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ABSTRACT

The purposes of this research were to 1) study principles for accounting preparation
in accordance with the Thai Accounting Standards, 2) study the rules, procedures, and tax in
terms of conditions, and 3) analyze differences in bookkeeping in accordance with Thai
accounting standards and tax practices regarding income, expenses, assets, and
liabilities. Secondary sources were used for data collection and descriptive statistic was used for
data analysis.

The result of this study found that according to the principle of revenue recognition,
the revenues were recognized by the company when it was earned. However, according to the tax
principle, the recognition of income from sales of goods and services was based on the eligibility
criteria.

The expense deduction on some expenditures were restricted by tax laws, rules,
conditions, or methods. Some expenses were not allowed to get any deduction from the revenue,
even though the accounting principles allowed it.

The difference between accounting and tax on assets was arisen from the conditions
for calculating income and tax expenses. As a result, the difference affected the item lists in the
financial statement. According to accounting standards, good estimation on the provision of
liabilities should concern the profit, loss, and expenses on current financial leverage. Moreover,
with calculation of net terms section 65 bis, estimated budget (not actual expenses), or expenses
paid in other accounting periods were not deducted as the expenses in the calculation of taxable

profits.
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