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ABSTRACT

The purpose of this research were to study the effects of Operating Efficiency Ratios
on Profitability contain with Liquidity Ratio, Leverage Ratio and Efficiency Ratio that affects
Profitability measured by Gross profit margin, Net profit margin, Return on Assets and Return on
Equity of the Listed Company in Thailand: SET 100 by analyzing the financial statements for the
past 3 years is 2015 to 2018 getting data to analyze total of 246 firm year. Statistics used in data
analysis were Multiple Regression Analysis.

The results of this research found that financial ratios that affects and relating to
Profitability is Leverage Ratio and Efficiency Ratio by finding that Debt to Asset Ratio that
affects and related to Gross Profit Margin, Interest Coverage Ratio that affects and relating to Net
Profit margin and ROA. Inventory Turnover related to Net Profit margin, Total Assets Turnover

that affects and relating to Gross Profit Margin and ROA.
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@ IMMIMsRuiulszansmmwmsauiivau :
1. OATEIUTNNAADINIANSIAY
(Liquidity Ratio)
- 8ATAIMRIUNUMYWIEY (Current Ratio)
- danduiRununyUIeuE I (Quick Ratio)
- AIZUARUAAGNTIINAINTTUAUTUNIY
(Operating Cash Flow)
2. Samdmanvannsalumsiszni
(Leverage Ratio)
- Sanduni auseFuning
(Debt to Asset Ratio)
- Samdmaansalunistiszaonio
(Interest Coverage Ratio)
3. sanavanssamulumsaufuau
(Efficiency Ratio)
. = 2
- 9ATIMINYUAIUVDIGNNT]
(Average Collection Period)
- Sandmmsryuiouvesdufnurie
(Inventory Turnover)
- Sandmmanyuiouvesdun NI W

(Total Assets Turnover)

34

Aulsma

MNN 2.1 NINATDUUUIAANITIVG

anuansalumsmnmls :
- Sandwduilsvudy
(Gross Profit Margin)
- dandmaiuilsgnd (Net Profit Margin)
- Fan@uRanUUNUNTUNSNE (ROA)

- SATIEIUHAADUINUYBIHNDY U (ROE)
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Fodany s iifnen 1) Soafifnyn HAMIANY

Ali Uyer Cash conversion cycle 2009 The relationship of cash ANUTUWUTVDI2995 M3 Lﬂﬁ aundag
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Current Ratio
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Quick Ratio
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Operating Cash Flow
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Debt to Asset Ratio
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Interest Coverage Ratio
(.000)
AT IUANIIOMNMTA UL UNU:
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Inventory Turnover
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Total Assets Turnover
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Average Collection Period
(.000)
R’ 098

FEAUTIAAYNIADA *p <0.10 , **p < 0.05 , ***p < 0.01
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AUNTNY (ROA)
aulsdase s
9ATAIUNIIM IR UMM TZANTMUMTA MUY ROA
ONINAIUAMNAADINIINTIAY
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Current Ratio
(.006)
-.005
Quick Ratio
(.007)
6.35
Operating Cash Flow
(.000)
ONIAIUANNAINITDIUMITITZH :
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Debt to Asset Ratio
(.011)
L000%***
Interest Coverage Ratio
(.000)
ATAIUANIIAMNMIAUTUNY
4.29
Inventory Turnover
(.000)
.008
Total Assets Turnover
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Average Collection Period
(.000)
R’ 144
FEAUTIAAYNIADA *p <0.10 , **p < 0.05 , ***p < 0.01
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NO | SYMBOL COMPANY NAME INDUSTY
1 AAV ASIA AVIATION PLC Transportation & Logistics
Information &
2 ADVANC | ADVANCED INFO SERVICE PLC
Communication Technology
3 AMATA AMATA CORPORATION PCL Property development
4 ANAN ANANDA DEVELOPMENT PCL Property development
5 AOT AIRPORTS OF THAILAND PCL Transportation & Logistics
6 AP AP (THAILAND) PCL Property development
7 BA BANGKOK AIRWAYS PCL Transportation & Logistics
8 BANPU BANPU PCL Energy & Utilities
9 BCH BANGKOK CHAIN HOSPITAL PCL Health Care Services
10 | BCP BANGCHAK CORPORATION PCL Energy & Utilities
BANGKOK DUSIT MEDICAL
11 | BDMS Health Care Services
SERVICES PCL
12 | BEC BEC WORLD PCL Media & Publishing
13 | BH BUMRUNGRAD HOSPITAL PCL Health Care Services
14 | BIG BIG CAMERA CORPORTION PCL Commerce
15 | BIC BERLI JUCKER PCL Commerce
16 | BLAND BANGKOK LAND PCL Property development
17 | BPP BANPU POWER PCL Energy & Utilities
18 | CBG CARABAO GROUP PCL Food & Beverage
19 | CENTEL | CENTRAL PLAZA HOTEL PCL Tourism & Leisure
20 | CHG CHULARAT HOSPITAL PCL Health Care Services
21 CK CH.KARNCHANG PCL Construction Services
22 | CKP CK POWER PCL Energy & Utilities
23 COM7 COM7 PCL Commerce
24 | CPALL CP ALL PCL Commerce
25 CPF CHAROEN POKPHAND FOODS PCL Food & Beverage
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NO | SYMBOL COMPANY NAME INDUSTY
26 | CPN CENTRAL PATTANA PCL Property development
DELTA ELECTRONICS (THAILAND)
27 | DELTA Electronic Components
PCL
TOTAL ACCESS COMMUNICATION | Information &
28 | DTAC
PCL Communication Technology
29 | EA ENERGY ABSOLUTE PCL Energy & Utilities
30 | EGCO ELECTRICITY GENERATING PCL Energy & Utilities
31 EPG EASTERN POLYMER GROUP PCL Construction Materials
32 | GFPT GFPT PCL Agribusiness
33 GLOBAL | STAM GLOBAL HOUSE PCL Commerce
34 | GLOW GLOW ENERGY PCL Energy & Utilities
35 | GPSC GLOBAL POWER SYNERGY PCL Energy & Utilities
36 | GUNKUL | GUNKUL ENGINEERING PCL Energy & Utilities
37 | HMPRO HOME PRODUCT CENTER PCL Commerce
Information &
38 | INTUCH | INTOUCH HOLDINGS PCL
Communication Technology
39 | IRPC IRPC PCL Energy & Utilities
40 | ITD ITALIAN-THAI DEVELOPMENT PCL | Construction Services
41 IVL INDORAMA VENTURES PCL Petrochemicals & Chemicals
42 | KCE KCE ELECTRONICS PCL Electronic Components
43 | LH LAND AND HOUSES PCL Property development
44 | LPN L.P.N DEVELOPMENT PCL Property development
45 | MAJOR MAJOR CINEPLEX GROUP PCL Media & Publishing
46 | MALEE MALEEGROUP PCL Food & Beverage
47 | MEGA MEGA LIFESCIENCES PCL Commerce
48 | MINT MINOR INTERNATIONAL PCL Food & Beverage
49 | MONO MONO TECHNOLOGY PCL Media & Publishing
50 | PSH PRUKSA HOLDING PCL Property development
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NO | SYMBOL COMPANY NAME INDUSTY

51 | PTG PTG ENERGY PCL Energy & Utilities

52 | PTL POLYPLEX (THAILAND) PCL Packaging

53 | PTT PTT PCL Energy & Utilities
PTTEP EXPLORATION AND

54 | PTTEP Energy & Utilities
PRODUCTION PCL

55 | PTTGC PTT GLOBAL CHEMICAL PCL Petrochemicals & Chemicals

56 | QH QUALITY HOUSES PCL Property development
RATCHABURI ELECTRICITY

57 | RATCH Energy & Utilities
GENERATING HOLDING PCL

58 | ROBINS ROBINSON PCL Commerce

59 |S SINGHA ESTATE PCL Property development

60 | SAWAD SRISAWARD POWER 1979 PCL Finance & Securities

61 SCC THE SIAM CEMENT PCL Construction Materials

62 SCCC SIAM CITY CEMENT PCL Construction Materials

63 | SIRI SANSIRI PCL Property development

64 | SPALI SUPALAI PCL Property development

65 | SPRC STAR PETROLEUM REFINING PCL Energy & Utilities
SINO-THAI ENGINEERING AND

66 | STEC Construction Services
CONSTRUCTION PCL

67 | STPI STP&I PCL Construction Services

68 | SUPER SUPERBLOCK PCL Energy & Utilities

69 | TASCO TIPCO ASPHALT PCL Construction Materials
THAI AIRWAYS INTERNATIONAL

70 | THAI Transportation & Logistics
PCL

71 THANI RATCHTHANI LEASING PCL Finance & Securities

Information &
72 | THCOM THAICOM PCL
Communication Technology

TAOKAENOI FOOD & MARKETING

73 | TKN Food & Beverage

PCL
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NO | SYMBOL COMPANY NAME INDUSTY
74 | TOP THAI OIL PCL Energy & Utilities
75 | TPIPL TPI POLENE PCL Construction Materials
Information &
76 | TRUE TRUE CORPORATION PCL
Communication Technology
77 | TTA THORESEN THAI AGENCIES PCL Transportation & Logistics
78 | TU THAI UNION GROUP PCL Food & Beverage
79 | TVO THAI VEGETABLE OIL PCL Food & Beverage
UNIQUE ENGINEERING AND
80 | UNIQ Construction Services
CONSTRUCTION PCL
81 | WHA WHA CORPORATION PCL Property development
82 | WORK WORKPOINT ENTERTAINMENT PCL | Media & Publishing
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