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Thesis Title Authorizations, rights, and inherited benefits from the transformation
of a state enterprise to a public company limited: The transformation

of the Telephone Organization of Thailand.
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ABSTRACT

The State Enterprise Fund Act of 2542 B.E. was composed to be a guideline for state
enterprise transformation including the Telephone Organization of Thailand. This thesis has an
aim to study problems regarding the authorizations, rights, and inherited benefits from the
transformation of the Telephone Organization of Thailand to the TOT Public Company Limited.

The minister board had approved the proposition made by the Board of State
Enterprise Fund Policy. The proposition stated that all the authorizations, rights, benefits,
businesses, debts, liabilities, and assets shall be transferred to the TOT Public Company Limited
without any withholdings to the Ministry of Finance. Therefore, problems regarding the transfers
arose regarding the righteousness.

Findings from the study state that the transformation process must be based on the
public benefits according to the public law and must be based on the poise in business conduction
as expressed on the public law.

Therefore, propositions shall be made to the transformation of the Telephone
Organization of Thailand to the TOT Public Company Limited as follow:

1. The control over TOT Public Company Limited shall be a duty of the
Telecommunication Board in accordance with the Organization of Frequency Allocation and
Radio and Television and Telecommunication Business Control Act, 2543 B.E.

2. Since the Telephone Organization of Thailand’s business privileges had passed

on to the TOT Public Company Limited and had made TOT to have advantages over other



telecommunication businesses, for poise in business, the Limitation of Privilege of TOT Public
Company Limited Act must be composed.

3. Transfer dividends, according to the co-work and investment concession
agreement, that the Telephone Organization of Thailand used to be entitled to the Ministry of
Finance because the assets are from the usage of government authorization.

4. The rights in conducting business and rights in the received assets from the
business shall be funded and turn to shares to be inherited to the TOT Public Company Limited to

promote free competition.
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