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ABSTRACT

The purpose of this research was to study the economic conditions for farmers and
investors who interested to invest in rubber and palm including the risks analysis of an investment
when there are changes in the cost and benefit. The data used in the study are those that
corresponded to the studied area in Rattaphum district of Songkhla province. The investment time
frame of rubber and palm plantation is 25 years, the plantation area is 7 Rai (1 Rai = 3.95 Acres
or 1 Acre = 2.53 Rai), and the rubber clone RRIT 251 and the Tenera palm are two plant species
used in this research.

The analysis of the financial returns was conducted by using the opportunity cost of
investing of 1 % per year. These financial analyses are the net present value (NPV), the benefits
to costs ratio (BCR), and the internal rate of return on investment (IRR). The result shows that for
rubber investment, NPV is 789,148.38 Baht, BCR is 1.34, and IRR is 11.03%. Also for palm
investment, NPV is 443,952.49 Baht, the BCR is 1.18, and the [RR is 7.68 %. Therefore, the
investment in both palm and rubber are possible but the rubber plantation gains more profit.

Moreover, the sensitivity analysis was conducted in order to determine the risk of
investment when the fertilizer and chemical prices were varied. The study divided into three
scenarios. The first scenario, fertilizers and chemical cost were set at high level and their prices
were fixed. For this scenario, the calculated financial indexes were at the low level. The second
scenario, fertilizers and chemical costs were lower and their prices were cheaper than the previous

one. For this scenario, the financial indexes were negative. For the third scenario, the fertilizer



and chemical costs were set at high level, while the selling prices of the rubber and palm were set

at low value. For the last scenario, the financial indexes were negative or loss of benefit.
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1 0.00 286,434.00 - 286,434.00
2 92,736.00 127,719.00 - 34,983.00
3 135,671.20 141,819.00 - 6,147.80
4 183,657.60 147,669.00 35,988.60
5 105,064.96 95,943.00 9,121.96

6 108,032.54 96,820.00 11,212.54
7 116,177.60 97,819.00 18,358.60
8 119,713.44 95,925.00 23,788.44
9 131,678.47 96,364.50 35,313.97
10 143,643.50 97,004.00 46,639.50
1 143,643.50 99,134.00 44,509.50
12 143,643.50 97,304.00 46,339.50
13 143,643.50 97,254.00 46,389.50
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H =% 'l o o : as [
A151911 4.20 (AAINITAATIEH NPV BCR 1a IRR yoamsmauthawiniv (@e)

4 HaRBLINY AunM HOABUUNUENS
@m) W) @)
15 143,643.50 96,554.00 47,089.50
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21 143,643.50 99,134.00 44,509.50
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1 0.00 351,209.00 1,821.92 353,030.92 - 353,030.92
2 | 206976.00 | 135049.00 1,821.92 136,870.92 70,105.08
3 | 206976.00 | 122,979.00 1,821.92 124,800.92 82,175.08
4 206976.00 122,729.00 1,821.92 124,550.92 82,425.08
5 0.00 35,559.00 1,821.92 37,380.92 -37,380.92
6 0.00 36,189.00 1,821.92 38,010.92 -38,010.92
7 0.00 35,393.00 1,821.92 37,214.92 -37,214.92
8 | 142,563.96 | 99.039.58 2,236.16 101,275.74 41,288.22
9 | 142,563.96 | 95363.58 2,236.16 97,599.74 44,964.22
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18 | 142,56396 | 99,039.58 2,236.16 101,275.74 41,288.22
19 | 142,56396 | 95363.58 2,236.16 97,599.74 44,964.22
20 | 142,563.96 | 95079.58 2,236.16 97,315.74 4524822
21 | 142,563.96 | 97.943.58 2,236.16 100,179.74 42,384.22




137

P 1
ﬁ!'l‘i'Nﬂ 53 (aAdA1 NPV BCR uaz IRR ﬂ‘iﬂ!ﬂﬁﬂﬂﬂuﬂuﬂiﬂuﬁ ﬁuﬂumm]mmmsmmu

y1AN1I1 (AD)

4 HOABULMY | AMYMIAN ﬁ’fuqu?‘uﬁuﬁu Funugns | warBuIMUENS

b @m) (m) @m) @m) (M)

22 | 142,563.96 95,079.58 2,236.16 97,315.74 45248.22

23 | 142,563.96 95,363.58 2,236.16 97,599.74 44,964.22

24 | 142,563.96 95,079.58 2,236.16 97,315.74 45,248.22

25 521,493.96 95,363.58 2,236.16 97,599.74 423,894.22
59 | 3,566,00928 | 2,570,155.44 53,004.32 2,623,159.76 942,849.52
NPV | 3,078,674.38 2,335,986.21 742,688.17
BCR 1.32
IRR 1039 %

u: NMIAIUIN

nA1ad 53 Seduamnsoagllad ﬁunuﬁsﬁui‘fummi1i]mmthmﬁmﬁ
AuFuianuadiu$uauiEu 53,004.32 ynaaeanalazins MadunuAuIiY
2,570155.44 1N ﬁunusmﬂnﬁmwu%ummu 2,623,159.76 UM mamummmqmmui‘fu
Aadlufevas 2.06 Sfevisnnnuazeglunadiiiveniuld Fuiudanaaonazmsiai
‘lumﬂ‘i’fﬁmaumqmswzmu«i’fus:ﬂuumﬂ'lumwaﬂszwvmﬂaﬂﬂmmwmmummmﬂ
dnuazdim lsiigeeg TnonanouunugnBNL 942,849.52 1N AUHARBULNULANI AL
995,853.77 UM waneuuMugniannnAudaiiuievaz 5.32 dIUATNPY 10D
742,688.17 1M BCR W11l 132 uag IRR 1y 1039 % it lganmdsag luinaiaii
vousu 14
1.2) msamsuﬂmméau"lmmaéﬁm’{uﬂwmﬂﬁﬁmmﬂ1ﬁu1€1ﬁu Tuitil
ﬂiﬂ‘lnﬂﬂ%ﬂﬂhmﬁvuaﬂmm'"mimnﬂﬂumsmmuﬂmnumummu Tumsyiau
Thduiiuszfisilumaonid 868.00 w/nIzaBY ﬂmﬂﬂmqﬂsmﬂu 950.00 UM A1y
szifiviuludasiiovas 0.45 'Iﬂumﬂumwwu'luﬂw | Al 4 ogii 82.03 mWrmﬁa‘u

&
W3 nuuuﬂmﬂumwmmwmmu 950.03 1N/NITADY ﬂumwmuiuﬂ'ﬂ 5 Sl 25 oyl



138

0’: 4 ﬁll ‘; ' af "
88.83 uUMM/MizaoU mi'l“iwuuﬂmﬂﬂﬁmmxm*mmu 1,028.83 um/nizael wazal

ﬂ'lilﬂllﬁ'ill‘lluL‘Cl‘]uﬂﬁi'l‘ﬂ'lﬁﬁ\‘lﬂﬁﬂﬂ 140 U1ﬂﬂﬂ15 L‘Nl]‘l]uﬂ'lﬂtﬁll‘ﬂ‘i'lﬂ'l 120 ‘]J'!Tlﬂﬂ'li f]tj
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1 0.00 286,434.00 3,197.39 289,631.39 -289,631.39
2 92,736.00 127,719.00 6,273.75 133,992.75 - 41,256.75
3 135,671.20 141,819.00 8,442.67 150,261.67 - 14,590.47
4 183,657.60 147,669.00 8,275.65 155,944.65 27,712.95
5 105,064.96 95,943.00 4,360.31 100,303.31 4,761.65
6 108,032.54 96,820.00 4,360.31 101,180.31 6,852.23
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13 143,643.50 97,254.00 4,360.31 101,614.31 42,029.19
14 | 143,643.50 96,304.00 4,360.31 100,664.31 42,979.19
15 143,643.50 96,554.00 436031 100,914.31 42,729.19
16 143,643.50 100,984.00 436031 105,344.31 38,299.19
17 | 143,643.50 97,554.00 4,360.31 101,914.31 41,729.19
18 | 143,643.50 96,304.00 4,360.31 100,664.31 42,979.19
19 | 143,643.50 97,254.00 436031 101,614.31 42,029.19
20 143,643.50 96,304.00 4,360.31 100,664.31 42,979.19
21 143,643.50 99,134.00 4,360.31 103,494.31 40,149.19
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4 J ~ 4 a g o
ﬂ'l’i'l\‘lﬁ 5.4 u@Aadn1 NPV BCR taz IRR ﬂﬁﬂlﬂﬁﬂE!U!.E‘I‘I‘uﬂdﬁuﬂ&'&fﬂﬂ”tﬂﬂ‘"uﬂ'Iﬂﬂ'l’i‘i’ﬂﬂ’lu

o oy Y 1
Phauigiu (Me)

» HAABLILNY AunAY ﬁ’funuﬁuﬁuéu Funugnt | waneuuMugND
(L) wm) wm) @) M)

2 | 143,643.50 98,004.00 4,360.31 102,364.31 41,279.19

23 143,643.50 96,554.00 4,360.31 100,914.31 42,729.19

24 | 143,643.50 96,304.00 436031 100,664.31 42,979.19

25 170,693.50 97,254.00 4,360.31 101,614.31 69,079.19
59 | 3318,077.81 | 2,745,716.50 117,755.97 2,863,472.47 454,605.34
NPV | 2,894,254.78 2,554,779.26 339,475.51
BCR 1.13
IRR 6.10 %

;. NANIFATUIN

1nA131ad 5.4 eduaunsaagl 1N é’f‘unuﬁaﬁui‘fmmﬁ1ﬂuuazﬂ'1mimﬁ
Wusuanuadlud i 17,755.97 ynaneanalasami maRuduANIRY
2.745,716.50 1 22 1AAUNUIIMENTMINY 2,863,472.47 1N Hﬁﬂﬂﬂﬂﬂ‘i‘]ijf{ﬂﬁmn%‘uﬂﬁ
ufesas 4.29 Fidewlennnuazeglunuainoeuiyld sufudadsmaiouaz
m‘smﬁ'lum3'11fﬁ1mmhauummzmuﬁuszauwum‘lumwanszwmawamammumm
inwasnsuaminuazdaiiinlsegwoaunds TaowaneuUNUgNEININD 454,605.34 UM dm
HAABUUNUANIMINY 572,361.31 UM usawaﬂﬂmmuaﬂmmmﬂuﬂmﬂmauaw 20.57 AU
A1 NPV 1L 339.475.51 1M BCR 11y 113 1ag IRR AU 6.10 % it I anuaiag
Tunaaifioousyld
) nidin2 Sanevanusenlnaimedusaneuunu Tunsdifazdmuald
AununefiuagHaneuENUanAAd Tasiin15 A e T oumouMIMEIUE NN AsIIY
hianiiudade i
2.1} miamﬂzﬂmmafm'lﬂ'rmamuﬂamﬂmmmmmsmmumums1 Tu

fid zmﬂn‘hﬁmwmnuuwwﬁﬂ‘luaﬂﬂﬂ1aﬂ°lm~mm]w fl. 2544 — 2554 Tﬂnﬂmqﬁww
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° v e § &4 { '
drgqaegniin.e. 2544 #3101 20.76 LI/, F10AAIINTIANRAGT 61.16 1IN/AN. BYTEUNS

. ¥
66.06 TagaaNInLEAdn NPV BCR taz IRR Tdluanieh 5.5 aane il

A1319H 5.5 AaeA1 NPV BCR g IRR Asfinaasuinuaaaduazauuasinnnsieiu

P9I
4 HanBLLIMY panBUIMMAGARY | HAABUMUIIN |  AUUIIY HANBULNUGNT

; (um) (UM) um) wm) (um)

1 0.00 0.00 0.00 351,209.00 -351,209.00
2 206976.00 0.00 206,976.00 135,049.00 71,927.00
3 206976.00 0.00 206,976.00 122,979.00 83,997.00
4 206976.00 0.00 206,976.00 122,729.00 84,247.00
5 0.00 0.00 0.00 35,559.00 -35,559.00
6 0.00 0.00 0.00 36,189.00 - 36,189.00
7 0.00 0.00 0.00 35,393.00 - 35,393.00
8 142,563.96 94,172.40 48,391.56 99,039.58 - 50,648.02
9 142,563.96 94,172.40 48,391.56 95,363.58 -46,972.02
10 142,563.96 94,172.40 48,391.56 95,079.58 - 46,688.02
11 142,563.96 94,172.40 48,391.56 97,943.58 -49,552.02
12 142,563.96 94,172.40 48,391.56 95,079.58 - 46,688.02
13 142,563.96 94,172.40 48,391.56 95,363.58 -46,972.02
14 142,563.96 94,172.40 48,391.56 95,079.58 - 46,688.02
15 142,563.96 94,172.40 48,391.56 95,363.58 -46,972.02
16 142,563.96 94,172.40 48,391.56 99,059.58 - 50,668.02
17 142,563.96 94,172.40 48,391.56 95,363.58 -46,972.02
18 142,563.96 94,172.40 48,391.56 - 99.039.58 - 50,648.02
19 142,563.96 94,172.40 48,391.56 95,363.58 -46,972.02
20 142,563.96 94,172.40 48,391.56 95,079.58 - 46,688.02
21 142,563.96 94,172.40 48,391.56 © 97,943.58 -49,552.02
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15140 5.5 uaAdA1 NPV BCR #ag IRR NTGHAADLMNLAARUAZALUALRIINNITIIAIY

#1931 (AD)

¥ NoReUIMY | WaRBUIMUTEARY | HAABLUMINIIN | AUYMI HOARUUNUGNS
" (1) (wm) @) (VM) (um)
22 | 142,563.96 94,172.40 48,391.56 95,079.58 - 46,688.02
23 | 142,563.96 94,172.40 48,391.56 95,363.58 - 46,972.02
24 | 142,563.96 94,172.40 48,391.56 95,079.58 - 46,688.02
25 521,493.96 94,172.40 427,321.56 95,363.58 331,957.98
53 | 3,566,009.28 1,695,103.20 1,870,906.08 | 2,570,155.44 | -699,249.36
NPV 1,638,311.18 2,289,526.00 - 651,214.82
BCR 0.72
IRR -

minuwg: RR e hilddiesninranouumus i Ing 0 W30aN1IZVIANY

AW 1INMTAIUIN

NA1eR 5.5 Suduannsaagllan é’unumﬁmiwaaaux;wuaaaaﬁawumi‘lu
1UIUITY 1,695,103.20 '1J‘I‘1’Iﬂﬂ8ﬂffﬂﬂ‘i~1m‘i TagnanpUENUANININY 3,366,009.28 UM
HOABULNUSIUGNBINIAL 1,870,906.08 LN ﬂsawmammuqmaﬂmﬂmﬁmaﬂaw 47.54
mma'nﬁflumuauuuwmmnum'lummmagiummmmamu"lﬁ Fuudminsimaeus
ﬁwuanagius:ﬁ'ummﬂﬂzm‘lmﬂymnsmﬂnu TaowanauunuWENEIAUAAAY
699,249.36 LARBARIATINTS 9INHAABULNUAY 995,853.77 UM HAABUUNUENTAARY
snauaadiuZosas 170.22 d3us1 NPV i1AL - 651,214.82 U BCR MY 0.72 1Y IRR
Yieansamarla mn‘lﬂmﬁnﬁ‘luﬂuiutﬂmmmﬂusﬂﬂ

2.2) mi’smﬂvwmmaau'lmwNmuwaﬂmJtmumaamsmmuﬂmnumu
1uﬁf:a~sﬁan“l%'s1ﬂﬁmmm"mmlm:um:uu“luamﬂmqﬂimwmuﬂw fl. 2548 — 2554 19U
Smaoviodigaegiiiing. 2549 #5171 2.85 VM/AN. 3 saanennnImach 451 1N,

ayiovaz 36.81 Tasansaaadnl NPV BCR uag IRR & lumsafi 5.6 mm"lﬂu
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A4 5.6 LaAIA1 NPV BCR tag IRR nIdinansuunuaaauazauuasiinnmsiiaiu

hénigi
i HOABUINY | HOABUIMURAADY | NOABLUMMFIN AUNUIIN | HARBULNUGNS
M) V) @m) L m) (wm)

1 0.00 0.00 0.00 286.,434.00 - 286,434.00
2 92,736.00 0.00 92,736.00 127,719.00 - 34,983.00
3 | 135671.20 15,803.20 119,868.00 141,819.00 -21,951.00
4 183,657.60 33,465.60 150,192.00 147,669.00 2,523.00
5 105,064.96 38,671.36 66,393.60 95,943.00 - 29,549.40
6 | 108,032.54 39,763.64 68,268.90 96,820.00 -28,551.10
7 | 116,177.60 42,761.60 73,416.00 97,819.00 - 24,403.00
8 | 119,713.44 44,063.04 75,650.40 95,925.00 -20,274.60
9 131,678.47 48,467.02 83,211.45 96,364.50 - 13,153.05
10 143,643.50 52,871.00 90,772.50 97,004.00 -6,231.50
11 | 143,643.50 52,871.00 90,772.50 99,134.00 - 8,361.50
12 143,643.50 52,871.00 90,772.50 97,304.00 -6,531.50
13 | 143,643.50 52,871.00 90,772.50 97,254.00 - 6,481.50
14 143,643.50 52,871.00 90,772.50 96,304.00 -5,531.50
15 143,643.50 52,871.00 90,772.50 96,554.00 -5,781.50
16 143,643.50 52,871.00 90,772.50 100,984.00 -10,211.50
17 | 143,643.50 52,871.00 90,772.50 97,554.00 - 6,781.50
18 143,643.50 52,871.00 90,772.50 96,304.00 -5,531.50
19 | 143,643.50 52,871.00 90,772.50 97,254.00 - 6,481.50
20 143,643.50 52,871.00 90,772.50 96,304.00 -5,531.50
21 | 143,643.50 52,871.00 90,772.50 99,134.00 - 8,361.50
22 | 143,643.50 52,871.00 90,772.50 98,004.00 -7,231.50
23 143,643.50 52,871.00 90,772.50 96,554.00 -5,781.50
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A13147 5.6 (AALAT NPV BCR (ag IRR A3HAAADLHNUAAAMAZANYUAINIINNITHIaIY

1hamniniu @e) -

4 4 | HaABLUNU Nﬁﬂﬁﬂi!ﬂuﬁﬂﬂﬂ'& HAABUUNUIIN ﬁ’uuusm Nﬂﬂﬁﬂllﬂﬂgﬂi
" (v (M) (U m) (vn) (V)

24 143,643.50 52,871.00 90,772.50 96,304.00 -5,531.50

25 170,693.50 52,871.00 117,822.50 97,254.00 20,568.50
334 | 3,318,077.81 1,108,931.46 2,209,146.35 2,745,716.50 - 536,570.15
NPV 1,936,119.27 2,450,302.28 - 514,183.01
BCR 0.79
IRR =

vanome: IRR s i ldilesnnnanouumuiandind 0 vieaanznany

17: 1INMIATUIN

P ) Y nys - 514]
1A 1H 5.6 TuAuanseagy 14N dunuasiinAraaouuMUaARINIMLAITIY
¥

$1uUTY 1,108,931.46 1IMARDANIIATINSG PINNAADLUNUIALNINDY 3,318,077.81 UIN
HAABLNUENEINAY 2,209,146.35 1M HiBHaneUUMUgNTaaasfailufouas 66.58 el
[ ﬂ o a A [ Ll P ar 9 g 9 A:‘ o
oA ummmauﬂqamnuaz'lummmﬂg‘lmﬂmwmcmmu“lﬂ aaiudminsmgeviethay
¥ '
13muﬂgﬁluizﬂuﬁwmﬂasﬂﬂﬁmumﬂ'iinm;u TasnaaouUNUgNEMINUARDY 536,570.15

¥
UINARDATI IATINT NHARBLLNUIAY 572,361.31 17N HaRBULNUgNEAARINNALAR
HuZovaz 193.75 daus1 NPV (e — 514,183.01 1n BCR 1ty 0.79 uaz IRR hiamnsa

' 9 AN ¥ u’: [ o or 4
w14 Mt ldanualioglunmsineonivla
PR a P ' 9 9 ad

3)  ASAIN 3 JNTITHANUOIU IMINAIUAUNUUAZKARDULNY lunsainag
o v Y P .3' =1 a o =1 = o
fAmualddunuinsiuuaziansuunuanay Tawiin1swnsevlssusunisiiaiy

2 o aw o w1 A’
ganswazauthaminiudaae i

a d " o
3. mMImszrauesy lMIN e IuAUNUUAZHAABUUNUYBINT NI
v . ] v

prawist lunsditioziman laonnsain 1 uaznsdin 2 ludhadumndruimunl NPV BCR uaz

2 9 o Pri a -:2‘
IRR Fagnnsouaadlviriuluasean 5.7 dwmeil
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. ' 4 & o
Q197 5.7 uaAdA1 NPV BCR (ag [RR NTGAAADLUNLAARIAsAUNUHLYLIINNITIN

AIUYNNIN

¥ HAABULMNSIN | AMNUII | HORBULMUEND
wm) wm) (V)

1 0.00 353,030.92 - 353,030.92
2 206976.00 136,870.92 70,105.08

3 206976.00 124,800.92 82,175.08

4 206976.00 124,550.92 82,425.08

5 0.00 37,380.92 -37,380.92
6 0.00 38,010.92 - 38,010.92
7 0.00 37,214.92 -37,214.92
8 48391.56 101,275.74 - 52,884.18
9 48391.56 97,599.74 - 49,208.18
10 48391.56 97,315.74 -48,924.18
11 48391.56 100,179.74 -51,788.18
12 48391.56 97,315.74 - 48,924.18
13 48391.56 97,599.74 - 49,208.18
14 48391.56 97,315.74 - 48,924.18
15 48391.56 97,599.74 - 49,208.18
16 48391.56 101,295.74 -52,904.18
17 48391.56 97,599.74 -49,208.18
18 48391.56 101,275.74 -52,884.18
19 48391.56 97,599.74 - 49,208.18
20 48391.56 97,315.74 - 48,924.18
21 48391.56 100,179.74 -51,788.18
22 48391.56 97,315.74 -48,924.18
23 48391.56 97,599.74 -49,208.18
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A y 4 2 &
ATT N 5.7 uaadant NPV BCR uas IRR ﬂiﬁwaﬂammuﬁﬂaduasﬁunummmmms‘m

AIUYIINI1 (AD)

3 F HORBUUNHIIN #’iuquﬂn Naﬁemmuqfn%
vm) M) (V)

24 48391.56 97,315.74 -48.924.18

25 427321.56 97,599.74 329,721.82
37U 1,870,906.08 2,623,159.76 - 752,253.68
NPV 1,638,311.18 2,335,986.21 - 697,675.04
BCR 0.70
IRR =

wnome: IRR wisn hildiieannnaneuunuiudindl 0 wisanznay

A1 1ANTAIMIN

winms1ed 5.7 Sreduamnsaagl1dh é’l’uumﬁn?}vuuazﬂmanuwuaﬂmmfﬂu

ASE 1 uaznIdi 2 13wy SewanaaouumugnihiuAsay 752,253.68 LNARBATIY

TA39MT INHARDULNUIRNYIIAY 995,853.84 1M HareUUNUTNTanasIRnAA

ovaz 175.54 A1 NPV (41151 - 697,675.04 1M BCR (1171 0.70 uag IRR hianunsam
Mg it léamua lieg hunasinoousu1é

32)  MIaeNeiaeesu lnImed AU UIaTHAABUUNUYBIM I

théniiy luns@iiesiwai dannsdin 1 uaznsdid 2 Tudhadundnnus NPV BCR

& o o = [V | :1,
uaz IRR ‘Hﬂﬁ'}ﬂ'ﬁﬂllﬁﬂ@iﬂl‘”u1uﬂ1513ﬂ 5.8 AIRDU
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; , A 4 0
A13147 5.8 u@AIAT NPV BCR uag IRR N3 THAADUUNLAARIAZALY IR INATT

athdanii
34 NOMBUIMYEIN | AUNUIAN | HOABUIMMENE
@m) M) wm)

1 0.00 289,631.39 -289,631.39
2 92,736.00 133,992.75 -41.256.75
3 119,868.00 150,261.67 -30,393.67
4 150,192.00 155,944.65 - 5,752.65

5 66,393.60 100,303.31 -33,909.71
6 68,268.90 101,180.31 -32,911.41
7 73,416.00 102,179.31 -28,763.31
8 75,650.40 100,285.31 -24,63491
9 83,211.45 100,724.81 -17,513.36
10 90,772.50 101,364.31 -10,591.81
1 90,772.50 103,494.31 -12,721.81
12 90,772.50 101,664.31 -10,891.81
13 90,772.50 101,614.31 -10,841.81
14 90,772.50 100,664.31 -9,891.81

15 90,772.50 100,914.31 -10,141.81
16 90,772.50 105,344.31 - 14,571.81
17 90,772.50 101,914.31 -11,141.81
18 90,772.50 100,664.31 -9,891.81

19 90,772.50 101,614.31 -10,841.81
20 90,772.50 100,664.31 -9,891.81

21 90,772.50 103,494.31 - 12,721.81
2 90,772.50 102,364.31 - 11,591.81
23 90,772.50 100,914.31 -10,141.81
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A15199 5.8 u@Adn1 NPV BCR uag IRR ﬂ‘ituwaﬁEimmutmmua:ﬁ’unumnvmmmim

o : o [
auhamiiu (@e)

44 HANBUINUIIN AUNUT N msrm'mmmpﬁj
(vm) vm) (um)

24 90,772.50 100,664.31 -9,891.81

25 117,822.50 101,614.31 16,208.19

3 2,209,146.35 2,863,472.47 - 654,326.12
NPV 1,936,119.27 2,554,779.26 - 618,659.99
BCR 0.76
IRR - -
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PB Prang Besar

PR Proefstation voor Rubber

RRIC Rubber Research Institute of Ceylon

RRII Rubber Research Institute of India

RRIM Rubber Research Institute of Malaysia

RRIT Rubber Research Institute of Thailand
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