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ABSTRACT

Public fraud or Ponzi scheme is one type of Economic Crime that has an impact on
the economic system and national security, including stability to the country's financial
institutions. Most of the time, the offender will rely on the reputation, position, social face
and opportunities in the position of duty in seeking unlawful benefits that will lead to the
deception that is subject to various forms of public fraud. Public Fraud may occur in many forms
and people may become victims at any time. In general, people may become victims without
knowing it. This type of crime is also known as White Collar Crimes. Each year, Thousands of
people are victims of fraudulent that are often unconsciously. Fraud is a broad term. In general,
fraud is a deliberate deception of another person or entity created for financial or personal gain.
Fraud usually means including false statements misrepresentation or dishonest. The main purpose
of fraud is to receive valuables, it usually money or property. This fraudulent is a crime that is a
serious threat to society. Causing damage to life, body, health, and property, including the safety
and welfare of the people. For more than 40 years, Thai society has faced economic crime.

From the Economic Crimes found in the form of public fraud, even though there are
relevant laws about public fraud that is already enforced. However, there are several causes of
complexity and in enforcing laws and regarding to penalties and methods of punishment for those
who commit crimes against people who deserve to be punished. From a comparative study with
the law of United State, United Kingdom and Australia, organizations, and methods to prevent
and suppress the occurrence of the problem of public fraud, with absolute penalties to cut off the
offender from society because of the offenders in this kind of offense often affect economy

systems and society systems.



Therefore, to make laws related to economic crimes and public fraud in Thailand
do not occur, complexity is modern and can be effectively enforced. So, there should legislative
the Public Fraud Act used instead the Emergency Decree on Loans of Money Amounting to
Public Cheating and Fraud to provide more comprehensive definitions, the responsible
organizations and the perpetration of the offense and the appropriate punishment for the offender

of economic crimes and to resolve the legal problems with complex objectives.
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7 Whoever, having devised or intending to devise any scheme or artifice to defraud, or for obtaining
money or property by means of false or fraudulent pretenses, representations, or promises, or to sell, dispose of,
loan, exchange, alter, give away, distribute, supply, or furnish or procure for unlawful use any counterfeit or
spurious coin, obligation, security, or other article, or anything represented to be or intimated or held out to be
such counterfeit or spurious article, for the purpose of executing such scheme or artifice or attempting so to do,
places in any post office or authorized depository for mail matter, any matter or thing whatever to be sent or
delivered by the Postal Service, or deposits or causes to be deposited any matter or thing whatever to be sent or
delivered by any private or commercial interstate carrier, or takes or receives therefrom, any such matter or
thing, or knowingly causes to be delivered by mail or such carrier according to the direction thereon, or at the
place at which it is directed to be delivered by the person to whom it is addressed, any such matter or thing,
shall be fined under this title or imprisoned not more than 20 years, or both. If the violation occurs in relation to,
or involving any benefit authorized, transported, transmitted, transferred, disbursed, or paid in connection with,
a presidentially declared major disaster or emergency (as those terms are defined in section 102 of the Robert T.
Stafford Disaster Relief and Emergency Assistance Act (42 U.S.C. 5122)), or affects a financial institution,

such person shall be fined not more than $1,000,000 or imprisoned not more than 30 years, or both.


https://www.law.cornell.edu/uscode/text/18/1341
https://www.law.cornell.edu/uscode/text/18/1341
https://www.law.cornell.edu/uscode/text/18/1341
https://www.law.cornell.edu/uscode/text/18/1341
https://www.law.cornell.edu/topn/disaster_relief_act_of_1974
https://www.law.cornell.edu/topn/disaster_relief_act_of_1974
https://www.law.cornell.edu/uscode/text/42/5122

100

v 4 ]
FIN15NTLMIANUAAAINNIATT 1341 Hgnodelunszs1winyaanisiny

o A 1

uwaﬂwmwmgmw%ﬂmn f.¢1. 2002 11951 3 VA ﬁWﬂﬁﬂ1iﬁﬁ@ﬂﬁ'Nﬁ§f’)ﬂ'li

L)

#olngnuanas 1341 WmivunasInyan s G 109"

t% 9 (Y Y

dy % a v A £ Qtﬂ' d' a2 é
1!@ﬂﬁ]']ﬂuGluﬂﬁ%kﬂﬂﬁ‘ﬂﬁgﬂmﬁﬂ'lﬂﬂuﬂﬂﬂ ﬂluﬁ‘ﬂ!,ﬂfJ'J‘llfJ\‘lﬂ‘]JfﬂﬁﬂfJIﬂ\‘l@ﬂWlN

9

119571 yaja 1311 United States Code W20 18 HAZATLUIUMITYATITUNINOIY dIUT |

L)

A @ a1 <3 AY 1w ~ 9 A Y A o
AIOUN 47 V1931 1003 VYYAIN “].qlﬂﬂaiﬂﬂﬁWllﬂ;in'Wlu Lm%ﬁﬂﬂi’E]\iﬂi@Wfﬂ‘(’ﬂiJﬂE]Iﬂ\uWE]ﬂ_l

1 1 A 9 [ a A A 1 & Y
Fauuela 9 Vii’E]Nai'JiJEL‘L!‘kj‘Ll’(?ﬂ‘ﬁ15il!35]]E]\‘lﬁ'“l’iiﬁ’0!,ll5ﬂ1W§6Nﬁ3u1ﬂﬁ’3uﬁuﬂﬂlﬂﬁnuiﬂu

A A

a a a o 1 a o < ya 4
UDUNUIY V1Y WiE]iJN‘L!TIEﬁJ Nuﬂuwa NUUTUIY AT UUNU NUDUNUI w’%awﬂﬁuﬁu 9
Ay o o a A 1 & 1 A Yo A ' ) a
NANFITSINANIIDUIN Wi@ﬁﬂu'ﬂu\‘lﬁﬁui@ﬂhlﬂiﬂﬁiﬂﬁﬂﬂiﬂEJ@'IﬁEJE]'Iuﬁ]@niJﬂ'J'IiJni]ﬁ@

@ o YA o 9y v
1o 9 msdasuwniedasumlasmiideueuduagiisus nieas1a1saeesz1e Inylsy

Y Y H
A o v o W G A

9 o wn 1A Y A @ 'Y Yo A
ﬂ’]EJFLG]L]JT/'I‘]JﬂJiUG]u Wﬁ@ﬂﬂﬂWﬂﬂhlllLﬂuWWﬂ nIon i]’lﬂ\?ﬂiﬂ LW’Iﬂ?NﬁﬁjNWﬁ@Nﬁﬂ’lﬂulﬂiﬂﬂiﬂ

g o U L) U

e

~ Yo 1 Aa I 9 @ 9 o va A A o v
NWIRIUN 31@5'”1111“'11! 1,000 A9AQT G]i’]\ﬁg'ﬂ\ﬂ‘ﬂyﬂiﬂﬂ'lﬂsl@ﬂﬂﬂﬂluﬂlu@]‘L! Wiﬂgﬂfl}'lﬂﬂulﬂ

Y
U

Y
navmalsu'™

a é =) A
UGl 13
Y

Y
| @ a I~ 1 I [ o 1
millsgmaaviyonim Idinmsuiimsnaseauilugduuvveswasy ildluua

9 =\

azuaigzdelingrinetnga 1 Taeluuwwaiyldanudnglumstlesiuuazdsulsm
a A g v ] ' 1 o
P1FYINTIUMAUATHND MInaonasmdunisie Inatlszanasuiluogianin vy vasy
a d @ a o [ a [ v A J I Y
undavodiie vaigreBiau vasgvaoial waiyle lale uazuaiyiineoin iudu
1 1 I { o o A @
uaod 1 lsnamyanannizyiiniine 199199 NA 1L UARIINNYHUEUBITTUA
y oA ad a w8l
NANAZNYNUEUDITT Iasdmnsoaniunaniaes 1@ lunanfeanu
3.1.1 wasgunavediie'™

v

o a 14 { A 1 a 14 L7
Tuwasguaavleditie Tngruenyen Uszuanguueeraiuaanediie imsiyaa

g

A a 1 I o a A g
ngraeesgsnanuugn Iy 13lulszunanguuneeig Taeilunmsiyaanguuieivenily

7% 910 Short Title of 2002 Amendment AUAUIN https://www.law.cornell.edu/uscode/text/18/1341
" 911 Section. 3. CRIMINAL PENALTIES FOR MAIL AND WIRE FRAUD.
(a) Mail Fraud.--Section 1341 of title 18, United States Code, is amended by striking **five years"
and inserting "' 10 years".
" 91nDemands against the United States FUARUIN www.law.cornell.edu/uscode/text/18/1003.
B Fudu 00 https://www.criminaldefenselawyer.com/crime-penalties/federal/Fraud.html.
"2 910 California Penal Code (Pyramid And Ponzi Scheme Laws) FuAuN

https://statelaws.findlaw.com/california-law/california-pyramid-and-ponzi-scheme-laws.html.


https://www.law.cornell.edu/uscode/text/18/1341
https://www.criminaldefenselawyer.com/crime-penalties/federal/Fraud.htm

101

9 v 19 Y= G v ¥ a A o a
mﬁﬂmﬂu"lualmmmmmu NITATEIATYN NDAN ITUD ﬂTiﬂizﬂﬂﬂ‘l}iﬂﬁ]ﬁiﬂﬂ%uuﬂﬁiﬂ 9

@ A g A = a
aﬂymzmﬂugﬂ% UIBDUUUNITSURA

%

a 4 Y] a0 {
muilszurangruigergiuaanediiie 11as1 327 WyRA1 YAnanwHY

Y Y

~ A o a [ A g 4 ] 3’, = a
ANTYN LTUD NIDAUUUNIT Glﬂ 9 GluaﬂHﬂlZVILﬂHLL%ﬁQﬂI%’MHNﬂ’NNWﬂ ﬂﬂ\‘]i%’ﬂ\ﬂ‘n‘ﬂ
° v I A A A =
m@ﬂuumgﬂmz&mm 16 119U 130 2 W50 31
@ va dy Jq ¥ a 1 =]

GL“LHJ‘I/]‘]J‘f,yilluﬁMW@iWullﬂleﬂ’HiJﬂﬂﬂﬂ"UfNﬂﬁ'ﬂﬁ%ﬂ’i)’ﬂﬁiﬂﬂu‘u‘ugﬂi"ﬁ HUIYON
a A A v da A o 1 v A Y 9 1 Yo
ﬂﬁ]fﬂislﬂ 9 mmwﬂaumw&’du Wiﬁ]ﬂﬁiiﬂ’ﬂ‘LﬂEJ‘V]i‘Wﬂﬁuiﬂﬂ@ﬂﬂi’)uiﬂiﬂfﬂii]%]’lﬂi‘ﬂ
' ) 12 o A Y 1 A Yo ' A~
ﬂWIE]‘]JLLT]U@'1W§‘]Jﬂ1§LL‘L!$‘Lﬂuﬂﬂaﬂuﬁﬂﬁﬂllsluiﬂiiﬂfi m@mi”lmummmmumammi

o YY Y ] 9 1 a 1 A EY U dy " vy =

uuzuﬂw@mmﬂﬂﬂmiﬁfﬂwummﬁaﬂuﬂﬂmﬁ ﬂW]?J‘]JLL‘V]uﬂi%iut‘f?uu]'lil”lﬂﬂiﬂﬂﬂﬂ

A o A Ao o YAy MY Y vy vk A g
Wiaﬁ’gllﬂ'ﬁG]ﬂjgNu@’lllﬂ@ﬂsl]'lﬂﬂﬂ’]ﬂuE‘Vlhlllhl@lell']i’JNGLUTﬂiQﬂ’]ﬁL!agQvlhlllhlﬂclf@lwamnijll

) v 9 o

a A o A o [T =
‘luiﬂﬁ\iﬂ'lﬁ ﬁ1ﬂ5uaﬂig‘vnﬂ’)’lllNﬂiJIT]Hi]1ﬂﬂiu&i@uaﬂﬂ]@ﬂﬂaﬁﬁlﬂulﬂa'l 16 IADU LI

A o

2 150 31 vietgnluwanuiszwga lumu 13 wienInwlSv nazmsusmsyuay

q

3.1.2 waigvlassan™

va A

(% a =1 d' [ =Y a = a Y [} A
Muas@;waaim ungrvgnuwal 'E'N‘Ijﬁﬂi]L!’U’UW‘iZ‘JJ@hl’JGlHW‘ig51611 218V

{ 1 a3 Y oa A
n3A1 Il uss50 130 Florida's Deceptive and Unfair Trade Practices Act Tagliun ! an

9

A 9 9
LNYIUDN 2 WIAT llﬂllﬂ

1) WA 849.901 L%’EN FINWVUNTEUA 1y

E]

A v
2) WINT1817.034 13D M5R0 1N

Y
Yo A

Tagn a3 849.901 Uyajanesesgsnanuniiszia™ 13aail

[ g’/ a A a = a A A A A (2
(M) ﬂTﬁﬁ]ﬂ@Q‘QﬁﬂﬂLLUUQﬂICﬁ NIDDINIUVUNISUA HIDNINITIBU €] NUNITIIA

q

= A ) @ 9 A 1 1 = A 1 91 I a
58L‘]JEJ‘]J‘Viif’]‘hﬂlﬂﬁ’JiJﬂUﬂTEJGlmLWHﬂTiVHJﬂ"Iii]TEJﬂTﬁ'i'iiJL"L!EJ?J ﬂi@ﬂ?i%ﬁﬂﬂii&ﬂ?ﬁlﬂuﬁﬂﬁfﬂ

fananrunszuaumsuuugn Isvesamnsnlvi Taoflumsvildduesdnilungu g

]
=) 1 =

o oA A o [ o 1 A { A 4 <
Mumishandnainann lasumsssuilonvsodsvesnlguamainaunFnaudu q lasnaiun
9 ~ I a A Y 1 [ 1 A 4 ] 1 A YA
ﬂzlﬂHiﬂllﬂ'lﬁ!ﬁﬂ\?Iﬂfﬂslﬂ i I@Elﬂ'lilﬂuﬁll'l%ﬂﬂi@!,GU'li'Jllﬂ'Uﬂq%ﬁiﬂ@@ﬂﬂiﬂﬁﬂﬁ’nﬁﬁﬂﬂﬂ%g

% Y I a A Y 1 A 4 1 dy o a
‘Hﬂ%ﬂuuﬂﬂﬁiﬂ 9 sl‘ﬂ!ﬂuﬁll']G]fﬂWiﬂlﬂl?iﬂﬂiuﬂquﬂiﬂﬂﬁﬂﬂiiﬂ A MFUUNTENIAIIURAN I

o1 TuszauLIn

" Fudu 00 https://codes.findlaw.com/ca/penal-code/pen-sect-327.html.
"** 910 Florida's Deceptive and Unfair Trade Practices Act FuAUND
https://statelaws.findlaw.com/florida-law/florida-pyramid-and-ponzi-scheme-laws.html.

* Fufuan https://statelaws.findlaw.com/florida-law/florida-pyramid-and-ponzi-scheme-laws.html.


https://codes.findlaw.com/ca/penal-code/pen-sect-327.html.
https://statelaws.findlaw.com/florida-law/florida-pyramid-and-ponzi-scheme-laws.html.

102

A % I o A
v) “UNUMTVIBLVLNT A c?uﬂmmumﬁnfm%mwmw%mimmmm
H 1 1 o a 1 I'4 I [
1a q Nyanateamrouunula q wierinisasnula 9 w1 100 avaarianiguas 1asy

[ 1] H T Y
Tomahiaz lasunailsy Towl wiedevesitiyaniaalildvuegiuiSuaniedsuaves

a J 9

a F) a A [ sa A A a A A Y o
AUANUINITUIDNINYTUDU <) VI"’lﬂfJ“luﬂ'l'i“U"IfJIﬂfJ’s:f%ﬁﬂﬂ’ﬂW‘]J‘iTﬂﬂ!LﬁZ“VllﬂfJ'Jﬂl@\iﬂ‘Uﬂ'ﬁ

U

= o

@ A a g A YA 1o = Y
GI)'ﬂ‘If'Ju‘ll@Quﬂﬂﬁlwumuﬂﬂﬂﬁulﬂﬂﬁiﬂ@ﬂuiﬂﬂUlUﬂWHQﬂﬂﬂTH'}u 1uﬂ131m133u1ulzwuﬂ15
A A o A = Y = 9y a =~ ] A
Glﬂfl’l’iﬁ@ﬂ'liﬁa’]ﬂﬁ5@ﬂ1§ﬂ1luuﬂ’]ulﬂﬂ?ﬂu%$NﬂTiﬂigﬂWﬁi’ﬂlﬂuﬂ'ﬁLﬁﬂﬂi“ﬂﬂllagIiﬂﬂﬂ@]'lﬂ'ifl
Y ~ I a A Y o 1 A 4 o 1
i]glflﬂi’)llcluﬂ'lﬂﬁﬂq}lfﬂcl@ 9 Iﬂﬂﬂ'lﬂﬂuﬁll'lq)'ﬂ‘ﬂﬁ@mﬂi')llﬂUﬂQﬂJﬁiﬂ@\?ﬂﬂﬁﬂ\iﬂﬁ13 N3
I a A Y 1 A L4 [ 1 o a o =
Lﬂuﬁh1%ﬂﬂiﬂﬂ15mﬂﬁjhiuﬂ@llWi’E]ENﬂﬂﬁﬂ\?ﬂ'ﬁﬂ’)ﬂig‘Vl'lﬂ'ﬂllNﬂ“l/l'l\ﬁ]'lillu'lcl,uizg’]‘ﬂuiﬂll
TnyaungnINg
) v o 4 dy o I a o I 1 =
ﬁ"lﬂi‘]_l')ﬁif]ﬂigﬁ'\?ﬂﬂ]@\‘iﬁﬂﬁﬂuﬂ'l'ﬂ “DITNITUT” LIAZAIIN “ﬂ'lﬁa\w;lu” Vlili?]llﬂ\‘l
dy a 9 A a A A A 9 1 1 oA A A
ﬂ']ich'@ﬁuﬂTﬂﬁ@'U5ﬂ'l§‘V]3J5'lﬂ1LW’E]GlGlfcluﬂ']§6U'lﬂ LW]VIJJGI,GHLWE]ﬂWTU'IEJﬂuWﬁ@L'Ja’lLLﬁZﬂ'J'lll

wene i lumsuaerInsvIY W%E]ﬁi]ﬂiillﬂWiﬁiiWW

C% v

) 1% ! @ v PL a Y o a
dmiuEesunasInsinsdyaa Ine I3 luanudagiuse Ine™ Taeiygain

3 A A 9 Yo v da KR A A Y
yanalanawnliaauianlulasamsnazdo Inwaz lasunsndauislianuaalumsde Tne

Y =\ I o 1 @ I A o Y
G]EN'EZ’JNI‘VIH me\lfﬂiuﬂﬂﬂﬁaQT‘VI'H@ﬂﬂLﬂuﬁ%ﬂ‘U@ﬁJiJuaﬂFU’eNV]iWﬂﬁu‘ﬂ‘VHﬂﬁﬂﬂIﬂQ

] ) Y] Ia A Yo A 1 14 [ A 1 Y A
IFU HINTIUIVVOINTNIAUN 15 DTYaA15IWV0I 50,000 AoARITANTY HIOUINNI JFRIHY
tanuialuanuAanee g luszaunsn tagwinsiuavvesnsndaun lasuliyanisoy
14 [ A 1 "9 1 4 Iy AT = a A
20,000 ABAAITANTT HIBNINNI UANDEINIT 50,000 AOAAT AT AFHUTANNAAN TNY

a

o v [

a0 TaglisnnluGouiiveswasy uaz Inwliy saudamsda-erdansndau Watienadl
msinooulueygiamilsznougininig
3.1.3 wasyredean’”
Tuwafgredeauiinszswtiyaallosnumsigsnauuuiiseiia Taotiyalalilu
11931 19.275.030 N

Y agqg Y 9y 1 a o A A A 1 ~ a
1) vwiiyasaleasaudsuaniivanunsolaiuiululasamsiseiala o

"% 910 Florida Statutes Title XLVI. Crimes § 817.034. Florida Communications Fraud Act FuAunn
https://codes.findlaw.com/fl/title-x1vi-crimes/fl-st-sect-817-034.html.

91 Anti-Pyramid Promotional Scheme Act FUAUN https://statelaws.findlaw.com/washington-
law/washington-pyramid-and-ponzi-scheme-laws.html.

91 Anti-Pyramid Promotional Scheme Act Section 19.275.030 FuAun

https://app.leg.wa.gov/RCW/default.aspx?cite=19.275.


http://app.leg.wa.gov/RCW/default.aspx?cite=19.275.030
http://app.leg.wa.gov/RCW/default.aspx?cite=19.275.030

103

Y o v A o o A 9 1 A A A A a Aa '
2) dptna eanuTIvIuveIyanaNoIadTINWIe o U luiuANRlinaao
aa £ Yo 1 d’l Y (A @ 4 I
msnanslumslasumeevunumeldiasansi Tae luldnasuendnyaivesInsanisiiiy
Tasamsnseia
3) lilgmstlesnuneldunii 65 nguunevedd) 2549 fyanannsanlidlasy
a F) a A v da A o A a A o 1 [~ 9 1 9
dumuimswsenindau ilidauuenmilenndns lumssumasuunuuaz bidludedod
A A o a a A o A A Y [
IMENT8N VIVTYMTUINAMIUITNAKNTOMDN 9 NTANUHIIEARIIAY
ANHUTNITNIZIANUAAIINNITNTZINFINMVUATEAA AD UNUNITVIBULD
~ a I ~ [ a A 4 a A A ~
szialuglunula o TasiyananieRunionailsz Teminiamstuou o e Tomaiae
Yo 1 [ Yo a a A o Jda A A [
Tasuaaeuunu itz lasuaninsensudauounse lu
a 1A 9 ~ ~ <3 9 49! a
msszneugsnauuugnle Av N1580 INANNAADLLNUNTIAGITFT1TUIINERY
@ ] 2 A v A Y ~ E9 @ 9
yourinasnulmilumsasuaiusnieaome Idiinnudeanniu Taena ldudrnzgn

@ 1 [

o a "9 o a
ﬂ’l!uuﬂaﬁ13Jﬂj;]?ill1831@38@1%@’]ﬂ551ﬁ“@\15§“’]ﬁﬂa’N LW]@’]%Qﬂ@]HUUﬂEGluj;']ugﬁﬁ

L] a3

A

¥ ¥ ¢ o
@1%"@1{}1ﬂ553\lﬂ181@]ﬂWSﬂGIﬂQLLﬁgﬂQLﬂmcﬂﬂlﬂiigﬂ

dmsuunasIny gnszihanuial TnsSignluFousivewady uazveavase

anudemelddidomeaudidma wazengniinaeulusyaansdszneuging

3.1.4 wasylelale™
[ H Y
vasglelaTofludnuiliwaighiinsde Tnsmsasnuaninsanaiuldnaisis
A

TagismsviaonanNuUlesngalaouy Ao Mmysznouginouuvgn e naznislsznol

a = a A~ o A "o Y Y 9 1 a A
DINAUUVUNIZUA mm“lﬂummnmmmmwmaaﬂi%ﬂy ALUTTINISADIVTYNUINS

a a

Y 1

gJ/ [ Ly yd' A' [ 4 1 = [ ] (] Y =
W13 MNNBUT VAR RN UNAl)sz TeriatnasssuteumsSuains Iny wiine1aezl
[ o [ Sld' o A ~ Y o A A I A 3’,
mlsdmivdgnaias ludaundionluaeunsniinasmuinmaendongyRuUnInuaveInIn

1 = ~ " 9 a [~ o A ~
w1 leganani@es1uld nazmssznevgsnanungn s iumsduiiumsasmuinasnaia
Fanrenanouunulinuinasnuantuvesdnoansetuiniielaeinasnulunionas
1 9/::' a da! a
WINN318 IAMINATUDT
] I [ =\ A 1 @ wa 1 Y o a

pg19'150d wasylolalolingruiedoinszs1siyanoa1un1smiginuyy
= a @ A Y ﬁde a a
fiszlansgriyan1saunTed®e lon1an19gIne NHNIenN1TNIsAvedlo lale uaz

wva 9 Y [

= = o 9 Y = )
ﬂaﬂﬂ’lﬁl@’l‘]ﬁy’lﬂ‘iiﬂﬂﬂﬂﬂﬁﬂl’n IﬂElllﬂ'li‘]Jiyﬂl@]sll’f)ﬁ1ﬂulﬁlﬂ']ﬂﬁl@ﬂaﬁll']ﬂ yarssaingy

)

Y
aaao 11Tl

¥ Fudu 00 https://statelaws.findlaw.com/ohio-law/ohio-pyramid-and-ponzi-scheme-laws.html.


https://statelaws.findlaw.com/ohio-law/ohio-pyramid-and-ponzi-scheme-laws.html

104

Tunsgsmigaanedumsigsnuuuuiisziaveswasyle lale Taninyaalilu
Y] o a I
WIATT 1333.91 HLNAAHALATNTLIANUAADNLIU 2 NI AD
a =\ a I a =\ a I ~
) midsgneuginauuuisela duumumslszneuginouuuiseiai]ulasn
[ a A L4 a A o [ A ~ Yo 1
yananeRursoralse Tevinamsdudu q dwsulomanie lemanaz ldsunnouuny
[ Yo a a A [ I d’ A ]
Tz ldsuansvisensndaudunselu
a T 2 9 d' d‘ < Y 43!
2) m3dsgnevginauuvgnls Hunsne ININHaAULNUNIIATITTIUIIN
A o ' H] A A = = E1 & P
Ruonninasuluilumsasuaswsnieaomise ldianu@eaniu Taena ludrezgn

[

) a 1 9 [ 1 o a
AUTUAANINNYUNIIIAIOIFYINTINVOITFUIANAN uaoIagnautiuanlugiuesy
9 v s o A
915 n3IuMeldnsne InaagngnuNvees§ou 9
Y

UDANNUMUNIATY 1333.91 ¢ AIIINAANUVDIUNUMTFUATUTUVIONTLNA

Tasemsduaiumsnedsziia vuneds unumsviemsaniduanule 4 dyaaa
! A A A A Yo ' ~ 9 1 1
neensanlonanis lomanag lasuamaeuunu A laudiuIvaunnmsassm

A A o A ' A o o A A Yo Y9 Y

YAAADY TUUNUNIBNIIANUUIIUNINATININNITVIEHAANUNHIOUTNT IRNUR 1FTU

Y A a A Y a o d A a 9/3’/ 9
’ﬁﬂ‘VI'IEJW‘iE)i]'lﬂﬂ15ﬂ§1ﬂﬂﬂi@ﬂ151%WﬁﬁﬂmmWi@ﬂiﬂ'ﬁiﬂﬂ?ﬁ%ﬂluq@ﬂ'lﬂ

1 a o a 1 1 [}
ANDULNU" ‘Viiﬂﬂﬁ\‘] N‘L!Wﬁﬂi%Iﬂﬂfu‘ﬂNﬂﬁNuﬁ%@M“ﬁﬂﬂﬂ 9 ﬂmammu"lmm
o a Ao o ya MY 9o a =] a v " Y
ﬂ”l'i“lﬂﬁgNMGHJJEJE]WUWEJ‘VWHWUEWIllllllﬂlélﬂﬁ'nfluﬂﬁﬂigﬂ@ﬂ‘Qﬁﬂi]LHJ‘UWﬁSﬂJﬂ LLﬁ%Q‘ﬂthulﬂ
dy A Y A o A
%mwammﬂuuwum@msmmmm
A = o A A A A A & A o s a A
NITNVITUT HUTYD msmsmumammﬂﬂ ] HIDNITYOWNAANUNUINITINITD
v da a o
nindau ludiaau
9 4 =2 A A A Y a [ d A =y (B 3}/
A 195 Towd naneds yanaius Inavse lnaanusinsousms lunyanaiuay
Y A o Aa A ]
msmimmumamimmumima”lu
A A [ [ A A o o a
uaﬂmiammﬂmy Liaummma;@mmsaumﬂimmmma, ﬂ"liﬂllﬂi%‘Wf]@,
' )] = Yo Y ~ o o o v 9 A
ﬂ”l‘]JﬁJ, msw%mmmw18114%;31?{&1141&1, UINITYNFU, AAIAQ / MAINIY, DITINDDOU
a a v da a
lueyaailsznougsne, MITuUNINIFUNIIFIND

v a < 191
3.1.5 NAaT3UIYDIN

a J

@ I A & o Aa a ~ a 1
lla5@1'!'33]@iﬂlﬂu@ﬂﬂu\illaiﬁVlllﬂ’lﬁﬂigﬂ’f]ﬂﬁiﬂﬂllUUWﬁgilﬂ Lla$LLUUQﬂTG]5

9 wa a [ J o a1 a 1
Taetiuntina 13 Tunguinegsnonaigiinesin wast 359 fif Tyjan mslszneugsnen

o

P Fudu 00 http://codes.ohio.gov/orc/1333.91.
L Fudu 0 https://statelaws.findlaw.com/new-york-law/new-york-pyramid-and-ponzi-scheme-

laws.html.


http://codes.ohio.gov/orc/1333.91
https://statelaws.findlaw.com/new-york-law/new-york-pyramid-and-ponzi-scheme-laws.html
https://statelaws.findlaw.com/new-york-law/new-york-pyramid-and-ponzi-scheme-laws.html

105

'
Y a AAd o

S Y ' g < A a4
ﬂﬂeqmuﬂ;]wm&umzﬂm"lmﬂumﬁ‘ﬂizﬂeugﬁﬂwuaﬂymmﬂmmuwnm Lﬂuﬂﬁ‘ll'lﬂ

1
£
a F) A a [ A A 1 =1 a
o

a FY = a o A g A
UATHIBAAANUNNUDYII L!.ﬁ%0WﬂﬂiJfﬂﬁTJ'iZﬂf’)“]J‘ﬁﬁﬂ%iuﬁﬂﬂﬂ!%ﬂlﬂulmﬂWﬁ%uﬂ P

=2 =

] = =) ) 1 Aa d‘d ] 9 1 é G
puugnIgezdi Inyniserqn Ae Inwiign lhinuaiuazediaissszninenilalde 16 iAoy
A ' Y ~ A Y Y o 1 Y1 Y =
eaninm lgnielulasamsiiszianazgnla dnszgnitmannualsoslunisie Tnami
o a A ~ ] o o = A a a
YOITFVIANANMIHANDINBUAZNITND INIHANNT NIV TN A INYIWMANDANINUNY
o 1 @ o 8 I 1 o
nazdidaraldalsuazmsvaldnnudee i numse il duu sy
] <3 o a 3’; a
pg19lsnamgluuunsde Indlulsemaanigonsmiinsgluuniisziia nag
A < a a Aa o [ =1 a ]
puugnle dotlunsnasaniemsdulugduuunrangruie 11 “Nseiia” uag “gnle”
o o 9 o Y =) 1 o A Y 1 o
wnvgahinldununuld ualinnuuanaienu ae n1sne Inslugluuvvesgn e vz lag

=~ = v 2 A 9y ~ a EA 9 @ ' A <
UAAALWYIINULAYIUNTIUY 1ummz‘wmimﬂﬂmuuwnmuummmmﬂUﬂqmummﬂu

¢
BIANT

a A g

) o o ] i { @ Y
disunsaaledniaulaunginueryginssumaasygnamiunisne Ing
L o Nao d
Uszanyululszmaansgonian uasil
I =~ < a a A a
1) 91358 Uoud (Charles Ponzi)™ 1iluw119a1a Miunlsznougsna ludlszms

@ = < @ 1 o
ansgomsn uazuauia deudnaredunionlusedl aa. 1919 - 1920 lugruziindudu

U

'
a a

A Y o A o s o o Ay vq ¥
vaonan lasnisuduiigsnaliliosueadu uudmyaad d1uiulasensiaiiegelaln
< ° a A a A @ s 3 o A Y o I
wdlusaunn TasdousiuuiAaneIny “Ponzi scheme” U snsemanyausilu
YN A A d 9 A a 4 [
mMsganRunumsne Inalszansu Wiegina “urignla”
ay Y Ay Aa @ Y @ o
Tﬂ&ﬂawﬂﬂaaﬂwmﬂmuﬂamuﬁlwmamumJ Securities Exchange Company
2 & A o Y YA Y Yo A d o 1 v a
Futuusgmn Tagsendndiiuamueg lasunaneuunuaailudadiuiosaz 50 veedu
9 @ A ~ A Y <] ya o ) a 9y
aumeluszeziig 45 u nieilies 3 @ou daayunz laluilsmiduswautudunas
A g ] A a9 o Y ' A ' X A
muiluaeamneluszezing 6 wou Joudsenudiovasnui wizeuiudiuililie
A v o . . ! J
“31i017A5” (international postal reply coupon) W3egosnannsoer luanuaanilusuaidla
1 o o A 9 Y o Y] [ %’ ) " Aa o [ A d a
mrusIundedlddmsumsassanueiinminlumnu 20 asulddalszmanitluaunsa
A J . . = X a0 o AA o
avanana 1suald (Universal Postal Union) 1agaz liidendaiisiinsanisymeaniions
d‘ 1T A 9 1 d‘dl a U % = 1 dy
tanlaguaRugng uaaevigas luilssmaniniduunean vannsvedtoud ludiui
=) o 1 1 [ d'
Aomsmm lsnnaiuaadasanlasy
] 4 1
Tugraudeunsn doudamnsorignimla 15 510 szaunuldn 870 asaa1s ua

~ A v 9 4 =2 o Y ya '
INE 6 maummmwmmﬁamgﬂﬂﬂﬂmnm 20,000 518 ¥ 11 1831 1A 10,000,000

2 Fudu 00 https://thepeople.co/charles-ponzi-ponzi-scheme/.


https://thepeople.co/charles-ponzi-ponzi-scheme/

106

14 A o a A 9 &l AAa o a o a
apaal1s doudiuenIunlasinnmisszaunullgenauiiuiuwin nazusEniSunu
@ [4 ] 1 da A A @ 1 = ] A
wannngriateuda 06191508 iWeme llsualdeaduesnuune doud lumenrasnuae

o 1 VA Y LY Y] a < 1 1
uaauiloz l5iaes uannanthusgdndnesgnrasn JuueanInEIngnauLs I 51911Y
@ a 14 l I @ aa
Wldnuaudrgsnansignlsvesloudiuilusudosganamsaas’lal
o A v A o < 1 a 1
Voudgnaniiunaludomde Insgnaaguinmiluna 51 uawiaagneg laiiie
Y3 Yo 1 o 1 o 1 ad @ Y o v I 1 A
3R 1dsumsdasedrneusviua uateudn lignivludemanninddnseuszninise
4 a @ a Aa Y Y 1 a
M3gnssal laguaunie lddamlassameevasnuenauldyniu uanianmsvassen
v o a Y ¥ ag ~ 3 o 1 ' v W
AoVAIUNUININTZIANUAAgIURe Ined YJoudnaenil Tindaua lisoagniuaa
[ [ o ~ =) a == 1 YRS =
danaduuuaayaad laglungaloud dosdannounsdl 1934 neugniusmeanaudaamsiz
] v a adg o 1 { ¥ A 2 a o
Lildgsuaniiunaiiosanssa nounasnimlanasan 2 wwilzniu douFiaunialuss
a YA A [ o a < Y 1 A A ~
U5 galdiinedeann: MgIna@n 9 oo q newdediaaalull 1949
=~ ddy < Y1 9 o dyd v o
nnnsalvestoudivzmiulaingluunvesnisne Insanyuziin ldaesnunis
~ a . A g a o A A (% 9 A
AINUIUD A2 (pyramid scheme) MElumsoutminasnungnuasnnvawun dsionsni
1 < a Aa ] A a 1
A1enae Msasnuuuuisziavgldszuuaundnuuumionts NauFnuaazi1e9zAed0en
a A A A g 1 (% 1 a ' 12 o ? 9
amumanFnauilounalugnuievesdaes uagsnonuugn Igaz ludinsiwuuniu du
. 9 Y _q 9 & ° Ay & g Yo
msvziludszaunulasasadrldauauilssenai lsogntiu aene1vaz lamlsa
1 ~ 4 o A 9 9 1A = o
u3na neuwenrsIzmend lliemsmigasnuninluiEuimeay

] o A @ 1 =] o
2) Billie Sol Estes”’ woAnhaud ldvedinarailondanadiinga wiadanu

=]

Tagmssuesginsaivhivi hiflegssdailumsnasnalalszmyu wignignluil e
% d'

= S o A o s 3 (= A a dﬂ! Aa A
1965 Llﬁgﬂlu‘ﬂﬂ.ﬂ. 1971 ﬂﬂ%uuﬂ1ﬁﬁnu@ﬂ@ﬂﬂﬁﬂlu1uu1ﬂll‘JJJJﬂTﬁL‘lJﬂﬂi]ﬂTﬁ"’Uu?Jﬁ]ifi LN

9
[ = [

a A N o q Y =
‘ViaﬂLaENﬂ”IH‘VIﬂWﬂﬂﬁJ”Iﬂﬂ?Jﬂﬂiﬂuﬂ f.¢/1. 1979

U q

1 =) % o 30’ b
3) Mark Rich™ nazfudruniuaansu imsaenalunmsdvieniniuluil a.a.

a o 1

I [ 1 ) 4 9 A [
1983-1984 L‘]Juy‘amﬂ’n 105 aUAaag uazW’Jﬂmnfnﬂ"lﬂwum‘m@aslumﬁﬂszmﬁ WIS

ma119zgnilesioslag Rudy Giuliani NUIANNVBIEHIFOTMAMIUNMIHADIDEINE

~ A a 4 IR = > = 19 v ~ Yy 9 4
°IN’Jﬂl"Uﬂ’iuul,‘]J‘l/]ﬁ”JmG]f’t]ilmuﬂ%ﬂﬂﬁ‘ﬂﬁﬂ!aEJ\iﬂTHllllGl“]f’éﬂ“b’i‘gWﬂiiiﬁﬂﬁx‘mﬂﬂemhuﬂullﬂ

U

dyd' 9 (% a g’.} 1 = o
u’E]ﬂ"lﬂﬂuLi@\iﬂﬁﬂﬂiﬂdiuﬂigmﬁﬁﬂiﬁﬂliliﬂ1uu®1i]ﬂﬁ1’)ﬂ\1§ﬂll’]J‘]Jfﬂiﬂig’Vﬂ

" Fudu 00 http://faculty.trinity.edu/rjensen/Fraud AmericanHistory.html.

P Fudu 0 http://faculty.trinity.edu/rjensen/Fraud AmericanHistory.html.


http://faculty.trinity.edu/rjensen/FraudAmericanHistory.html.

107

A A & A &2 g o A & Yy Yy &k
ﬂ’NiJWﬂ?)ﬂ‘IJi%f‘lﬁWu\‘]ﬂ@ False Pretense “]N!fﬂuﬂﬁﬂﬁ%‘ﬂ'l‘m‘ﬂuﬂﬁ‘ﬁﬁf)ﬂﬁ’)ﬂ Gh/illﬂiﬂﬁlﬁ

@ L2

v da [ { 4 ¥ 1
nindau'” TasuasgniumigaaluGed 1dun

[ 14 Y o A a A [ Y
1) uaIgueIN Llﬂiﬁllﬁlﬂ llﬂﬂJﬂ']ﬁ‘UﬂJﬂluﬂﬂ'JnJWﬂLﬂﬂ'Jﬂ‘]JﬂWﬁ‘HafJﬂa'J\‘]‘l'Jclu

A A %

< A o da Ay Y Ay F
HINTT 19 Iﬂﬂlﬂuﬂiﬂlﬂllﬂ'li3‘].]1’]3Wﬂﬁuﬂllﬂll'm']ﬂﬂ'ﬁﬂa@ﬂa?\i NA1IND muﬂﬂa%%ym

o am [ I Yy Y A g <] = A I a A
ﬂullﬁ%jﬂﬂﬂﬁﬂWiﬁﬁ@ﬂ’d’Nﬁlﬂ G]uliJ'N%%Lﬂu"’U@@1\‘]1’]Lﬂulﬂﬂiuﬂﬂﬁﬁi@tﬂuﬂﬂTN‘ﬂﬁ\ﬂ’iﬁﬂ

o’dady

@ A Yo A = Yo
L'ﬂﬁ]ﬂ'ﬁmlu@u?ﬂG]’Viiﬁ]L'ﬂE]fﬂim‘ﬂLﬂﬂﬂluclu@u'lﬂ@]vlﬂﬁ‘]JWfJ’E]WEJ'l‘(’J'lll‘VlfﬂZVlﬂiﬂi]'lﬂuﬂﬂaﬂlﬂ il
[ dy [ I A A 9 [ A a A A o a A A A A
ﬂ'lfJGlu5§‘Ll1ﬂ il ll?J'J'li]gl,ﬂ‘LlNUﬁUﬂ'l NINYTAU UINITNADNAUUUNITUIDAIDU 9 LW’E]IfN

Il
a A

A 9 a a 9 Iy A a A A o a A d‘d
visena Inyanala 9 ¥eIRUFUMNITNITUUININEDN TUMIANTUMTHIDAIDY 9 N
yanyananIna1IzdesiinuAansegn’™

2) wasglsaloduaud Idiyajanaseemsnasnarsiidlunsdelna 3 luGes
A | d‘

Y R a o
ngraen lniluanuiaeign awmast 11-41-13 Taetiyajain yanaivasnaiawsoll

El

o A ==

A A A I Yo <
LW]‘L!TI/]%giﬂiﬂiﬂﬁﬁﬂﬂﬂ’J\‘lLWE]Gl,Wulﬂi‘]JawLCH‘WUEN‘]_qlﬂﬂaﬁlﬂ 9 Glumﬂ’mﬂ@ ] NMINMAATIVS

A [

gnasInslugiuzvenlasuendisazaoagnas Iny Tagnissign lamuiilviedsu lumu

&£ o 4 J A ¥ o e o
HUINWUADANTT (1,000 ADARAT) ¥WI0NIN9U5y

3.2 Uszmaaranrelanans
ludszmaansiverandniiniasmaderdunisne Inalszasu Tasiidery
Y
ANunuIenazJULUUYINITHANA9YTEHIFU Na1IAD N1THADNAINYTEFIFUNY

3 A @ A ' < = 1 [
L‘]J“LJ'J%ﬂ’li“ﬂﬁ@ﬂa'ﬂ\iﬂ’lﬁaﬁnuaﬂﬂﬁﬁﬂﬂ’]iﬂ’)’l “3YDYNIIALIY” Nﬂ?iﬂ’lﬂwaﬁﬁ)ﬂuﬂuiﬁjﬂﬂ

@ a

WNaIUIINRUYBIAUBY HIINEIuRIIe Tastinasnuiauu Taeluligduumsau
a Y a A Yot o a o A Yy 9y o o
Mt utiosningnnszianuiaauianiiituoen lddreaues Wnvaona199z g

' ' ] v
Tayanmsasui lufieges e linaneuununiay luszeznaioudu mevanini 1a5y

[ o

HanpUUNUAWdYINMIasu i ldinasmusensn g Guuwinszaelinsouniuag

& ) Y ax 2 =2 Yo VA A At o A o
WU ] NIUYDUA ﬂ')fl')‘ﬁﬂTiuﬂ’liﬁ\‘]‘ﬂu%Qul@iﬂﬂ'ﬂlluu%@ﬂﬂ HATNUAANT LT NUNANNUIY

U Qq

Yo g’/ a d' 1 [ 1 9 1 Y o A dl 9
uiﬂ”lmuuuu1mmaummi@aummu%n LW51$Eﬂi$ﬂ’e]“UﬂTihl,iJllﬂLﬂNuﬂul,WﬂWﬂﬂWi

Y
Y = )

9
Fnwu 1Fyyiullasnuasuasdisla dimiunisde Inslszmwuiugnadiniud vy

9y Y v Yo ' 9 @ @ '
ﬂﬂi’lﬂl’lﬂﬁlunﬂﬁgﬂ‘ﬂ llﬁgulﬂiﬂﬂ'liaﬂnuGlUﬂQiJﬂaﬂnuigﬂﬂﬂu HASIZAUNANUAS AN

" Fudu 00 https://en.wikipedia.org/wiki/False pretenses.
" Fudu 00 https://www.ncleg.net/EnactedLegislation/Statutes/ HTML

/BySection/Chapter 14/GS_14-100.html.


https://www.ncleg.net/EnactedLegislation/Statutes/HTML/BySection/Chapter_14/GS_14-100.html
https://www.ncleg.net/EnactedLegislation/Statutes/HTML/BySection/Chapter_14/GS_14-100.html

108

] { g < J ' a
Aidemeteglugmenidulszanvuiluaiulug Taesdndudidisznounseznie e
a 7 A o A [ g’/ =® 9 A A @ 1 Yo
Ruveninasuinhuiamuizes q aaiuszuviauaslungalionnasmululdsves s

= A A Y 3 a Ay 1 Yo W oy
FWDIMTAINUGEUUTN e nmsne Inuilumsdsznevgineh T 1dsveuaa uaz lu'ld
o o 2 a [ ] Ya H
i lsruunese Wl Ruasmuiigame 118"

Tulszimaans1ve1m19n501128970 F091 The Serious Fraud Office W3® SFO
I ] o ~ ll "o a o 1 @ 1 g 2
Wunineauiguian hilssguuaivesiguiauveans1ve1m19ns neaiulag
@ A a 198 Y A A o A = a

Wiz YRANNUgATITNNINeIRN AA. 1987 Huinlumsduaau duliuaaniiniia

¥ J o A~ o Y A o s s s
ﬂﬁﬂ’ﬂjﬂﬁ LLﬁ%ﬂWiﬂﬁliiﬂ%u‘ﬂM NHUSHUEDU Wi@?ﬂlli\‘liuﬂ]ﬁﬂﬂﬂﬂ'ﬂ o uaz"lamauﬂ

AT AN MMIANTIFOIUTNTAIUN 2 VBINTE IV UYYAANVYATITY

5

IMilo AUNTZ T DY
= o v v A Y = d‘ [ = ~
N1901Y11 1987 BRUBIUINUIAUNAY SFO  THyaaalaynnanilaneiamssuendisn
= ) = o ° A A P = o A o A A d
MYV NUPANUTINDUDAAITAY HAZADUADINNNEITOITILDIADINNINUITOINT] U
1% I o a o @ wAa a A . o
ANEY SFO  vgiludduiiumsvanveansesriyganisaaauun a.a. 2010 3315y
N30ONLULLINOAUATUNTMADgUanINITNALaZ AT UT0ITIUDINTIADUADY LAY
@ 13 A A @ o a 1 A ) g n Yy
ansonInstluaniunildasanslunsiissne dauGesvadiuasnatiu bilding
= < S = a a o El
Yo lDeerRoauand FIMITOUAIUNTNITALAZNITNIIA IASAITIVANDAUAUARTUIHUN
913 INTTUAIFEIFIYUAZNMTA NI UARA UL UNT IAGHUIID1BYINTTUNNUATHTNIVD
dninanuainitazdninnuiammanas”
U UM TAIIUMIAEINUNMIRD INd SFO AU UMITDUAIU LAZAINUAD
A o v ' = Y )
Mernumsne Inalszianan q saudamsne Inamsaanu luussalszanveanisne Ing

H Y
msaauignauiund Ae Mivnaonalesfu’™ uenvInil SFO IR UHUMTAINLNUNITAINY

A a ' . A ~ A & @ A 9 v 9 2 o '
NL3ygnNIN "Ponzi’ Wﬁ@LLW‘HﬂTiWiSNﬂ"]ﬁiﬂﬂﬂ?llﬂlﬂfljsllﬂ\iﬂ‘]_lﬂl@Lﬁu@ﬂ’]iaﬁnu"ﬁﬂﬁmﬂJTﬂﬂg

7 Jufu 91nhttp://www.actionfraud.police.uk/fraud protection/ponzi_schemes.

"** 910 Criminal Justice Act 1987,chapter 38 FuAUND
http://www .legislation.gov.uk/ukpga/1987/38.

" Fufuan https://en.wikipedia.org/wiki/Serious_Fraud Office (United Kingdom)#Fraud Lﬁﬂfuﬁ
20 TUAN 2562.

** 910 The SFO investigates and prosecutes fraud. The SFO prosecutes different types of fraud,
including investment fraud. Among the types of investment fraud prosecuted are boiler room fraud (share
scams), which is an operation, usually run from abroad, where scammers typically cold-call people and use
hard-sell tactics to sell shares that prove worthless, are inflated in price, or don't exist. FuAun

https://en.wikipedia.org/wiki/Serious_Fraud Office (United Kingdom)#Fraud.


https://web.archive.org/web/20130405014956/http:/www.actionfraud.police.uk/fraud_protection/ponzi_schemes%20เมื่อ
http://www.legislation.gov.uk/ukpga/1987/38
https://en.wikipedia.org/wiki/Serious_Fraud_Office_(United_Kingdom)#Fraud เมื่อ
https://en.wikipedia.org/wiki/Fraud
https://en.wikipedia.org/wiki/Investment_fraud
https://en.wikipedia.org/wiki/Boiler_room_(business)
https://en.wikipedia.org/wiki/Share_scam
https://en.wikipedia.org/wiki/Share_scam

109

1doasmanouunuiigedsialng Taenaliunsde Insrzierdosndeausnisainu

XD-

sdyan ez ldwanouunuigannitaus v dedrusunanouunumsasnuioosas 30 9z

—

Yo y a £ 4 A & a 2 Ay a
ﬂﬁ‘llﬂ’]ﬁ@'Nﬁﬂ‘ﬁlll@Wa@@ﬂllﬂuﬂiﬂuﬂiqu']ﬂmuﬂﬂﬁﬂﬂaz 5-10 1Uﬂ15ﬂ5$ﬂﬂu1§iﬂ%!luu

a o o

1 Yo A = Yo o = ~
anla gauiumsawaed lasuise Texiluaagilulassmsiiszdainasusauun
Y

[

¢ o A 201
ﬂiﬂﬂﬁﬁit’l%umﬂﬂﬁﬁﬁiﬁWUﬂﬁﬁnu’ﬂu 9

—

o ' & o A 2 Y A o ~
g]’)@fJ']\clWu\WJE]Qﬂ']5@“““ﬂﬂiﬂi\?ﬂ'ﬁﬂeiﬂﬁﬂigqﬂwu ﬂﬂigai_lﬂj’lila']ﬁfﬂ NIt

° I A o o o Aa a AN 1 Yo
KF Concept u'lﬂﬁu']ﬂ’liglﬂfﬂ']ﬂﬂlﬂul’ga’l 10 ﬂﬁ'lﬂiﬂﬂ’lﬁﬂ’lluuli5ﬂﬂﬂ1ia\1nu1/] i3l
@ o , ) 202 ~ v o FA
@Hiy"lﬁllﬁgﬂ']ﬁiﬂ\iuﬂﬁ\‘]nuinu’gull']ﬂﬂj'] 17 muﬂauﬂ ﬂimﬂ'ﬁﬂaiﬂ\iﬂ’lia\jnuﬁ]’llaﬂﬂ\iﬁ

a ~ A o A a PR 9 =
@jﬂWW’]ﬂH’]Wﬁ’]a Southwark Crown Lﬁ@\?ﬂ']ﬁﬂ'uuuﬁiﬂﬁ]ﬂ']iaQnu]ljuvuﬂuﬂ'ﬁﬂaiﬂq %3 SFO

Yo 9 A o 1 Y1 Yo a v Y, A
ﬂi‘lJGU’EHJmWE]LL‘L!Z‘Lﬂ’ﬂﬂiihﬂﬁlmgIZJJTJ?JNHVI,@’I@H‘L!HﬂﬁﬂﬂjﬂﬁﬂﬁﬁQV;IHI@]EJHQL“]J'IVI,“JJ‘V]

u

—

v
Y] o

{ @ ] [ 2 Y { 9 v o °
uﬂﬂaﬁ@Wﬁﬂﬁ]giuﬁWiﬁﬂlNiﬂ’l ﬂ'liﬂ'E]Iﬂ\?Lﬁﬂ’)ﬂ]@ﬁﬂﬂﬂ?uuﬁiyiy'ﬁ]@flwaﬂ1vl,5’(,;f\13ﬂﬂ UI191N

@ = oA vy o v ¥ v Y1 a
miamuclullauuazNamﬂmmmmmaﬂaaaaﬁlu il I?;Ijﬁ9\3’E'Nﬁﬂﬁ'lﬂugﬂﬁﬂellﬁ]ﬂ'lﬁﬂgiﬂﬂﬂﬂiu

Y vy { o a1 a Y o
MIne Ine Tagdaoamanugndaduniuanura uazon 1 aulimssuasmn ™

1 9
drsuunivua InuEosmane Inetiiyaja 13 1uu1@s1 12 Criminal Justice Act

1A 204 0o a v A a
1987 @3UN 38 W1AT1 12 (3) UYUAN unad Inydrmsumsavaunalunisde 1ng As nsal

d'd a Y a 9 9 o rTa = A [ A
JnanianuragauivaalumsasIng Aveszaa Insdignlumu 103 wie YSunse

e Do

9
v

991149151

=

' 3UAUIN https://web.archive.org/web/201303 14144222 /http://www.sfo.gov.uk/fraud/what-is-
fraud/investment-fraud/other-investment-fraud.aspx.

*® 910 The SFO has cited the KF Concept case as an example of one of its successful ponzi scheme
prosecutions, where a banker was jailed for 10 years for running an unauthorized investment business and
defrauding investors of amounts over £17 million. FuUAUIN
https://en.wikipedia.org/wiki/Serious_Fraud Office (United Kingdom)#Fraud.

*® 910 Other investment fraud, Case example, Four defendants were sentenced at Southwark Crown
Court for operating a fraudulent wine investment business.The SFO received information to suggest that the
directors and associates had been operating an investment fraud targeted at individuals living in the USA. The
fraud involved the promise of excessively high profits on investments in wine and other alcohol based products.
Five suspects were charged with conspiracy to defraud; four were convicted (one having pleaded guilty at an
earlier stage).?’mﬁ} U 91N https://web.archive.org/web/20130314144222/http://www.sfo.gov.uk/fraud/what-is-
fraud/investment-fraud/other-investment-fraud.aspx.

* Fuduan http://www.legislation.gov.uk/ukpga/1987/38?view=extent.
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