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ABSTRACT

Market for Alternative Investment (MAI) provides opportunities for potential
businesses to increase flexibility in managing financial costs better, by taking into account the
financial structure of business operations in order to have the highest profit and maintain a stable
business status. The objective of this research is to study and analyze the profitability and financial
structure of companies listed on the Market for Alternative Investment (MAI) during the year
2018 - 2020. The amount of collected data is 447 excluding financial business groups. The variable
is operating profit margin, net profit margin, return on asset, earnings per share, and price to
earnings per share. The dependent variable of the financial structure is debt ratio, the control
variable is the size of the business. The statistics used in the data analysis are descriptive statistics,
correlation coefficient tests, and multiple regression analyses.

The results of the study found that an increased operating profit margin will result in an
increase in the financial structure as well. The return on assets increased will result in a decrease
in the financial structure. The increase in the size of the business will result in being able to incur
more debt and able to diversify more risks than smaller companies. The net profit margin earnings

per share and price to earnings per share It does not affect the debt ratio.
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Variable EPS ROA NPM EBIT PE FS DA
EPS 1
Sig.(2-tailed)
ROA 0.379%** 1
Sig.(2-tailed) 0.000
NPM 0.224** 0.549** 1
Sig.(2-tailed) 0.000 0.000
EBIT 0.226** 0.599**  (.938** 1
Sig.(2-tailed) 0.000 0.000 0.000
PE 0.074 0.231**  0.165**  0.164** 1
Sig.(2-tailed) 0.117 0.000 0.000 0.001
FS 0.108* 0.162** 0.031 0.083 -0.005 1
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