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ABSTRACT

This research aimed to study the impact of influence of Technical Efficiency and
Financial Asset on Financial Performance and Market Values. This research is quantitative
research. The study sample was Financial institutions listed on the Stock Exchange of
Thailand. Quantitative research examples combined with 200 examples. The statistics used for
data analysis is inferential statistics with path analysis by using AMOS.

The research found that (1) Technical efficiency had a direct influence on
financial performance, namely return on assets return on equity, Profit-to-income ratio. In
addition, the research found that technical efficiency indirectly influences market value
through financial performance. (2) The utilization of financial assets had a direct influence on
financial performance, namely return on equity. In addition, the research found that financial
asset indirectly influences market value through financial performance. (3) Financial
performance had a direct influence on the value of the organization according to the market-
to-book price ratio, namely return on assets. (4) Financial performance had a direct influence
on the value of the organization according to the price-to-book ratio, namely return on equity,
Profit-to-income ratio. Model analysis based on research hypothesis. It was found that the
research hypothesis model was consistent with the empirical data Chi-square = 9.387, df =4, p

= .52, Chi-Square/df = 2.346, CFI= .993, GFI = .988, RMSEA = .082
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3.4 goaillumsdinnzvidena

MIINTIEHYoYa UiznoUAI ADATINTTAIUT (Descriptive Statistics) Az dDA
1H99 Y011 (Inferential Statistics) 1a1A N15ATIZHAMUTNNUT 1AZNITUATIEHIFUNI
8NTNa (Path analysis) 1ag 19 aun15Tn59a 319 (Structural equation model: SEM) 114013
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1. ADAFINT TR U (Descriptive Statistics)
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2. ADABYNIY (Inferential Statistics)
a 4 @ o 4 a a a 9 J
2.1 MITUATILHANVANNUTUIUTZANTANNIUNALA N5 19152 Tewl
a Y] o a o a a 1 J a o
AUNTNINMIRY HaMIAUHUNUAUMIETY 1AZYAMI0IANTAINTIAIAAIAYDIVT HNIA
= (% @ J 1 1 [ a
neidiouluaaanannindurslszma lne nguaniiumsitu
a 4 Aa a a3 a Ja A
2.2 MIVATIEHEUN1ONTNA (Path analysis) 1D U135 AATIZHONTWAN19AT
9 a A a Y Ja o J a o A
HazN 199NVl sEanFMnmanaia N3 19U TeFUAUNTNININITRY HANITAULUTY
a 1 4 A o [ [ o ]
AUMIRY HazyanvIAnsmusIMaaInvess inanziouluaaananninduralszmst
Ine nquanitiums(u
A 4 a a = o = 9 (3 I a
3. MINgaLUIAA NguRa 9 Fainozl Tassadiavesd)sitluTuaada

a Ja A Aa . 9 v Y
A¥19 (Causal model) NITUATITHONTWALBIA 1Y (Path analysis: PA)"l‘]JWimJ g Auld
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[ a [ J o 1 aa []
doandoinuYeyalalsziny Jevzasmihimanaai 9 ld1dauldedagndeslag

ansannssnasisensy ldaamanae Tuasa 3.1

M9199 3.1 MadalsziuANUNANNAULAZANNTDANADY

daan Aana innilszaad i HAMINITAN
anval
CMIN-p Chi-square | [NOATIVAOUM P>0.05 | f1pAINIANI0.05
Probability | ANz HURY
Level laauniizaazdod
lifirfedannig
ana
CMIN/df Relative ATIABUNAWDY | <3 A1 CMIN/f @odviod
Chi-square | NAINADAAADY AN 3
AU oY AT
Useiny
GFI Goodness of Fit | tiio5a5eiuAN >0.90 | A1 GFI @0911AA3 0.09
index nauNau
ey Taslia
5211 1-1.00
RMSEA Root Mean | Ifio1onaIn1 <0.08 | A1 RMSEA @04u1nn
Square Error of AAANABLUDIAT 0.08
Approximation | 1D 1ugyesiin
YoIAIn AT
ADIVDIAY
ARAIAAD
Tagseumn
521119 0-1.00

Hair et al., 2012
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A o o v

1 1 an oA ] aa o 1 [ v [ aa
aellauniana lnauaainnaaeu lilivedagymeada dufen szautioafAyn19ana (p)

o

v Y a

' 1 Aa v J
11NN 0.05 JaAAIN TumaawauuAgIulinNudeandod naunaunuteyaFlsziny

L4

2. laaundd dusus (Chi-Square Statistic Comparing The Tested Model and The

Independent Model With The Saturated Model Wuarlaaunlsnisaten degrees of freedom

o A { 1 I ! oA 1 @ I 1A {
Tagina ldudrani laides n1 3 azfluamnduazmitnlnduieminy o sgfluamnanga

= 9 A

3. ATHIATEAUAIINADAAADINANNA Y (Goodness of Fit Index: GFI) ﬂ’Jif]Ej
Y

1 1 = Ao A 1 gJ; = 9 A A v
5211714 0-1 lagan 1 ﬁmammmﬂmmeaﬂmmuuq UANUTADANADI NANNAUNT A L

J Al oA 1 < o A @
1A GFI UA1ASUNINNIT 0.90 L‘]J‘L!'i%ﬂﬂ‘l’lhﬂﬂﬁﬂ')ﬁgﬂﬂ’ﬂlﬁﬂ

U % 3 { o Y . .

4. drtidaszauaNaeandodnaunaunySuuiidl (Adjusted Goodness Fit Index:

A (] U U = U dycu A 1 g’/ = Y
AGFI) A3UA19g32H 19 0-1 1agA1 1 Hedamaiaiuandd luma 1y IaNuaeanas

A A 1 [ = T P= 1 I v A @
NANNAUNGA LAKINAT AGFI UMA%LNINAI 0.90 1T UszaAUN TuaanIsgnaoNs
1 o [ A o o . .

5.1 GIf"fll ﬂﬂ’JWﬂJﬁfJﬂﬂgﬂQﬂﬁllﬂﬁu!flﬁﬁuwwﬁ (Comparative Fit Index: CFI) 9
a a % o 4 1 [l [ ]
H9TDANINADANROINANNAWTITUHNT 1aoA1 CFI 0g3¥119 0 1ag 1 uazvnIna CFI i
1T v A 1 I v A [
MAYHLINNI 0.90 WuszaUN TuAanI3gnepNs

6. AMAFHIINNTDIvIANRTsAUAAIAAA0U TAaslT2ana (Root Mean Squared

. . I J aa 4 dy Y = @ 1 Jd 1
Error of Approximation: RMSEA) 1 uaiadfvinveanaudesaunednuar laauais 31
] Y

Tumaauanuaguiinuensainliaeandoanua11uas s RMSEA 1151 A19g52HI
0.05-0.08 1301108111 0.08 FIAAIN THAAMUTVLAFIUIANUTDAARDI NANNAUNUTDYA
a v J VA Y Y A ] 1 Aa A
walseany uazanlng o doduuananga

Y

Y a o

TUADUNITUATIZY Tuaaauns Insias19 laem sl Tdsunsuauns Insaadg

% < o H ] Y] ]

Tuaaaums Inseadalsensudiedinalsusa (Latent Variables) 15 udaulsn lueuisadam
TaTasnsaavzilszuian 189 1ndulsdna (Observed Variables) voduaazauilsusls Tae

@ 9 Y] [ 4 =) @ [ 9 Y] o 4 = =
aunlsuraumualredydnvaigiiGuazdlsdunaunuatedyanvel JUmmasy Tums

U

[

a o 9 E% = 3’1 o 3’; dy
WATIEH Iumaauns Inseasnelaelgldsunsy Juuaeuvan 6 Yuaou Al
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e § o g o o J . .
JUNL Avuanaz1alunaninlsenoua NN aun s (Model Specification)
55171991 589nA (Observed Variable) ttaz@ui1l5ind (Latent Variable) AAMaANITN1 910
~ A = ] a9 =
M5NUNIUISTUNTTN NN 2 1evende lasead1aved IumanananIsAnY
Y H i v 1
duh 2 weudeyadndsiiuiinlulUsunsunldlunmsiasmeada Tneuudy
g TsunsuaunisTnsea$ia Version 18 e 1daausodass luTuaalimdvauivents
a 4
WATIEH
3’_, A A Aaa Y Y a s A o Y
VUN 3 1@enananAean1s I llsunsuamsizy e l¥lunissieauna N3
A 4 A Aaaa Y a J 9 . . v 9 . . =~
UN512Y 1AaonaoANA0IAATIZHIINK T 190 Analysis properties ¥13U® Estimation (\200
Maximum Likelihood), Bias (Lﬁ@ﬂ Unbiased), Output (Lﬁ’e)ﬂ Maximization History, Standardized
Estimates, Squared Multiple Correlations, Sample Moments, Modification Indices uazﬁuq)
gJ/ { o A a 4
Auh 4 duiums i ldsunsuanms Inssad e Insgrdoya
a 4 4 4 a 4 a
4.1 P153A512409A152NOY (Factor Analysis) NON1TIATIZH AIINATUF
ad A 4 4 a o
Tasaa 319 (Construct Validity) 1a83531n51¢109A U520 VIFA8UEY (Confirmatory Factor
4 o [ v J 1 % [ 1Y @ l
Analysis) ({89910 Iamnuaanudusiussernedulsdanasudualsuda 13neu
a 4 ] 4 a 4 [ ] J A
4.2 MINATIZHIFUNS (Path Analysis) a;mgwmmﬁmmﬂw ANUTUNUBIYI
1 U = 3’1 1 A
aungsengdnls Taslvuaou 2 471 Ao
1 a 4
4.2.1 msilszananmsumes
o I 1
1) mimwuwﬁ’agamwwmaﬂmm (Specification of The Model) 1un15fny13
@ A A [ Y 14 9 [ o [y o =S 9
gl sudalantianudunusn19nse N19voNABNANBULNY HENNSNE laglvonnad
dy 9 1 [ Y4 1 o g’J I @ v Jda 9
[Woeuved lumananuaunusserIamlsnaualuTuaailu anudunussadu
. I o @ J a . I @ @ J a
(Liner) 11 U AU U WU TIH DI (Additive) bagitl ua 1y d Wy 5% a1 6 (Cause
[ @ 4 1 %
Relationship) NIDANMUFUWUT N1 (Recursive Model) 524131963015 udaniouen
(Exogenous Variables) wagausuranie Ty (Endogenous Variables)
I 1 X
2) myszyanuilullldnufervoaTuiea (Identification of The Model) §390 1%
A = A a P ] 1 9 9 1 A " W
Nau'leuﬂ;]m (T-Rule) A 11U MIwes N lunsuarzdenissnil uSominuauIu
a a 4 1 1 % 1 1 (3 A
duirnlumnsnsanuelsdsiuuazanuulsdsiusinvesnguaied1e (dfIMINUHID
1 A 9 9 a S [} T 9 1 a a 4
110N71 0) H3 01 1NABINI I NUIUMITTwS N lunT1waTosn1uIu ausn luuns ndg
1 1 (3 1 S W 1 dy A (3 U
anuulslsrmazanuulslsiusinvesnguaied1s A2INAINTHI A tilsdunaauIu

3 ganlsiluedraios
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1 a 4
3) N15Y5LuUAINITININDT VDI 1 NIAD (Parameter Estimation form The Model)
& ! 2 $ I a { 1 H PR
#19019n151) 52310161 1875 Maximum Likelihood (ML) &4 il u3% Aunsvarenga 355 14
’ O H [ 1 P 13 & e y [ fl
Wansuanunaunaun lulsdadsunuuduas uandluian sy NUsnANULANAITE1HA1
a 4 1 A o 9 [ @ [ @ I Y a
wnsnganuulsdsiumazanundssiusauisna ldnnngy dredomiludeyads
o @ P ' ~ y X a A
Y50y wazmminganuulslsiuuazanuuilsilsiusiungnaiis yunnmnimesn
1 e a 1 a P
sz ldnn Tweanidluauuagiu alszanavesmaiimesnla 911035 ML linnuag
a a I a [ 1
1#1Un921 (Consistency) Hlsz@nTamuaza1miudasza1nuIATia NITUINLIIFUVDY
] A A Yas I a 1 1 &’ (Y
alsznmmaiimesn 1875 ML Hununind tazanuuniwes muszuaivegiuuiig
1 a o a A,
v w15 wes MalsldsunsuaunisIaseadie dewdenleisnslssuinnisuyy
] o 4 = { . o :
Maximum Likelihood (ML) tiio391nilu3%msineneumadoud gadoyaswlsnldainms
o gJ/ ° 9 3| o v Y A [l [
Funaiu asminuaiedulumaanudunus lavie lu TasaisiaiTagnsdsuia
= a 4 o 4 @ A 9 o [ a o 9
M3 1WSeuieuunsaganudunusveadtlsin 1891nn1TAIUIUAUNNTAEN 19210A1T
] =1 [ 1 Y Y [ ~ 3}/ an dy v o v Y
duna vazazimsUsumnlnamesnuuinnge uenanuuITmMsudInrualidoya
1 1 ] a %
#106190 10U 1dde9lnsnszelnfviatedails (Multivariate Normal Distribution) 1A8013
A ag R . . a J Y1 aad o o ' ! 4
189135 Maximum Likelihood (ML) Tun1sansizviazldaranan diag wu a1lnaunas
1 a J 1 o % 1 [ @ o 1 @ 1 H 1
MWawesvodTuma Aniiinve Iy manuduRus seredauals aunde ana
o I
uilssruvesaanalsluTuaa dludu
422 015A599@9UANUTOANADINANNAUVDITUIAD (Goodness of Fit
A = A Y A o Y a N
Measures) (WOANHININIINUDI IUIAANUANNTDAAGDINAUNAUNVTOY LB 520 Y
= 1T 9 o 9 v 7 aa 1 [ dy
30 i §aveldmadnsanaseana 3 ngu aell
oA 1 . I A 1 aa o A Py a g
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1 aa ] v % o o 4 . .
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d' 1 U 1 [ 4 1 A o [ aa 1 1 ]
91 p ¥1NA1 p < 0.05 UAAINANUTUNUTBINUUHAIAYNWADA LAKINAT p > 0.05 HAAIN
] [ 4 ] o [ aa 4
"l,aJﬁmmanwu‘ﬁaﬂnﬁuamﬂﬂgmmm HAEMN13 19 Standardized Regression Weight WONI U
1 9o’ o Y] v J 1 % U @
AN NUAUWUSVauAazals AT uls
[ H 1 I 1 H 1
NQuN 2 NQu Modification Indices 11 1NGUNLAAIAT M.I 91071519 Covariances
A o ' P o P 9 A v Y a v o
melsuuasesnlsznouldiiunaviuazdeanaeinaunaunuveya®a Usziny Tae
[ 1 J o a Id' 1 1 A‘l
puIMIMslTuaeedlsenouszduiiunsnngn llsunsununamanumamasuuin
A = 1 Y o a o ' g @ 1 =) ) ] Y '
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A o A o v X ax o ' s
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A (%

a [ L a 1 ad v o o
aeandoinaundunutoyaFelszinydl 3 3% 1dun 1) Fdadulsued oon'll Taedon

(2 @ (2

M ' %’ =Y o
aadusnlianimiing s (Factor Loading) Hiovaean 11 2) 35gusiuduils Taaiden
sawduslughiin MI gee udrad s ludunu 3) Bmsiseudugnas Taoiiudu
QNASUU A0 IFENTEHINMIANNAM AN AU NIA1 MIuInAga m51zn3 gy

Y a s A Y A 1 = Y aaddg!
gnasazmlmmiwesiiuuazm1nan df anad iea df anasszinam i aradanvy
1 1 1 I 1 { 1 1 aa 4 a 1 1
NquA 3 NG Model Fit (Junguiluaaanmadaanieg iona1swd Tumaniy
Jd A 1 IS Y A a v 9 a
nasivse 1 nazilumsnadeuanuaeandoinaunauued lumamuauuAgIUA U0y AT
v d a 1T woA . A X
Y5290y TagN130191nAIAFUNATDUANUHUIZANYDI 1A (Model Fit) HAZINOY I
g’/ =\ 1 d’ A =) Y1 v A
Tumanua vanuuurenaiisala Tagldmasinadounny muzauvod IuMaINAI

3.4 HEAAIMAYTIANADANGDINANNAUYDI TIAA (Hair et al., 2012)
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NN 4.2 1AAIDIA IR ABY0I0AT 1 T2ANTNIMMIamATiAYeINgNADITY
m3iau Tudlwa. 2558 Tasunad 1m0 2.809 Tw.at. 2558 Tasunead 2 1110 2.896 w.A. 2558

Tasunaf 3 midv 3.028 w.a. 2558 lasuian 4 sy 3.196
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3.500
3.450
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** Correlation is significant at the 0.01 level (2-tailed).
* Correlation is significant at the 0.05 level (2-tailed).
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4

wamsUszanamaudseansaieg

4. wamimnﬁaummﬁaﬂﬂﬁawmTuma (Measures of the mode fit)

5. HANIIAIUIVDONTNANIIAT (Direct effect) DNTNAN1IBOY (Indirect effect)
HAZHATINDNT WA (Total effect)

é = = a o [ dy

PINTNYASLDYAUDINANITIVYAIU

a d 9 [ v I a <
1. gﬂgmuimﬂammm*swmaumqmmfmwummmmmmumugﬂgmu (Over

identified mode)

° a Jd 9 v o JIda <
miﬂmuﬂgﬂuuuinmami’miwmﬁu‘ﬂwmmﬁmwu‘ﬁL%Qmmmmumugﬂ

(Over identified mode)
EF neDe 993152 ANTNINNIINALA
= @ 9 Ia v J a
AF nede 90313 155 Teriaunsnegniansiau
ROA NUODI DATINAADUUNUADAUNTNG
= o 1 YA Y
ROE MUY OATINAADLLNUADAD O U
= [ o 1 Y
PR neDe ang1m lsaesieldsu
GR ne0e ong e Tavoam s
PE WNeDe s AU ImAa A lsaoRu

S 1 Y

PBV HUED9 BAT1EIUIINNAARDT AN TTFABT U

g q
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Chi-square = \cmin, Chi-square/df = \cmindf, df = \df, p=\p. GFI = \gfi, RMSEA = \rmsea
a a 7 9 @ @ & . o =
MNN 4.41 :.li“lJl,lf]_I‘]_IIllmaﬂ15’)l,ﬂi'lgﬁl,ﬁu‘VINﬂ'ﬂllﬁiJWH‘ﬁ (Path analySIS) ﬂlﬂﬁﬁﬂllﬂiﬂ'ﬁﬁﬂ’]ﬂ

[ a 4
wanslszuammisiimesveeluaa (Parameter estimation of the model) N30
r'd
wamsUsemnamdulseansaiee

(3

a 4 v o < a v v
HAMS AT TFUNIoI MU NUFURUS LD LA Ve sl 5B T AU
@ ] Yy Y :3 a = Av A A 9 [ ' 9 Y
udlsaw (@andsuds) Felaadrsvuamnuife ngefuazuiteiinerdesainandieau
o 9 [ o J < . . 2 g A A
Wnasgluuuanuduiusuuu@ugaluny (Over identified model) 91 ugaluuuni
4 J @ a o { 4 1w { g @
dumareuszrieanlsluiianafeanuiamnsoyon 18 Il gl saminidudans
A % Y = Y 1 Aan [ v J 1 (
melunsedulsudannaunis Tnssaie dalaudasmadanaainnuauiusszringaauls
1 U a QJ 1
ﬁ}ﬁﬂﬂWﬁMﬂizﬁ‘ﬂ‘ﬁﬂﬂﬂ@fmmii”lu (Standardized Regression Weights) A1 t-Value (Critical ratio
J 1 4 X a Jd o .
: C.R.) fi1 p-Value #182A1AUAIAINAOUNIATFIY (S.E) 39 TAWa1nn1s1ns1ziainIng

441
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2313

10226.28

122 33

2. 02 7T 3.72 0 --01

Ryl

A=t f 1 oo
50 106.99
EF PE (=4
4.0
14
AF 1
07 PBV 26
54

06 =27

. 1 a 4 1 o a £
ﬂTINﬁ 4.42 uﬁmwamiﬂizm1mmw1immaimaﬂmﬂaw§'awamiﬂizmmmﬁuﬂimm

Chi-square = 9.387, Chi-Square/df = 2.346, df =4, p =.52, CFI=.993, GFI = .988,
RMSEA = 082 11199910 a1 la-aunis duwusiia1iosnii 3.00 A1 RMSEA #aA161071 0.08
' ' A VA "o R A A '
@A GFI CFI A nnnMuI om0y 0.80 Failu llaunaminasananunaunauss g

9 @

@ a [ 4 a a £ a 4
Tuamsdauaztoyamalseiny qma Uscanssgaug nazame (2551)

{ J a 4
ﬂ'lﬂ@'li?\?‘ﬁ 4.16 ﬁ'liJ'liﬂLLﬁﬂ\?NaﬂTiﬂ535NTﬂ!ﬂ'lWWi'lilm’ﬂieUﬂﬁiiJmaﬂ%’E']Nafﬂi
T W a a"' 1 = 9 1 aa [ o 14 1 % 9 1
ﬂ‘izmmmﬁuﬂis’dﬂﬁmm G]NvlﬂLlﬁﬂﬁﬂ'lﬁﬂﬁllﬁﬂﬁﬂj'lilﬁﬂwu‘ﬁigﬂ'ﬂﬁﬁjuﬂﬁ AN
g ' )
ﬁhﬂﬁgﬁﬂ‘ﬁﬂﬂﬂﬂﬂﬂ1@]§§1u (Standardized Regression Weights) ﬂ?ﬂ?TﬂJﬂﬁTﬂ!ﬂﬁ@UNT@if@TU

(S.E.) A t - Value (Critical ratio: C.R.) 1121 p — Value LAAIAINT19N 4.16
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1
Yy - - Fulszang .
ITUNNWNONTNA DNINA
DAN0Y S.E. CR.  P-Value
NWAT (Effects)
HIATITH
Estimate
ROA <-——  EF 012 004 2.925 .003 Y
ROE <-  EF .003 .001 5915 ok Y
PR <-  EF 025 .009 2.970 .003 Y
GR <-  EF .000 102 -.005 996 s
ROA <—  AF .009 146 062 951 s
ROE <  AF 063 020 3.157 .002 Y
PR <-—- AF -.578 300 -1.927 054 s
GR <- AF 1.152 3.585 321 748 i
PE <- ROA -765 373 -2.052 .040 Y
PBV <- ROA -.007 015 -440 660 0
PE <- ROE -3.720 2.785 -1.336 182 13
PBV <-  ROE 291 135 2.154 031 Y
PE <-— PR 003 133 022 982 135
PE <-  GR -.007 008 -.874 382 s
PBV <- PR -014 005 -2.607 .009 Y
PBV <—-—  GR .000 .000 -.608 543 0

‘Pi?»ﬂmﬂ@.* UUY

AN W

ARy *** <0.05

a s Y v A ~ =
Nﬁﬂ'li')Lﬂi1$Wﬁ3Jﬂ']iIﬂiﬁﬁi'lﬂul,ﬂ!lﬁﬂQWﬁﬁ'liJﬂ']Wﬂ 41 LAaEATTINN 4.16 B3

1T o a £ (% Y ¥y o [ J o
llﬂ@Qﬁﬂﬂ’lﬁllﬂigffVl‘ﬁﬂ@ﬂ@EJM’W]iﬁ’]uﬁ')llﬂﬁWiﬂiJﬂQﬁﬂJuﬂluTﬁﬂHmllﬁﬂﬁﬁﬁi%ﬂﬂﬂ’lﬁﬁ
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1 @

v o w aa J v J J @ { v o w 1 o o
Wod1Ayn1eada nua ganudunussenindulsilitedidny 0.05 1aun dauilsens

1)

1A @ < v @ a A a @ [
AN UUNUADAUNTNINVOATIUTANTAINNIUNAUA (ROA <--- EF) A sonsn

(%

HAARUUNUABHDOYUNDEAT 1Sz AN N Mmamaiin (ROE <— EF) aauisoasidlsae
9 v W a A a % [ 1 YA Y
510 1d5wnuoanlszd@ninmmanaiin (PR <— EF) auilsoasmanouunuaofnou
v Ia [ = @ o 1 1
AR5 113 19152 Tesi@unsngn1an1sin (ROE < AF) aanilssasidiusiniaainne
13 1 v W 1A 4 o @ J 1
M lsaefunudasmanouunuAsdUNING (PE <— ROA) duilsoasidiusininainne
mlsserunudaswaneunu@elneY (PE <— ROE) Mulsonsiaiusininainaesin
v A Y v @ o 1 Y Ao o o A !
mamaymayjuﬂuammﬂmaiw”lmm (PBV <--- PR) 4Ugd@1AYN 0.05 (*p < 0.05) 97U
' v o 1 @ A 2 v oo W aa
ganuduiussznIalsoun lutiieddgnieana
HANIATIIAOUAINAOANADIVOI 1NIAR (Measures of the model fit)

o

9 [ o v ]
ﬂ’liﬁ53%ﬁﬂﬂﬂ’J']llﬁ@@ﬂaE]\Clﬂ‘L!GUE]QINL@@W%@G]jjﬁ]ﬁﬂﬂﬂj'luﬁuwu‘ﬁﬂu53qﬂq']ﬁ
@ 9 o v 9y 9 v I o a S ¥ Y o 1
GI’JLL“JJiﬁﬂ’ﬂhﬁ@ﬂﬂﬁ@ﬁﬂiiﬂ%ﬂuln ﬂ1ﬁﬂ@ﬂaﬂ\1ﬂuﬂﬁ']ll'liﬂu'ljJ']'Jlﬂi']gWllﬂllagﬂ’]ﬁjllﬂihlllﬁ
Y [ Y (3 9 ' o o Y Ya v Y
AIMVUTADAAADINULAD @]’JU,L]JUﬁllﬂ']ﬁi‘ﬂ5\1ﬁ§']Qﬁ]glluﬁ'lﬂ']jﬂu’lu’]ﬂ’]ujmvlﬂ ARRIGIRN
o a o = 7 A @ A A @ a o
@nluuﬂ'ﬁﬂTUIlllﬂfﬁ]uNﬂj']llﬁlluvimlﬂUﬂﬂauﬁlﬂlaguu%@ﬂﬂ@qnﬂaﬂmaquDUﬂ'ﬁafﬂﬂ
1 < w4 @ = 9 o 9 A v 28 a = ]
NOU UUIBI ANUU ﬂ’]ﬁW@Nu’]TMlﬂaﬂlﬁuﬂ'}TNﬁ@ﬂﬂa@ﬁﬂﬂm@galcﬁﬁﬂﬁgfﬂﬂyuu YW 1IN
“Model Fit” §IHan15398W111

(2

Tumadmuuudlsesndnudumuniamgud (umaduuuy) Jaudeanded
v =R 1 4 a v dy
Ny mmummcm”ﬁﬂizmuimma AN
1. Chi-square Probability Level : CMIN-p MY 0.52
2. Relative Chi-square : CMIN/df N 2.346
3. Goodness of Fit Index : GFI (NNV .988
4. Root Mean Square Error of Approximation : RMSEA MY 082

MNHAMSI9eN IAHIUMsATIIdoDANUABARRDIUBIRILIUN NG BT (Tuaa

Y v Y a v IR A Y o 9 A [ dy
AULU) ﬂ‘]J"ll'E]iJ”aU]Nﬂi$%ﬂ‘lel FINANUTOANADINU I@ﬂﬂlﬂllﬁﬂﬂﬂl@ya@’m@’li’lﬁﬂ 4.17 a9U



MR 4.17 NUNUATHANITATIITOUANVADAAADIVDIAMU LN NN YA UT oY
Yszdny
Tyan Aana ingilszaed e | Wams HANS
anval 9o TORELTR
CMIN-p Chi-square | [NOATIVAOUM P>0.05 | .52 A0ARNADY /
Probability | AYMMEluveq RG]
Level Inaunas gz do
Tuiidedanng
a0a
CMIN/df Relative ATIABUNAWLY | <3 2346 | @oAnded/
Chi-square | UANNAOANAD RG]
NUY DY AT
Ysziny
GFI Goodness of Fit | 1iie5aszf AN >0.90 988 A0ANADY /
index naunau R
5oy Taelia
521219 1-1.00
RMSEA Root Mean | tiie1anA1A2Y <0.08 082 A0ANRDY /
Square Error of ﬂmﬂméaummﬁa AN

Approximation

sunlugilvessin
VDIANUNAYNA
ADIVDINY

A
AANALAADL
Tawalszanaim

32417149 0-1.00

HAN1TAIUIUDNTWANIIATA (Direct effect) DNTWANI1IS Y (Indirect effect) LATHATIN

9NTNa (Total effect)
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VIMIBNIWANIIAT (Direct Effect : DE) dNIWANIIS oW (Indirect Effect : IE) 1A% HATI

dNINA (Total Effect : TE) 16 naaaluaisnah 4.18

15199 4.18 LAAIANaN151UIEIUAT Standardized Direct Effects

adsau aalsvineg
EF AF PR ROA GR ROE
PR 205 -133 .000 .000 .000 .000
ROA 203 .004 .000 .000 .000 .000
GR .000 023 .000 .000 .000 .000
ROE 378 201 .000 .000 .000 .000
PBV .000 .000 -304 -.070 -.042 468
PE .000 .000 .002 -277 -.059 -.199
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b
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[
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[ 9 Ia 1Y o a AHAa A ] [ o ] 9
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a Y

MIRUNINTNANNATIATATIAIUIININAIAADTIAINTYFADH U 1NNV 0.00, HALOAT
E) Ja [ o a Aaa A 1 [ 1 1 o [ 9

ms1Fse Toruduningniemstuiioninanassaesaiaiusinnainaen lsnoyu
1101 0.00

[ o 1 Aa a 1 % [ =Y @ o %
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M15199 4.19 LaAIANan151szuaAT Standardized Indirect Effects

asineg
alsau
EF AF PR ROA GR ROE
PR .000 .000 .000 .000 .000 .000
ROA .000 .000 .000 .000 .000 .000
GR .000 .000 .000 .000 .000 .000
ROE .000 .000 .000 .000 .000 .000
PBV .100 133 .000 .000 .000 .000
PE -131 -.043 .000 .000 .000 .000
INA519 4.19 ifoR0sRIHATINENTE NG WU Fan)sBaseas1seAnTamw

MUNAUANoN

oas1lszansnmnamatiaiion

TNANNNOOUADDATE
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poATIdIUTINAAIAARM TsAad U 1M -

[ 9 Ia @ o a a A 9 1 [ 1 1
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M1519N 4.20 LAAIANANTTITZUIUAT Standardized Total Effects

aasau aalsvinnneg
EF AF PR ROA GR ROE
PR 205 -133 .000 .000 .000 .000
ROA 203 .004 .000 .000 .000 .000
GR .000 023 .000 .000 .000 .000
ROE 378 201 .000 .000 .000 .000
PBV .100 133 -304 -.070 -.042 468
PE -131 -.043 002 -277 -.059 -.199
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BRI IHAAOUUNUADRND R UTDNTNATINADDATIAIUTINAAINAD TN YT
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Y = 9 a
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Taon51521iuANNAPANRDIYDIALILUY (Evaluation the Data-Model Fit) Aada
Aq Y Y % Aa v Jdo o A IA Y
nlFlunsasnasuaNudoanaoIveIdIUVFITEINEAUAMVUN NG BT NAo M3 Tdm
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