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ABSTRACT

Social security is an important matter for the living conditions of laborers. The state
has roles in protecting people from hardships so that they can lead their normal lives in society.
The self-help principle of saving or giving for common interests requires a huge sum of money. If
only the government’s budget is used for this purpose, success will barely be achieved.

The management of the Social Security Fund must be based on the principles of best
practices, risk mitigation, and enhancement of security in both the management committee status
and management methods. These are important factors for quality management to achieve the
fund’s objectives, i.e., the insured have social security and security in life, while sound saving and
investment are promoted for social and economic development of the country. Therefore, there is
a need to study the criteria and methods of social security fund management by studying
guidelines on social security fund management, legal powers of the Social Security Board, the
sources of funds by category contributed to the Social Security Fund, rates of funds and
appropriate collection methods, agencies with duties to manage the Social Security Fund, the
formulation of policies on investment, including the benefits and welfare that the members
receive from self-insurance. The study compared social security fund management under social
security law of Thailand and foreign countries, namely, the Philippines, Malaysia, and Singapore,
in order to have guidelines for improving social security fund management so as to achieve
security and stability.

The study of social security fund management under Social Security Act B.E. 2533
found problems arose from the absence of a clear policy for the Social Security Fund to be

managed by a committee with members directly elected from qualified persons with expertise in



fund management and representatives from all parties to formulate policies on management.
There is also a problem in the determination of compensation for the insured members to receive
welfare in addition to the benefits from the investment of their contributions. Therefore, there is
a need to amend the law to enable the Social Security Fund to be a fund that has security,
sustainability, and ability to truly provide protection to the insured.

The author has a recommendation that the Social Security Fund should be a juristic
person and independent agency so that it can create rights or enter into any juristic act on its own
while the Board should comprise representatives of all parties who are knowledgeable to manage
the Fund. For problems on investment, there should be a unit to be directly responsible for
investment, a requirement for the establishment of an investment office and qualifications of
investment committee to manage and solve problems on auditing under the powers of the Social
Security Board by setting an independent unit to conduct audits to ensure honest management,

transparency, and justice to all parties.
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(1) wmwﬁﬁ'wﬁwﬁmgyU%uifuﬁugm (Basic human rights)

(2) ¥UIARENTTNWSINU (Employment)

(3) nuaandeulevtodenu (Social policy)

4) HUINIIAINITAT IV I (Labour Inspection)

(5) NUIATANIUTIUFURUS (Labour relations)

6) HUIAINIBANINNITIIY (Conditions of work)

(7) nanAemsdseiudenn (Social security)

(8) MUIAIIAWNITHINUVBIERT (Employment of women)

(9) MUIANAIWNINMUVBUANLALIUIIBY (Employment of children
and young persons)

(10) ¥HIAIIAIBAUIIUGIBIY (Older workers)

(11) ¥UIANAWAUUONYN (Migrant workers)

(12) mnﬂ'hﬁ'awmﬁutﬁmuamw'wu (Indigenous and tribal peoples)

(13) vuanrsauaiuludunaue1unting (Workers  in non-
metropolitan territories) |

(14) HUIAF IV TTNRHIZ (Particular occupational sectors)
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