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Thesis Topic Personal Factors and Financial Planning Knowledge towards Financial Planning Behaviors of

Chinese People in Gansu and Sichuan Provinces, during the Occurrence of COVID-19

Researcher Haoming Wang
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Field of Study Digital Financial Management

Year 2019

ABSTRACT

This research aimed to (1) study the influence of personal factors and financial planning knowledge on

financial planning behavior of Chinese citizens (2) to study the relationship between financial planning knowledge

and financial planning behavior of the Chinese. The study population was citizens aged 16 years and over and

residing in Gansu and Sichuan provinces. Cluster sampling was used. Objective 1 was measured by Independent

sample t-test and ANOVA (F-test) and analyzed the difference of the mean by each pair using LSD. Objective 2 was

measured by Pearson's Correlation Coefficient.

From the study, it was found that most of the samples were male, aged 16-25, single status, working in

service business, graduated with a bachelor's degree, have a monthly income of less than RMB 2,000 and have a

service life of less than 3 years. It’s has a low overall knowledge of financial planning and the overall financial

planning behavior was at a moderate level. The results of the study with inferential statistics showed that the

education level had a significant influence on the financial planning behavior of the Chinese people, while the age

and working length significantly influenced the Chinese financial planning behavior. More important if influencers

are driving or supporting financial planning. The results of the study of the relationship between financial planning

knowledge and financial planning behavior found that there was a significant relationship.

Keyword: Personal Factors, Financial Planning Knowledge, Financial Planning Behaviors
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