % av a v
1 (ﬂﬂULﬂEJ'ﬂﬂLWENWUQUTUVlaﬂﬂ’JEJ

3.1.4 UTEVINAAULALLgL1INNITRUTAN WY BIUTEMNABINGY

(%
[y a % U ¥ L2

UaNINUIENIinAURe luUIZINASING Y 92ANINN1T9 N TBUTARILAD 9979

a o

WAATUIINNITHUTANINVBIUSENTINAAINUSURA N

[ 72
v v =

nziloudnnduluguuuuresusendnaaiusy

o w [y

fovunatyAu FuAuuIEMIIiaAuSURATY
il

AoevuvAIEAY WiABNIUTING I DOTY

o w a

° A A = % 08 Y awv o w &, a v a v v
ANITUIUAILNAABDLNYUIAULAY T QQWWIWU?‘HWQWﬂ@LLUiaﬂ']WLUUUiHW‘UWﬂ@ﬂUL@IEﬂIumqm Iﬂﬂﬁ;ljﬂ@?!u

1%
1 S

Mndeegiissnuifeitussiiuypnasssunnseifyananls Weoiansdlwuiinguunafinuali

v a va ¥ =

UsEnasnanaluadunsaavedeuudsuwlasionulaedesssyusenindeiigheiuiiesnuien

Y 9
wazasriunnusEninatulusanmduusEndainaufese®®

3.1.5 JUWUUYeIUTENnAuLALIveIUTEmMASINGg Y

.

N15IARIUSENINNAAIUSURNANIIES

vV

DOVULNEIAULALIN LN MU USENTBIUSTNADINg Y

(%
tY o a

Y
HU AMUATANIUTENIENIUIINALAZ USENUMITUINAAFINITATAAIUSENT 1A nAuLA LA
971915 UIINANBULVBIVTENTINAAUREIN NN NUIBVDIUTLINATING WA WUIIUIENTINA
AuReItuansasUieandy 2 Yszan fe usdndidaauiedlaediu (Company Limited by

Share) waguUsEvnInNnAULARIlasn1sATUSEAU (Company Limited by Guarantee)

o 2 = =

(1) U3gndriaaudealaeiiu (Company Limited by Share) {uui¥ndninausuie

v

wustulalaevaly dmsuuisndidnaufeniu funsuavesusendeunndunssudnduesyionu

q

Wesnwiedlaeigiouvesusenazinnuiuiauuuiriadiuiuldifuiuiuyaaiuiamunids

ee e

Frsgliasu il dmsvusenenvudninauagilagru (Private Company Limited by Share) 1iu
Lifinguungimuadedninisesuaansieudunivesuseneild dheviuaiuisamivuayann
nuaanzilauvasudtnlaes sudunisiuwuanuiuraddarmenuedasainsle

o w a

(2) UsEmsAmauienlagnisauseiy (Company Limited by Guarantee) {Juusem
S msuiiafiaundniiiosauiion Taglidnsudmuvesuitvesniuiu e msdnuidm
aundnifisenuifsrvesuivnazianuivindifalifudiuiuiuiinuiedinisfusomse
FAseunIusIu0aIN1T3UTes (Statement of Guarantee) fidsuaulidmiilunatiifinisan
nufoudadauivn feusdeduivnussanilifiGunu vioduveudives (Contributed Capital)
oehan Tussnisfivismindsinduianised uiyadwesiuazdngiufvodofinisannsdoudn
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