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ABSTRACT

The purpose of this research was to study the relationship between cash flow and
operating efficiency of the securities of Thailand in the SET 100 group. The sample group used in
the study was the companies listed on the Stock Exchange of Thailand in all field of industries,
except for the financial business industry and exclude companies with incomplete information. Data
was collected from 2018-2020 with a total of 241 data by analyzing the preliminary data
characteristics of the samples used in the study, using descriptive analysis of variables, analysis of
the relationship between independent variables and analysis of the hypothesis by multiple
regression equations. The statistical significance level was set at 0.05 for independent variables,
which include cash flows from operating activities, cash flow from investing activities, cash flow
from financial activities. Dependent variables used for the comparison are operational efficiency
and the control variables is the size of the business.

The result shows that cash flow from operating activities is in correlation with statistical
significant correlation with operating efficiency. Cash flows from investing activities are in
correlation with operating efficiency., while the insignificant cash flow from financing activities
and the size of the entity are inversely related to the operating efficiency of the Securities of
Thailand in the SET 100.

Keyword : cash flow from operating activities, cash flow from investing activities, cash flow from

financial activities, operating efficiency
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f1ga (Min) 3288 6.53 HAGIFA (Max) 30882 9.41 YAURAYL (Mean) 30890 7.7504 LATAN
STRAILY (Std.Dev) %JE]EJEW 0.58186

v d

a d v o
4.3 ﬂﬁ’J!ﬂﬁ%?‘iﬂ’ﬂNﬁuwuﬁizﬁ’jNﬂ’J!!ﬂi (Correlation Coefficient)

9
= v o J

= 3’/ Iy 4 1 % a g a a"
ﬂﬁﬁﬂ‘kﬂﬂ‘iﬂullﬂ’)l,ﬂiWWﬂ’ﬂMﬂiJWHﬁiw’i’JNGl’JLHJi Iﬂﬂﬂ1i’3lﬂi1$ﬁﬂ1ﬂ‘i$ﬁ'ﬂ‘ﬁ

aQ

o

o ) 4 A o 4 o a 4 [
ANTUWUTUDINYTTU (Pearson Correlation Coefficient) WO NATIZTHANUTUWUT

@

1 @ @ { o 1 @ J o v v 1 @ a
iZ‘l’i’)Nﬂu"Uf]\WI’JLLﬂiﬁu11ﬂﬁﬂ‘]ﬂ1ﬁ1ﬂ1ﬂ’ﬂuﬁhwuﬁ IANNFUN YTV soaszuay

@ o

Y] 1 2 = | [ a a( d (=t [ o d I
dulseauuaazdrnuadulszansanduiusiduuin uaasnianuduwusiilulylu

a 4 [ A

a ] [ % [ 1T w Q( (% I 1
NANINUALINY 1A T UNNPAUN UM FUUTLANTANAUNUT T UAY LFAINUANVTUNUS 1

‘4
a U L% L%

a YR) [ Y 1w a < 1 (=} Y] J o
NANWNATINUVIUNU gazomaulszansavduniusiiu 0 meaﬂmmmanwu‘ﬁﬂu Iﬂ&l

[

9
Hinkle, Wiersma, & Jurs (2003) o 13dail



30

(Y] v o d
?h (r) ILAUAITNANNUD

o o

0.90 - 1.00 (-0.90 D9-1.00)  HANwdwiuTAulumMInIN (Qu) sERVgUNn

a

[ o Y

0.70 — 0.89 (-0.70 D14 0.89) uaNuFuRusIuluNDIN (au) szauga

o v J

0.50 — 0.69 (-0.50 D4 -0.69) Fanudunusnuluneaun @) szauihunais

v J

0.30 — 0.49 (-0.30 D4 -0.49) Ianuauriusnuluniawin @) szaudm
0.00 - 0.29 (-0.00 94 -0.29) Nanudiusiuluniauan (@) szaudmnn

4 Y o o a £ v o & a v o
Lﬂ%@\i’ﬂlﬂﬂ (+,-) WuWﬁ’JmﬂJﬁiJﬂi%ﬁﬂ‘ﬁﬁ’ﬂ’ﬁiqu‘ﬁ ZVDNNANINUDIAITUAUNUD Iﬂﬂ?ﬂﬂ

V4

IS d’ = S 4 [ a
r UIATOINNY + (UIN) nu1ene Muanuduusou 'l Iunanig

[ = (%

= % & S 1 é
[QINU (muﬂiwummm onalsriaey

Y

IS

ey lilde)

QU

A A = =\ o Y Jd o a
r HIATDINNIEY — (A) R \MEIAN ﬂ"lﬁiJﬂTliJﬁiJWH‘ﬁﬂu‘lﬂGluV]ﬁVHQ
v Y @ =2 (J a2 o
AINNUVIY (ﬂ'JLHJiﬁu\iﬂJﬂ"Iq\iﬁ'Jllﬂﬁ@ﬂ@]’JﬂZ
Ao
VA1)
a J v o 1 % a o .G a £ [ 4
M AATITHAHANNUTIZHIA s Tagnmsuasizimandseansandunus
A J

[ 4 [ o o U a [ Aa A o a
INYIAU (1) Lﬁﬂ?ﬂﬂ’NllﬁllW“Ll‘ﬁi%‘l’i’JNﬂ§$Llﬁlx‘iuﬁ'ﬂﬂll‘1J§$ﬁﬂﬁﬂ1W1uﬂ1§ﬂ1luuQ1uﬂlﬂQ

a o =~ @ [ o ] = a Y o dy
mw'a]@mmﬂu‘lummwaﬂmwmmﬁﬂszmﬂ"lm G]Nﬁnlﬁﬂﬂ‘ﬁﬂﬁlulﬂﬂ\iu



A o

31
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M519N 4.4 MIUATIZHATVTZANTANTUNUT NS AU (Pearson Correlation Coefficient)

Adj. ROA CFO CFI
Adj. ROA 1
CFO 0.043 1
CFI 0.094 -0.727%* 1
CFF -0.166* -0.458%* -0.169%
FIRMSIZE ~ -0.259%* 0.574%* -0.546%*
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PN ERmaNnuduRusvesnssuaRuaanulszansnnlumssinauveusEn
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4 a J @ v 7 a @ a A o A
ﬂ151~1ﬁ 4.6 HANTAATIZHANNTUNUTVOINTTUaUaanulszansamlumsaniuau

A o v v Jd | -
yosusEnanziouluamanannindualszina lnenguasii SET 100

Enter Method
Al Unstandardized Standardized Coefficients t P value
Coefficients
B Std. Error Beta
(Constant) 31.153 5.983 5.207 0.000
CFO 7.801E-008 0.000 0.382 2.153 0.032*
CFI 3.817E-008 0.000 0.157 1.008 0.314
CFF -4.812E-010 0.000 -0.001 -0.12 0.991
FIRMSIZE -4.046 0.786 -0.393 -5.150 0.000*

R’ =0.133, Adj. R’ = 0.118, F = 9.064, Sig. F = 0.000

A o [ @

wnewia. * hisddynaadanizdy 0.05
10N139H1521A1 Adjusted R-Square (Adj. RY) §1M5UNMINAd8UANNTUHUT
FEUINNTLLARUAADINAINTTUAUTUNIY ATSUARUAADINAINTTHAINY NILUARUTADIN
NINTTUIAN I LazuuIAueInIN1s nudszansamlumsauiiuau wu Adj. R® I
A 0.118 NUIBAIINI NIZUTRUAADINNINTTUAWUUNIY NILUTRUTADINNINTTHAIN U
HAZATTUATUAAIINAINTSUTANIRY A VLIAYBIRIMI Y BT ReT RNl T AN am
.

Tumsaniinaulddesas 11.80 egralivdngNszan 0.05 Tagliar F1iU 9.064 915190
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