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ABSTRACT

The study on the disclosure of internal control based on COSO 2013 framework of the
companies listed on the Market for Alternative Investment (MAI) aims to study and analyze the
disclosure of internal control practices according to the framework of COSO 2013 in 163 companies
listed on the Market for Alternative Investment (MAI). With the comparison of information disclosure
among the 8 industry groups in the year 2019 by collecting information from the annual report Annual
Registration Statement 56-1 and the Internal Control System Adequacy Assessment Form as
applicable by the Securities and Exchange Commission (SEC). This consists of 5 components and 17
principles according to the concept of COSO 2013 by using analytical methods. The methods are
descriptive content percentage and mean of data applied from the internal control system sufficiency
assessment form.

From the results of the study, it was found that the disclosure of internal control practices
of the controlled environment elements is the most revealed in corporate principles, representations of
commitment to the values of integrity and ethics. Management has organized structured reporting
lines, appropriate assignment of authorities and responsibilities under the supervision of the Board of
Directors. As for the control activities component, there was minimal disclosure of internal control
operations. All disclosures can be found from the Annual Registration Statement 56-1, Part 2, Good
Corporate Governance and Reporting from the Internal Control System Sufficiency Assessment Form.
With the disclosure comparison of internal control among 8 industries, it is obvious that the consumer
goods industry has the highest level of disclosure of internal control. The agricultural and food
industries were the least exposed. However, it is to be noted that all industries disclose the most
internal controls in the same element: controlled environment. The results of this study will help
companies listed on the Market for Alternative Investment (MAI) and companies that are expanding
their investment opportunities in the stock exchange have used this information to improve their

internal control system ,corporate governance, prevention and management of risks.
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5 89RIEnoY 17 Nanms

COSO Aunduveams msdamenuamelgiansaiuguaisluy
2013 Waume W‘Ujﬂﬂ“ﬁlfiﬂ Nleaian Taiwums
ey
usm | $es | gadr | uS¥w | fou | 9ad1 | udkn | Fou
A 1) G ay
ﬂ»‘lﬁ'ﬂizﬂﬂﬂﬁ I ﬁﬂ?WLL’Jﬂﬁ"ﬁmﬂﬁﬂ’J‘UﬂM (Control Enyironment)
wanmsfi | 15575 | 9555 | 11,12, | 156 {9570 |13 | 155 | 95.10 -
I 1.4
wanmsf | 15533 | 9530 | 2.1 157 19632 | 2.4 | 15309387 -
2
wanmsfl | 155.67 | 95.50 | 3.1 157 9632 |33 |154 |9448 -
3
wanmsfl | 14640 | 89.81 |4.144 | 152 9325 (45 |130 | 79.75 -
4
wanmsdt | 14675 | 9003 |51 151 |o264 [54 |141  |8650 | -
5
39 93.24 94.72 89.94




M319N 4.19 (A9)

100

COSO AunduveIms madlameuuamalianmsaiuguaielu
2013 Wawe wuInniiga wutfesiiga Tainu
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e
Uit | few | 9 s | fou | 9 Wi | fou
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wanmsfi | 157 | 9632 |6.1.62 | 163 | 100 |64 | 148 |9080 | -
6
wanmsf | 147 | 90.18 | 7274 | 148 | 90.80'| 7.1 145 | 8896 | -
7
wanmsh | 149 | 91.41 |84 15119254 | 8.1.83 | 147 |90.18 | -
8
wanmsfl | 147.67 | 90.59 | 9.49.2 | 149 | 9141 |93 145 | 8896 | -
9
39U 92.13 93.69 89.88
oeilsznoud 3 A9nIsUMIAILAN (Control Activities)
wanmsf | 148 | 90.80 | 10.5 153 |93.86 [103 | 135 |828 | -
10
wanmsfi | 138258482 | 112,01 | 139 | 8528 | 111 | 136 |8344 | -
11 3,
114
wanmsf | 154 | 94.48 | 125 157 |9632 | 124 | 151 9264 | -
12
3 90.03 91.82 86.30
Bdﬁﬂﬁxﬂﬂﬂﬁ 4 msﬁummmzmﬁﬁ‘ﬂaﬁ%qa (Information and Communication)
ﬁﬁﬂﬂ"l‘a"f'% 147.83 | 90.70 | 13.1 154 9448 | 134, 145 88.96 -
13 13.5
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16 16.5
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17 17.2

374 91.26 9225 88.34
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gaamnian sxiiu' 1831 gaamnssududiglInnus Tnnmasdevas 98.42 1T ungu
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1. Bdﬁﬂﬁ:ﬂ@ﬂ‘ﬁ 1 ﬁﬂ1WLL’Jﬂ58Hﬂ1§ﬂ’JHﬂN (Environment Control) nzju
gadmnIsududinl Tanus Tnalimslamenniigamasdesas 98.18 nguanad11nssy
pdanumindiaznoairuniodosas 96.43 nquRaIHnI SUAUA AT NI TMRAs Bt Az

92.63 gavnsaumaluTadindedosay 92.31 NGUGATMNTIUNTNEINT 92,31 NN
QAR IMNITUUIMIIRasS0oas 90.45 NANEAAINNTTHTINIMIRUIRGeS 000z 88.89 Ngu
QAT TUNTNENTINAB DAY 83,08 1A NANAAINNITUINHATHAZAAGINNITHOIHS
Hunquaammnssuiidameluesddsenoud 1 Hosiganaiiuosas 48.57

2. pardsznoud 2 mslsziliuanudes (Risk Assessment) NUQAAIMATIN
duglInavi Tandimadlameuiniigafesag 100 nduaaamnssuedemizuninduay
neadiundedesns 95.54 nguaAdIMNg THLI MaMEGESoeaz 90.34 nduaaTIMATINFUM
gaa NI TumASoua 88.82 gaeunssuma TuTadindedouas 88.46 NquEAAIMNTTH

- = H a 1 ar 1 o 1
ﬁﬁﬂﬁ]ﬂWiNulﬂaﬂﬁaUﬂg 88.89 ﬂ'l.fj}llQﬂﬂ?'ﬁﬂ‘iﬁu“ﬂiﬂEJ"Iﬂil.‘ilaEi‘i'E]EJ'ﬂS 69.23 Ungngy

ATMNTTUINEATIAL RAT NI sue i ungueadnssuilamesluesdilsznoud 2

lai]

[
=

poNgamasioons 42.86

v o

=

3. paflsznoudl 3 AvnssumsAILAN (Control Activities) M3idameniigangy
QAAHNIINTUR AN TR GeSesas 100 nqugamnIsuAuR1aY Tnavs Inafifouas
96.97 NqugATMNITHOT M 3NNz dead1untedesas 95.54 gaeunisumaTuTad
indedouay 92.31 NqUEAM NI MsINGsT0uAY 84.85 NAURATIHATINFIAINTTMINGY
$ounz 88.89 NGURANIHATIUNTNEINTINABT DAL 69.23 HAZNGURAATHATIMINBATLAE
gadmnssuenisiunguaamunssuiidamelussslsznoud 3 Tesfiqamisdesas

28.57
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4, mﬁfﬂﬁs nauﬁ 4 ﬁ'l‘sﬁummmzﬂ'lﬁ'éﬂ’fl"li‘l?ﬁ];&ﬂ(lnformation & Communication)
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osrilsznevi 4 fesiiqamedesas 38.10

5. palszneudl 5 AanTTumsiTuAamaglsvuNe (Monitoring Activities)
nsdlamsnniigagaaimnssuaudigl Inaus Inamasosas 100 nguaaamnssudud
gasmnssnaeiesaz 93.42 nquaaamnssumalulafindelosas 92.31 ngugaamng sy
n$mensmasdosas 92.31 nquaAdIMNIINTININITUINGS 08z 88.80 NGUAAT1HNTTY
adaniBuninduazneadunisdovas 87.50 nqugaamns LI Msmassooag 86.36 uas
nqugamMnsIuInEAsIazgaamnssuoiunguaadmns su i dameluesslsznou

4 eshgamasiosay 57.14
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