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ABSTRACT

This thesis aims to study the issue in case of government official, education or
government personnel who has received scholarship from the government or the original
affiliation for educational course both domestic and aboard (scholarship recipient), in which case
the scholarship contract stipulates that the scholarship recipient works for the government or the
original affiliation for specified period of time after graduate from educational course. But now,
many scholarship recipients do not work as stated in the contract to repay for the scholarship.
Some even distribute all their domestic possessions and assets and move aboard. Therefore, even
with the lawsuit, the government or the original affiliation which grant the scholarship would
often unable to recover the expense as there are no assets to be seized. While such amount could
be claimed from the guarantor, there are some cases that the guarantor is not available such as
deceased guarantor or no specified guarantor for the contract. Therefore, such expense might not
be recoverable.

With so many defaults on the scholarship contract, it is quite intriguing as for why
many choose to default the contract. This study finds that the management of the scholarship
contract is supervised by many institutes such as the office of civil service commission (OCSC),
which manages the government scholarship, the office of higher education commission (OHEC),
which allocates the scholarship for higher education personnel, or the higher education institutes
themselves, which manage the scholarship for their own personnel. As these institutes work
individually and not in cooperation, the contract management becomes ineffective and wasteful
due to the differences between the need of the institute and that of the recipient. Another

important issue is the lack of clear plan on how to utilize or employ the scholarship recipient,



which causes the scholarship management to become sporadic. This could result in the graduated
scholarship recipient not being employed or enrolled, which is another reason why many
scholarship recipients choose to default the contract.

Therefore, the management of scholarship could be improved by designating the
central agency which collects all the scholarship contract data and allocate the scholarship
recipient to work in the government sector or agency as needed. This agency also needs to collect
the information on the scholarship recipient such as name, age, highest education, graduated
course, occupation position, expertise etc. The agency will supervise the career advancement,
adequate compensation, skill development, and the assessment of the scholarship recipient. If the
career path of the scholarship recipient is clearly defined as suggested above, it could motivate the
recipient to fulfill the contract rather than default from it. There should also be a measures or
practices to motivate the recipient, to make them feel satisfy, proud, and honored to work in

government sector.

Keyword: The scholarship contract, Scholarship management, Scholarship default
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HNANUIN D
NTU SCIENCE AND ENGINEERING UNDERGRADUATE

SCHOLARSHIP (CN) SCHOLARSHIP AGREEMENT



NTU SCIENCE AND ENGINEERING UNDERGRADUATE SCHOLARSHIP (CN)

To leave blank

SCHOLARSHIP AGREEMENT (To be flled up only when the
scholar signs in the presence of
Scholarship officer in Singapore)
THIS AGREEMENT is made the day of

( ) between the “SPONSOR" named in The First Schedule to this AGREEMENT of the first part,
the SCHOLAR named in The First Schedule of the second part and the SURETIES named in The First
Schedule of the third part,

WHEREAS the SPONSCR has agreed 1o provide the SCHOLAR a scholarship for an undergraduate
degree course specified in the Second Schedule (hereinafter called “the cowrse of study”), and the
SCHOLAR has agreed to accep! the scholarship 10 pursue the course of study and # required by the
SPONSOR, to serve the SPONSOR or If not o required by the SPONSOR, 1o work for any

entty in accordance with Clause 3(h) below, and the SURETIES have agreed 1o guarantee the
performance of the obligations of the SCHOLAR hereunder.

IT IS AGREED as follows:

1. The SPONSOR agrees 10 grant the SCHOLAR the benefits set out in the Third Schedule to
this AGREEMENT (lhe estimated value of which is sel outl under “Scholarship Sum® in the
Third Schedule) in respect of the Cowrse (as defined in the Second Schedule to this
AGREEMENT) to be undertaken by the SCHOLAR.

2. The pre-conditions for the grant of the benefits in Clause 1 are that the Scholar:-
(a) must be centified medically fit by a SPONSOR-approved medical authority to undertake
the Course; and
()] mwmmmmuummq info Singapore (if required) and a
student pass Mllo Immigration and Checkpoints Authority of Singapore (ICA).
-y The SCHOLAR with the approval .pd consent of the SURETIES hereby agrees and
eovm”:-
(a) M&dnlmtmdapmJdewl\m of study o ing on

and sit for all examinations required for the courses and shall
- Mmmmmmm:wmﬂuwmmmw
 Schedule or'such longer time as the SPONSOR may approve;

(b) that he shall consistently meet such criteria as may be determined by the SPONSOR for
the course of study in order 1o continue receiving scholarship benefis,;

(c) that he shall not, while undergoing the course of study, participale in any course or
programme, occupation, business, or assignment, whether retated to the course of
study or otherwise, that is not a compulsory requirement for the course of study, unless
he has obtained the prior written consent of the SPONSOR,

(d) that he shall not hoki or be in receipt of, concurrently with this award, any other
scholarship, bursary, other award of a monetary nature of study loan without the prior
wiritten approval of the SPONSOR;

(e) report to the SPONSOR any remuneration or award gained as part of the Course;

()  surrender to the SPONSOR all or part of the remuneration or award referred to in
Clause 3(e) as determined by the SPONSOR;
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(g) that he shall, if required by the SPONSOR at any time, serve the SPONSOR or any
body or organization as directed by the SPONSOR in any post the SPONSOR may
designate for a period of six (6) years from the date of his appointment (hereinafter
called the "BOND PERIOD") upon the terms and conditions for the time being usually
applicable to such appointment as stipulated by the SPONSOR or any body or
organization as directed by the SPONSOR. For avoidance of doubt, the words “serve
the SPONSOR" or any similar variations as used in this AGREEMENT shall include
service with any body or organization as directed by the SPONSOR;

(h) # he is not required by the SPONSOR 1o serve the BOND PERIOD in accordance 1o
Clause 3(g) above, he shall diligently seek and secure fulldime employment with a
Singapore entity (whether in the public or private sector) and -

(0} be employed for a period or periods in aggregate equivalent to the BOND
PERICD; and

() work in & capacity that would cause him 1o be legally resident in Singapore for
income 1ax purposes;

The SCHOLAR shall secure employment within six (6) months of his graduation unless.
he'she proves that he has made reasonable efforts to secure and accept employment.
He shall also ensure there is no break in service of the bond unless it is due to
circumstances beyond his control. For the purposes of this AGREEMENT, “graduation™
shall be deemed 1o have taken plce when the SCHOLAR passes the Final
Examination (Main or Re-Examination) for the course of study or i deemed o have
fulfiled all the requirements for the award of the degree; whichever is earlier;

() that he shall participate in such programmes as may be required by the SPONSOR,
which includes but is not kmited to participation in community involvement programmes;

@ that he shall conform 1o all prevading rules and regulations at his place of study or
training and at his place of residence, as well as any directions (including any rules
wnmnodh-qmmbyhmsoalmlmlolm

(k) mmmlﬂummwsonmmmumnmmmmmmw
crmoﬁcmahwb)ectq discipinary proceedings by the place of study or
mﬂbyhhemplwovormwfm body,

&

U] Mhoshalrofnhfmmpommmn-swhtchuo.otaroﬂwybboumcd
to the interests of Singapore or the SPONSOR, or cause, or are likely to cause,
- embarassment to Singapore or the SPONSOR;

~ (m) that he shall conduct himself in such a manner as is, in the view of the SPONSOR,
becoming of a holder of a scholarship by the SPONSOR;

(n; that the period of service beginning from his employment in accordance with Clauses
3(g) and 2(h) above after the course of study shall count towards the BOND PERIOD
only i the SCHOLAR has already successfully completed the course of study at the
time of service,;

(0) that any period of no-pay leavehalf-pay leave, study leave, or leave of absence from his
employment shall nol be counted towards the discharge of the BOND PERICD;

(p) that any period of internship, training or study based in or outside Singapore, or
employment based in or outside Singapore which is not in accordance with Clauses 3(g)
and 3(h) above, or employment outside Singapore which is not incidental to his
employment by the Singapore entity shall not be counted towards the discharge of the
BOND PERIOD:

(qQ) thatif he is suspended from duty, the period of suspension shall not be counted tovards
the discharge of any part of the BOND PERIOD;

213
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(s)

U]

that he shall, mmmmmmmﬁmcmmmmmwm
described in the medical report appended h as the A (the "Medical
Condition”):-

(0] continue to seek medical consultation and treatment for the Medical Condition
and its related allments, as and when recommended and required by the
SPONSOR's nominated/approved medical authority, and at the SCHOLAR's
ovm expense;

() submit to the SPONSOR reports in respect of any consullation or treatment
sought by the SCHOLAR for the Medical Condition and its related ailments,
within one (1) week from the date of such consultation or treatment; and

(%)  not be entitled to any of the medical benefits described in paragraph (g) of the

Third Schedule, in respect of the Medical Condition or any of its related ailments,

that he shall notify and update the SPONSCR at such frequency or such times as
required by the SPONSOR on the following, including any changes therein:-

(0] the contact details in the form of telephone, email and postal address in the
current place of residence and in the home country of the SCHOLAR and that of
the SURETIES;

() his employment details and nature of job heid;

and he shall also notfy and update the SPONSOR as soon as practicable when there
are any changes to such information mentioned above;

that he shall seek the consent of the SPONSOR before leaving Singapore. The
SCHOLAR shall, ¥ required by the SPONSCOR, place a security deposit in Singapore in
the form of a on demand banker's guarantee issued by any bank approved by the
Smmmmfmuwhmoﬁihsanduhbdmlmmsw of
wihich the amount is 1o be determined by the SPONSOR but not exceeding the amounts
for the cap for Kquidated damages stipulated in the Fourth Schedule, failing which his
-ppinﬁionlol«vo stlgapormnoibe-ppmedbylm SPONSOR. Upon consent
b‘hﬁ by the SPONSOR, the period of time overseas shall not be counted towards

of any part of the BOND PERIOD. This clause shall not apply to
Wlmmapo@whbhns incidental to his employment by such company
hmmsmhmmmamdammhlmdebmum

Jand 3(hy;

That the SPONSOR may at any time require the SCHOLAR and/or the SURETIES to
enter into a Novation Agreement whereby inter ala -

[0} the SPONSOR will relinquish all #s rights and benefits and be released from all
duties and obligations under this AGREEMENT;

) another company (the NEW SPONSOR") will agree lo step into the
SPONSOR's place and be bound by the terms of this AGREEMENT and to
perform and discharge all duties and obligations created thereunder; and

(#) the SCHCLAR and the SURETIES undertake to perform this AGREEMENT and
1o be bound by the terms of this AGREEMENT in every way as if the NEW
SPONSOR were a party to this AGREEMENT in lieu of the SPONSOR.

For the purposes of this AGREEMENT, a Singapore entity means a firn or company
registered with the Accounting and Corporate Regulatory Authority (ACRA), a body corporate
incorporated in Singapore or all other entities constiluted under the kaws of Singapore.

3
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It is hereby agreed and declared that if at any time during the currency of this AGREEMENT,
either of the SURETIES shall die or cease 1o reside within Singapore or the People's Republic
of China or shall be adjudged a bankrupt, then and in such an event the SCHOLAR and the
other surety or ether of them shall substitute another surety who shall be to the satisfaction of
the SPONSOR and who shall be ready and willing to substitute for and take over the
obligations under the AGREEMENT of the Surety so dead or ceasing to reside as aforesaid or
being adjudged bankrupt.

(@) It is further agreed and declared that i the SCHOLAR in the sole opinion of the
SPONSOR:-

[0} abandons or withdraws from the course of study or changes the prescribed
subjects; or

) fails or renders himse¥ unable or unsuitable for any reason whalsoever lo
successiully complete the course of study within the prescribed periods of time;
or

(W) fails to obey any directions given by or on behalf of the SPONSOR; or
()  fails to show sufficient application to the course of study; or

(v) fails to meet the required criteria determined by the SPONSOR for the course of
study for the continued receipt of scholarship benefits; or

(vi) fails to accept the offer of employment made by the SPONSOR or any body or
organization dwected by the SPONSOR within one (1) month after an offer of
employment is made pursuant to Clause 3(g) above; or

(i) fails to secure employment in accordance with the provisions of Clauses 3(g) or
3(h) unless prior approval has been obtained from the SPONSOR; or

(viil)  refuses or, in the opinion of the SPONSOR, villully renders himself unable or
Wﬁm or work in accordance with the provisions of Clauses 3(g) or
) above; or A

(o) ;"-fi.lnm of leaves the wﬁb&d!ho SPONSOR or of any body or organization in
~ which he i employed in accordance with the provisions of Clause 3(g) within
“the BOND PERIOD; of

\ =g
_(x) isdismissed or has his services terminated by the SPONSOR or any Si
8 entity in which he is employed in accordance vith the provisions of Clauses 3(g)
4 or 3(h) above, for misconduct, negligence or incompetence in the performance
of his duties before the expiry of the BOND PERICD; or

(xi) has been negligent or incompetent in the pursuit of his studies or conduct of his
duties, or has faded to conduct himself in a manner befitting a scholarship
hokler/employee of the SPONSOR; or

(xi) s convicted by a court of law in any country for an offence involving dishonesty
or moral turpdude being an offence which, in the opinion of the SPONSOR,
renders him unsuitable 1o work in accordance with this AGREEMENT; or

(xii) is warned by the police in lieu of prosecution for an offence described in Clause
S(a){xii); or

(xiv) fails for any reason whatsoever to nolify and update the SPONSOR in
accordance with Clause 3(s), or

413
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{(xv) leaves Singapore for any period or periods without first obtaining the consent of
the SPONSOR and satisfying any other requirement under Clause 3(1), where
such consent is required under Clause 3(1); or

(xvi)  wilfully or persistently disobeys or fails to conform to the directions of the
SPONSOR, or is ifle or negligent or misconducts himself in the discharge of his
obligations under this AGREEMENT; or

(xvi)  breaches any of the terms of this AGREEMENT or covenants undertaken in this
AGREEMENT,

the SPONSOR may terminate this AGREEMENT immediately and the SCHOLAR and
the SURETIES shall be jointly and severally liable for themselves, their heirs, assigns
and executors 1o pay to the SPONSOR on demand the amount in damages as specified
in The Fourth Schedule to this AGREEMENT (hereinafier called the “LIQUIDATED
DAMAGES?);

Notwithstanding the above, if the SCHOLAR is unable o take up or complete the course
of study within the prescribed period of time, or complete serving the BOND PERICD
due to iliness, accident, death or other extenuating circumstances, the SPONSOR may
al its discretion terminate this AGREEMENT and waive the payment of the
LIQUIDATED DAMAGES by the SCHOLAR and the SURETIES;

Notwithstanding the above, the SPONSOR shall reserve the right -

(i) to increase the LIQUIDATED DAMAGES as and when there are unforeseen
increases in tudtion, travel or other costs. The SCHOLAR and the SURETIES
shall be informed of such increase in the LIQUIDATED DAMAGES which shall
be based on the increase in cost with 10% compound interest per annum;

(8) 1o add or delete the benefils and arrangements listed in this AGREEMENT, The
SCHOLAR shall be informed of any such variations and of any increase or
decrease of the LIQUIDATED DAMAGES resulting thereby and that any such
vuhﬁnnwll not discharge the SCHOLAR or any of the SURETIES from their
MunderMMREEMENT

mmm».m:umurmlmmmmu“msm
under this AGREEMENT, the SPONSOR may withdraw, suspend or lerminate the benefits
set out in the Third Schedule upon the occurrence of any one of the events sot out in Ct
Gh). (b) and () belowr:-

4 ,(i)‘ umnlmsmmm”ydhbobunnsmomthAGREEhENTMh

(b)

()

effect from (1) the date of breach or (2) the date on which the SPONSOR notified the
SCHOLAR of the withdravzal, suspension of termination, as the SPONSOR may specify;
or

upon the SCHOLAR failing or being required to repeat any examinations during the
period of the course of study with effect from (1) the date on which the SCHOLAR failed
or I8 required to repeat any examinations or (2) the date on which the SPONSOR
notified the SCHOLAR of the withdrawal, suspension or termination, as the SPONSOR
may specify; or

al any time, by giving the SCHOLAR one (1) month’s prior written notice.

For the avoiiance of doubt, the SPONSOR may, in its discretion, invoke either Clause
6(a) or Clause 6(b) or Clause 6(c) to exercise its right to withdraw, suspend or terminate
the benefits set out in the Third Schedule under this AGREEMENT. The SPONSOR i
not obliged 10 give reasons for the withdrawal, suspension or termination of the benefits
set out in the Third Schedule pursuant 1o this Clause. Nothing in Clause 6(c) shall
impose a requirement in Clauses 6(a) and 8(b) that the SPONSOR must give the
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1.

12

SCHOLAR one (1) month's prior written notice before the withdrawal, suspension or
termination of the benefits set out in the Third Schedule takes effect.

The SPONSCOR may, in lieu of terminaling the AGREEMENT, withdraw, suspend or terminate
the benefits set out in the Third Schedule but stll require the SCHOLAR to work in
accordance with the provision of Clause 3(g) and 2(h) of this AGREEMENT on such terms as
may be imposed by the SPONSOR.

It & futher agreed and declared that anything hereinbefore comained to the contrary
notwithstanding, the scholarship awarded under this AGREEMENT is subject 10 review
annually by the SPONSCR,

The SCHOLAR agrees and confirms that if any of the events in Clause 5, 6 or 7 occurs, the
title of “scholar” will be withdrawn from him and he undertakes not 1o use the sail titke or any
variations or descriptions relating 1o the title. This Clause shall survive the expiry or early
termination of this AGREEMENT.

Nothing in this AGREEMENT shall restrict the right of the SPONSOR 1o enforce the terms of

this or any other agreement concluded between the SPONSOR, the SCHOLAR and the

sureties of such other agreement, whather or not the sureties of such other agreement are

also the SURETIES of this AGREEMENT.

It is hereby further agreed that:-

(@) the Eability of the SURETIES hereunder or their estate shall nol be affected or
prejudiced:

(0} by any extension of time, reduction of monies payable or any concession or
vaaiver or indulgence given of agreed to by the SPONSOR with or without the
assen! of the SURETIES; or

@) WonthihemuroofwockundomkonWIMSCHOLARMM«‘oc

(%)  byany Wmmmemummmmnmmsmm
honlotdngawolhlgmdbshefeundoro«

o) b’mamwamﬁhmbw«mcmmmcm"urma
L lhoSCHOU\RocSUﬁTIEs

(b) this AGREEMENT shall . cotlmn to bind the SURETIES and the SCHOLAR

~1 mmumg any cham. in the constitution of the entity (whether by amalgamation,

reconstruction or otheswise) by which the business of the SPONSOR may for the time
being be carried on, and the rights and obligations in this AGREEMENT shall accrue to
the entity carrying on the business of the SPONSOR for the time being.

Tf!o SCHOLAR with the consent of the SURETIES hereby further underakes:-

(a) to absolve the SPONSOR, including its servants and agents, from all iabilities to the
SCHOLAR or his personal representative howsoever occasioned (whether or not by any
act or by any omission or neglect of the training establishment wherein he undertakes
the course of study or of ils servants or agents) which he may sustain by reason of or
duting his tenure of the course of study; and

(b) to indemnify and keep harmless the SPONSOR against all proceedings, suits, actions,
claims, demands, costs and expenses whatsoever which may be taken or made against
the SPONSOR or incumed or become payable by the SPONSOR in respect of any
injury (whether fatal or otherwise) 1o any person or damage or loss 1o any property
occasioned directly or indireclly by any act, omission or other default by the SCHOLAR
while on or otherwise in relation 10 or ansing out of the course of study.
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14,

15.

16.

17.

18,

19.

21,

A demand, notice, or other communication given by the SPONSOR shall without prejudice to
any other effective mode of making the same be deemed o have been sufficiently served on
the SCHOLAR, the SURETIES or their respective personal representative(s) under this
AGREEMENT if sent to the address last known to the SPONSOR (or such other address as
shall have been specified for the purpose in writing by the SCHOLAR or the SURETIES to the
SPONSOR) and shall be deemed 1o have been received by the SCHOLAR or the SURETIES
il sent by post to an address vathin Singapore, twenty-four hours after posting, if sent by
registered mail 1o an address outside Singapore, wenty days after posting, if sent by hand,
immediately upon delivery by messenger, or upon personal collection by the SCHOLAR or the
SURETIES. In providing service & shall be sufficient 10 prove that the demand, notice, or other
communication was properly addressed and posted or delivered or transmitted.

In consideration of the premises, the SCHOLAR aleo imevocably consents 1o and authorises
the disclosure by any person 1o the SPONSOR and any other person or entity authorised by
the SPONSOR of any information whatsoever relating to him as i necessary for the purpose
of ascenaining whether he has complied with all the terms of this AGREEMENT, in particular,
whether he has complied with clause 3(g) and 3(h) of this AGREEMENT,

In consideration of the premises, the SCHOLAR also irrevocably consents o and authorises
the collection, use and disclosure to third parties (including third parties based overseas) by
the SPONSOR and any other person or entity authorised by the SPONSOR of any information
whatsoever relating 10 him as is necessary for the purpose of -

(a) Ascertaining whether he has complied with all the terms of this AGREEMENT, including
but not limited to Clauses 3(g) and 3(h) of this AGREEMENT;

(b) Administering and performing the SPONSOR's obligations under this AGREEMENT;
and

(¢) Enforcing the spousoa's rights under this AGREEMENT.

It is hereby Mﬁdﬂum Second, Third, Fourth and Fifth Schedules to this
AGREEMENT shall be read with and shall form part of this AGREEMENT.

The Pmmb agree that this AG?EBAENT shall be governed by the laws of Singapore
and that MM of Singapore dpl have the exclusive jurisdiction to decide all questions
arising I\ommdov

I'hhAGREBAENTdou not elitlo any right under the Contracts (Rights of Third Parties) Act

4.

- wihich is enforceable by any person who is not a party o it.

The rights and remedies of the SPONSOR under this AGREEMENT are cumulative and are
inaddition and without prejudice to any rights or remedies it may have al law or in equity.
Further, no exercise by the SPONSOR of any one right or remedy under this AGREEMENT
shall operate s0 as to hinder or prevent the exercise of it of any other right or remedy under
this AGREEMENT, or any other right existing at law or in equity.

For the avoidance of doubt, nothing herein this AGREEMENT shall be construed as an
jon or undertaking by the SPONSCR to provide or procure for the SCHOLAR a
contract of of for services with the SPONSOR or with any body or organzation.

In this AGREEMENT words importing the masculine gender mclude the feminine.

3
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THE FIRST SCHEDULE
NAME OF PARTIES

THE SPONSOR

NAME : NANYANG TECHNOLOGICAL UNIVERSITY

ADORESS  :STUDENT SERVICES CENTRE, LEVEL 3, 42 NANYANG AVENUE
SINGAPORE 639815

THE SCHOLAR

NAME

IDENTITY CARD NOJPASSPORT NOCERTIFICATE OF IDENTITY NO./

DOCUMENT OF IDENTITY NO.

ADDRESS

THE FIRST SURETY

NAME

IDENTITY CARD NOJP. [ NO./CERTIFICATE OF IDENTITY NOJ

DOCUMENT OF IDENTITY NO. N
ADORESS &>

' é

L.y 7

THE
NAME

IDENTITY CARD NOJPASSPORT NO/CERTIFICATE OF IDENTITY NOJ
DOCUMENT OF IDENTITY NO.

ADORESS

&13
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THE SECOND SCHEDULE

ltem1 : The Place of Study

Nanyang Technological University

ltem2 : The Course of Study

<Offered Programme>

ltem3 : The Prescribed Time for the Course of Study

years

Surety 1 to sign here Surety 2 to sign here

9/13
Scholar to sign here
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(a) Cne economy class air ticket from the People’'s Republic of China to Singapore at the commencement
of the course of study; and

(b) One economy class retum air ticket between Singapore and the People's Republic of China upon
completion of the course of study, on the condition that sufficient proof of securing employment in
accordance with Clauses 3(g) and 3(h) of this AGREEMENT is provided by the SCHOLAR to the
SPONSOR and reimbursement for the said air ticket is claimed within one (1) year from the date of
graduation or by such other perod as may be approved by the SPONSOR; and

(c) ANl appication fees, tuition fees (Jess any MOE Tuition Grant Subsidy given under the MOE Tuition
Grant Agre 1) and other compulsory fees for the course of study; and

(d) Scholarship alowance of $$6,000 per annum payable at S$500 per month where the disbursement of
the scholarship allowance vdll be at regutar intervals and at the full discretion of the SPONSOR; and

(¢) One-ime settling-in allowance of S$200; and

(N Accommodation allovance equivalent 1o the lowest double room rate of the hostel accommodation in
the place of study (where applicable); and

(9) Subsidised medical freatment subject 1o the prevailing terms and conditions of the group medical
insurance policy andior a group insurance policy providing 24-hour worldwide personal accident
coverage for accidental medical expenses, accidental death or disablement, subject fo the prevaiing
terms and conditions of the policy.

N 4
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THE FOURTH SCHEDULE
LIQUIDATED DAMAGES AND COSTS

(1) Subject 1o paragraph (2) below, the amount of liquidated damages for which the SCHOLAR and the
SURETIES shall be joinlly and severally kable under Clause 5 of this AGREEMENT shall be all monies
already paid to or incurred on behalf of or for the benefit of the SCHOLAR in accordance with The Third
Schedule (including any monies not yel paid but which has become legally payable by the SPONSOR to any
third party), PLUS compound interest at the rate of 10% per annum compounded at the end of each 12-month
period commencing from the date of first disbursement of the scholarship benefits, up 1o the date of
completion of the Course or termination of this Agreement (whichever is earfier).

(2) The liquidated damages for which the SCHOLAR and the SURETIES shall be liable hereunder shall be
subject 1o a cap of -

0] SGD 231,000 if the SCHOLAR is in a single-degree programme,

) SGD 295,000 if the SCHOLAR is in a double-degree programme.

(3) Notwithstanding anything in this Schedule, If the SCHOLAR has served any part of the BOND PERIOD,
the amount of liquidated damages payable may be reduced by the same proportion as that obtained when the
number of compleled days served s divided by the total BOND PERIOD.

(4) The SCHOLAR is also liable for any additional costs incurred in recovering the liquidated damages from
him.

(5) Payment of the Bquidated damages, interest and costs shall be made to the SPONSOR in one lump sum.
If payment is not made within the period specified by the SPONSOR, a kate payment interest at the rate as
determined by the SPONSOR wqu-w from the date payment is due till full payment is made.,

1113
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For Reference Only THE FIFTH SCHEDULE
BANKER'S GUARANTEE
To:
WHEREAS by a <deod/agreement> (the Agreement”) madeonthe __dayof _____ Two
Thousand And (20 ) between on behalf of the ("the SPONSOR’)
and [Schotar's Name](Passport/identity Card No,

[Scholars Address ] (referred to as the “SCHOLAR") the Scholar agreed for good
consideration to undertake certain oblgations thereunder.

AND WHEREAS the SCHOLAR has requested us 1o guarantee to you the sum of SGD,
to secure the due performance of his obligations under the Agreement

NOW in consideration of the SCHOLAR having fulfilled our conditions and requirements for procuring such a
guarantee, we (at the request of the SCHOLAR) hereby agree as follows:

1 In the event of the SCHOLAR, on or after the date of this guarantee, failing to fulfil any of his
obligations under the Supplemental Agreement, we shall, without need for further proof thereof, pay to the
SPONSOR the sum of SGD, upon receiving the SPONSOR's written notice of claim for payment
made pursuant fo Clause 4 hereof .

2 We shall not be discharged or released from this guarantee by any arrangement made between
the SPONSOR and the SCHOLAR with or without our consent or by any alteration in the obligations
undertaken by the SCHOLAR or by any forbearance whether as to time, performance or othervise.

3 Our liabiity under this guarantee shall continue and this guarantee shall remain in full force and
effect from [dd/imomh/20____ | until [dd/monthv20___].

4 This guarantee is conditional upon a claim as specified herein being made by the SPONSOR by
myoinnolbehmhngod&undtomnndﬂnumbmmceivodbyusal

‘within three months from the expiry of this guarantee. Thereafter this
guarantee shall become null and void notwithetanding that this guarantee is not returned 1o us for canceliation
Wlovmyehm(s)snhllodbmlnwrﬂm&ntuefmmmemomhsﬁomnneupityouhhguannm

5. We shall be obliged 1o effect the payment required under such a claim within 30 business days of
receipt thereof. Woﬂﬁbundotmdwlowhmmonasom circumstances or authenticity of the
gmundﬂotwdndﬁinlhdshalhoonﬂbdlo(ﬂ,upon any written notice thereof received by us (within the
p«mmdhchuuumu)umumnm

6. ,,‘I‘ﬁi‘dnarmieehwwbmmdmmdﬁwewlhepmagrub
submit 10 the exclusive jurisdiction of the Singapore courts.

Dated this __ day of

AS WITNESS our hand
Signed by: [name and designation of bank officer]

for and on behall of the

[rame of bank] [signature]

in the presence of:

Name:

Designation: [signature of witness]
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IN WITNESS WHEREOF the parties have set their hands the day and year first above

To leave blank

Signed by (NTU officer to sign in

Name: 4

) (Signature)

Designation:

for and on beha¥ of:

NANYANG TECHNOLOGICAL UNIVERSITY To leave blank

in the presence of; / %oﬂWJ losgnin

Name:

(Witness) (Signature)

Designation:

Address: To leave blank
(Scholar to sign in the
prasence of

Signed by / Scholarship officer in
Singapore)

(Scholar) (Signature)

who appeared fully 1o understand the nature

and effect of this AGREEMENT To leave blank

in the presence of: 16 sign i Singapore)

Name:
Designation: %
Address:

\
" QN

/ (Schotarship officer

(Sgnature)

the presence of
/ notary public

Surety 1o sign in

o —

N Sl Sl S S S S Sl Sl Sl Sl i S Sl S Sl Sl Sl Sl S ol Sl et St e’ Sl S S Sl Sl Sl St Sl Sl S S Sl Sl Sl Sl Sl Sl St Sl Sl Sl Sl S Sl Sl Sl el Sl Sl st Sl gl el

N\
M 1 g ignat
Iﬁw of: 2 ot Notary public to sign
/ and stamp
Name:
L3 (Witness) (Signature)
Designation;
Address:
Surety 2 1o sign in
Signed by / the presence of
notary public
(Surety 2) (Signature)
in the presence of: Notary public to sign
/ and stamp
Name:
(Witness) (Signature)
Designation:
Address:
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swIAsnNansing
FFMWi3 KASIKORNBANK
Aaalisurmseanuisdanilsenu
APPLICATION FOR ISSUANCE OF LETTER OF GUARANTEE

it/ At
gUuuwFormat
r Letter of Guarantee

it/ Date
[ standby LC

s @eliaidunda “Hue") Haanlsasdazeeldl uns. smminsing @uielaedundn “suranr) semmniiReAnsyiu
neadiunissesiive vieyaasiiisudedsnghdng (nsusinadl) 'l’iﬁoéﬁmhian"'\unﬁu il

We (hereinafter referred to as “the Applicant”) hereby request KASIKORNBANK PCL. (Hereinafter referred to as “the Bank”) to issue
letter of guarantee to secure the obligation of the Applicant or the Debtor (as applicable) in favor of the Beneficiary as follows:

fiwn / Applicant :

10/Namc

ﬂeq‘/Address

gnuﬁ/Dablw:ﬂunxﬁﬁ:]ﬁmﬁmsﬁmﬁﬂnmﬂm, Suvelisyrwadusludes)

O  Auszynnaduiae / not the same as the Applicant

drumisReAnlsznu / Beneficiary
AEOERY................... A W ..................
fieg (Address) ....

TnuszaaAnieAlsEiu Guaranteed Purpose
Tumsit incase [ xenne Applicant
Y N

ﬂum&ﬂt‘jﬁ'mmnzﬁug'nhﬂ'ﬁuﬂuunmguﬁn case the Bank guarantee the other person]

[T mmlexageru/ Bidding ms / in accordance with

O mnlfudssdygvidels /per mu/in with

[ nsfulusomin / Advance Payment RN /in GOCOMGANCE Wt wuusuar.vr...e.rersisssseesssessconsesssssnssssssesscessesaataeresssseine
O msfuidulsyiu/ Retention Money msi /in with

O mndsziuussu /w. y A/ in d L) A

[0 mssrumiiennss Payment of

O msdrudnlvl Electricity Payment

mivapsiifumisienlsdi GoonmideAlvdulitise / Counter gation of the Beneficiary's letter of
guarantee issue in favor of ...

3\4 1/ other wvessisagvnavevass so NG i isuasionsssadvbnonanenonsnnver g . v i s ks g Re e M Ko e v bR




04-2020

AuruuAnlseiu / Guaranteed Amount :

-

Lt

P

dmmRu/ y and amount

-q-'a/..

sravamAsEiY / Guaranteed Period :

(m]
O
=]

ousi/ from i
suniee/qnuil aswmanawi unti obligations of the Applicant the Deblor has been fulfiled

swandundu 4 / other details

O

O

psfisaluensnuy Feiedhudaumimesinsestiiil as specified in the i hereto and shall be deem as

an integral part hereof

dislaimuiisunansifundsnniiumdeAnlr i ifdnseuitunsmideasd  frennadlisnansdnsduny
dmndignduniediviadl  Taobisndufendslifvenuney  uarfyennaalifunndmmiisnaslidrehuisunans
Tl AR ol fizeancAniTasininsdnfumsdnrdusessunans aesasusesiumnliiila q  sessuammmy
whdeAnlsviu uasndse waxnite goul uaxnleswnans deilfesiedla - duifuwiRednlsiy  fvemnamardnifier
huis MniunﬂuioMﬁﬁunmmﬂun‘n‘lﬁunhiﬂ&u&iﬁﬁuﬁ«fu il Tuseacliinndniuimiioan s iusadiu
douvidasamnies

Whenever and upon the time that the Bank has ived the B iary's for pay under the letter of guarantee,
the Applicant agrees to the Bank for making such payment immediately, without delay and without prior notification to the
Applicant, and then reimburse the Bank in full promptly as the Bank’s notice. In addition, the Applicant hereby waives its right
to protest or object such making payment by the Bank, even though the Debtor and/or the Debtor may have any defenses or

controversies.

femnavitszAnssnd KdeAnsyiiliiudsunas Wusnamadisgineine uasfssfumnuing flundensre
Wunrdaszdaai Ssmnansliiminfiiesiuliiuifseliinlunsdila 4

The Applicant shall pay the fee for the issuance of the letter of guarantee to the Bank at the rate of per annum of the

guaranteed amount as specified below. The Applicant acknowledges and agrees that such fee shall be paid on advance
basis and shall not be refund,

SmrArsandin/ Fee rate l J
ndliwndsdeAnmridanii nRugetiiue: HvennadiiduAmanAnsTni iR widedss full

natwilEliiviidtasuimun s o umaAniiu Dufsennavinsulunesaiiaiudeaisiaum Wiufisuiaseen
wdeReanlsed  efts lunsdifaruimmesznaansiumani@eaniziuda wnssnmeddbilindsniinien

hriuduspineoiinerinsuasiusanmeyarsduian Tfeansi vitslafudusumiReans iy fue
AnasTiasins Sunmuiinmstludweeiuiflivdsuassioly Tnudrzdiumesasihdwmiutasrruzonmn 3 (aw)
deu drsafeusnlufiafinnui AnszunadtroylundsdeAnred
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For letter of g i with the specific expiry date (closed-end): The Applicant agrees to pay issuing fee in advance
on the issuance date of the letter of guarantee in full amount which fee calculated from the effective date of the letter of
guarantee to such specific expiry date of such letter of guarantee. In the event that the Bank has not received (a) written
notification to discharge entire liabilities of the Bank under the letter of guarantee or (b) return of the original letter for
cancellation, the Applicant agrees to further pay issuing fee in advance for every 3 (three) months at the rate as specified
which staring from the expiry date of letter of guarantee as specified in the letter of guarantee.

- e - - e S md—qc‘l

Tunsdimivdeamyssfuduwnlsii TR 1 AR
YsziufinadsAulE WeundasnanssliiudssniiumiRednsiudumudnnitnesin  sumsiusnmezamduiia
FomnmsniiReanreiu viteldiuueumiRean s vfn'féagnnmi‘mn‘umxﬁumﬂmﬂ&nuﬁa Tawdnzzade

wndwusvesean 1 (i) T Wwduiisunanreenniideassiu uasinreadoie 7 1 drwfumnreussuzion 1 (vily) T Tay

. 4 .
Frlunndy g Ber)

For letter of g with pecific g period d-end): The Appli agrees to pay issuing fee calculated
from the effective date of the letter of guarantee until (a) the Bank has received written notification from the Beneficiary to
discharge entire liabilities of the Bank under the letter of guarantee or (b) return of the original letter of guarantee for

cancellation. The Applicant agrees to pay for issuing fee in advance and the first installment fee in advance for the period of 1
(one) year on the issuance date of the letter of gi and ively pay for each additional period of 1 (one) year

on each date of every anniversary.

Fail unmAnnassdieudingas wndnnuduifiesian wisvamading 1,000 um (wduﬁnnmﬁau) Hremnasitzliud
ssmndudany 1,000 um (isiuming

However that in case the amount of fee paid for period of each payment instaliment is less than Baht 1,000 (Baht One Thousand
Only), the Applicant agrees to pay the fee to the Bank for each instaliment in the amount of Baht 1,000 (Baht One Thousand
Only).

O ssnvesduafisauensrnuy wrlifedudnmimesimestiil
The Applicant agrees to pay the fee as details ified in the ap i hereto and shall be deemed as an integral
part hereof.

HuemnasfumszuavaeliiAsssuiion Aveans Alisnesing q Fidsdumszndaessnmiluniseenmideanseiu e
dnssdummmaznulimisieanssiu mnauqmni‘w\lmﬁ;ﬁom\qaﬁudm}nmn unznite nudaintdardiuanaiiu
srsrvmAsneneme wasns wazsite AlE<IERBATLAINA AN virelusueanaliy uavdnnuaniiuidunn

frstlrzmaruGuansumlunsansed wnsfemsns@usuuss 1 anee T Arlidny wazAn@omanle 1 Suitedn
Fususwrmslumeindunemise et iiuisunanuastioy. wesmenduiuuiiufisumslisefuiun dusuly
aviuigre i Wudsanssuaruio

The Applicant agrees to be responsible for and reil to the Bank for all fees, taxes, and expenses which occurred in

connection with the letter of gt , including without I fee for g in foreign currency,

and remittance of foreign currency, difference in

ge of foreign y. fi ion of foreign y. together with
interest, expenses and damages as may be occufred thereon together with default interest from the occurring date until the
date the Bank has received payment in full.

36
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snsenidudmiutuiifyessiosinn Wuisnaemulineamineatiud  freluvenliisnasdnludnnindugnn
neniduAmbisnamnlsniaimusluwisssusom Sieswisusdinsfsnmnlznaimndusmdly Tausians
Lifiewimdng il 1 Winnfvetnusisznisla (ﬁluimnﬁuﬁ'q:ha&ﬁah “EnfminT)

The Applicant agrees that interest to be charged for all monies due to the Bank shall be the default interest as announced by

the Bank from time to time, without further notice to the Applicant (“Default Interest Rate”)

faennasBusestisnarsiidvdlunssdunisinGuluiydsesizeiianen / Branch..

e/ AC no

dsrzmingd / AC Type .

ussfivellifedind wiludeeariud emedn@unarias Assudiun seqnt Anlisusine Ainedumslsmdaes

o & . .- ada d o
swim? lunsrellisuimseenmisfeasyiu mudls Aliswdu AfatunmuliluArsesiull

The Applicant hereby consents that the Bank has a right to debit p from the Applicant's deposit as stated
above. This nt given by the i under this ication shall still have effect to such account(s) of the Applicant for
the purposes of payment for fees, stamp duties and/or any exp in ion with for of letter of g

luding other exp d under this App

il feuuenliisunmsidntinduanin@duhnlsovla #eilediusnms viedudedluamareuntasun ey
sieludmmadinirsessunansiinsunanslifudandu Binsaseuasesgua wnxnitelidnnsdinsiinlaomala Wednine
wil saznernduaseusesiae liilavlidafssuenninianh filsurmasiiudngmnisindodligsensy

The Appli agrees, and the Bank to debit the proceeds from any other types of accounts of the

Applicant maintaining with the Bank and/or in the possession of the Bank and/or under the authorization for instruction of the
Bank, whether the Bank has obtained such proceeds and/or such ion and/or such authorization for i ion in

whatever method, in order to totally repay any debts and/or responsibilities of the Applicant hereunder without any prior
notification. By which, the bank will have evidence of debit for the applicant’s information.

'lunm'aﬂ'uﬂmqnamﬁ;ﬂdﬁﬁu’wnqnﬁuﬂﬂmﬂnmn unsiinafimindaesu uasniteRiateiwun  ledeulslamull
Arvearill Hwomnaslidudvuazanuiiissesswannlaudnis bisluanlandnmndndm  unsfouanaduiitiee
Sineesinetiudsmnannulifseaul] Liintammieunsdou audsuiad Tuanaduumla Tavlifiesse
aradusesaandizedn Fsfsennadlifeiwesduitnvirniinedusnaduialrmadinudusnefuum  uasivetuues
dnzmenidovutumiiuasndndmluganiag

In the event that the letter of guarantee is issued in a foreign currency and there is any breach in payment and/or any

conditions of this Application, the Applicant agrees that the Bank has absolute, without of the Appli has it right to

exercise its discretion to convert such relevant foreign currency whether in whole or in part to Baht currency as the Bank
deems appropriate The Applicant agrees and consents that the debt that was converted into Baht currency is debt that the
Applicant obligated to repay the Bank and that the Default Interest rate shall be lated from such d amount.

Hvemnasunziumenwin unsdlinlRednssidfieseantausnms  FiesegmuliTifusesnguunssinaszng visengeudioy
ﬂﬁﬁih'rmnﬁieiw'mnwuu\niai:uhzmdu&nnnmqnﬁ'mwwmma:!jfwmh:'\ﬂmﬁc muumTyldisivun
mngumwng::lﬁw\fu nressusacintuaznite Founiula q suffveerafiel warindmdnlimulingmnungsudoy
\fu1 sudhummliiaeld Funnsunduadulia usznite anfulisseulaifsessiodufisgey  uaxnite fullariesunans

In the case where the letter of guarantee by subjected to any foreign law or any specified customs and /or practices, and there
is any dispute relating to such letter of guarantee, the Applicant agrees and acknowledges to be bound by such laws or

and/or practices in all resp and also agrees to waive any fights or exception granted thereby that may release
any liability of the Applicant to the Bank.
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In the event that there is dispute relating to the letter of guarantee and/or any relevant agreement which may cause the Bank to
participate in such dispute or the lawsuit, the Applicant agrees to be responsible for all incur expenses including but not

limited to lawyer fee, in lawsuit, ion fee and vehicle fee. However, nothing shall prejudice discretion of

the Bank to participate in the aforesaid dispute or the lawsuit. In any event the Applicant agrees not to demand for any
damages from the Bank. Moreover, in case the Bank is obligated to responsible for any additional amount (other than the

g amount as app d in the letter of guarantee) due to the law and/or practices as specified in the letter of

g the A agrees to responsible for all ti pay in all respect.
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Changing service conditions

6.1 The changes made to the terms and conditions, which impose more burden or risks upon the Applicant, will be effective
upon the Applicant’s consent.

6.2 |f there are other jons or d imp on the services' terms and conditions, the Applicant agrees and

consents to the Bank the right of such alterations or amendments, as the Bank deemed appropriate. In the event that
such alterations or amendments affect the use of the services by the Applicant (such as adjusting the service fees, in

P to the i d operation costs, ges of the rek services or the ges made to the
payment due date), the Bank will communicate or notify the Appli of such ions or at least thirty

(30) days in ad unless otherwi quired by law,
6.3 If the Bank is obliged by the relevant laws and/or regulations to make further alterations or amendments to the services'
terms and conditions, the Appli agrees and 1o the Bank's ions or in ol with
such rel laws and lati The Appli agrees and consents to the Bank the right of suspension and/or

termination of the service, at any time, either in full or in part. or the suspension/termination of the service specifically to
the Applicant, for which the Bank will provide prior notice.

7 lunsdiiamsmnuesietmuauazieylanmilnuuazniingulinaiy frennadifetmmauadeulsfidunming
teAulumsimanusreiuiuany
In the event that there is i i y in English language version and Thai language version, the Applicant agrees that the

Thai language version of this Application shall prevail.
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This Application shall be g d by and din with the laws of Thailand.

dedhmingnu Heelinenuilote wissalsfuns (nnih) VidhudnAysewtinen o 5 dou svtinadiu
In witness whereof, the Applicant, has signed and sealed (if any) in the presence of witnesses on the above-written date,

AeTe/Sig Huenthe Appl
( )
fany
Qﬁa/&'gned nwuWWitness
( )
[nsiveWiswutn RoAseiulunypaadi)

{Please sign in this box in case the Bank guarantee the person other than the Applicant}

LT (lupu:gnm'fmuﬂﬁnmﬁﬂun’mﬂ o)) moasniumndenls
sesimelinnmsenn niieAnlsiuetiildudmiivennlms wavanaduuelifeimeiusiunasnmsrelisuens
sonlideAnrfumuselisunameennifeasiueid  dumevilRuiimdscfedndulininiuiudesesnmnilu
wugnliin sunisnmmedlBfinstiaduds moisaviered uneeachi 1 WUZAIARUILUN

ydiadhinam 293 URKINA 204 mtﬂmumhmd{mmﬁ:ﬁmﬁnmiﬁfmjimmﬁouﬂﬁmﬂa 1 Wi

We. as defined as the Debtor under this Application shall be jointly

liable with the Applicant as a joint debtor for the repayment of debt incurred from the Bank’s issuance of the guarantee under
this application until the Bank receives full amount of debt owed 1o it. We hereby irrevocably and unconditionally waive all rights
under section 293 and 294 of the Civil and Commercial Code of Thailand.

mﬂusuned

( )

{auBy
dwmdudrnifisunnns
suAs L TiReAnlsxuiasit The Bank has issued Letter G No.
aviuf dated
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