p—

| MATICHON INFORMATION CENTER

Subject Heading ¢

Source ='

L T

Date : 3134, M3
Keyword | o

Page ¢ ' 5

Aouynafintinumadaiue nazoonduadia
! Tdure wuiinilndsmueanst asihu Sam
n1el siloypaanilavenlavnalng imsizviuaan
(Auafin “ide” eonsriiafidi R AnBan i
onnda wevezganlilaadla uaeialsians
Fafenurevenuemsidiivddyiiilnie
sz Tomikouveuny
nontssralssmalneiuernisaesiiunnm
Hugnmisuazseagnmisaguraviuauiidniwa
athadfglumssimuauazauaoulony A

oA o w 1

FrvoaTuenilafiiumanud fyvoasu ik

‘ - a ¥ omw on o

szdlneifie nmvquiduelvegluvoueh
iansla

[ roar & o o
dsznalnmivwavdmpmTanaimaouiuau
[ v a v o -
w1 Wipwyssauanimsansmdunia lufism
¥ d ' , S
ptunTenSeninduvootauuse uanaeNn
F v
wagdszneniouinuve s wasvaol szl
- P o - w ar
azdusin Asaruivmelussiiavaedmie
w LT A . o w
awia geuihudunilivediadssiniy
o wr o W ) A =
amiu InssdivitiessFannnsitdasuduie
W [ o w & 1w
Thuavaasdiinug daulnaiegussdunmhissas
5
1 - o L -
winszginlszmalaneiivs: Tmans Guiod
- & u d v ]
quusslusfiaut wingrudunilaaieg ffie vudy
o A v o d L ow
waaduivewiun il uni e v Gu

'INFLATION TARGETING

GuiSvaveafiuys Fufiveatary Sudimvesmi

o ' "
) N'lﬂﬂ\'l'llﬂdnﬂﬂu'm 401

R

atalsAd Shnalsznelauaurouls: SGmeon s
w ' P v
fanaruieAINAzMIN KasMARaNTINTSlas At
mrsmiasveaiundnawas Ufunviioun sy
tdtulua g GuindnueaseTuil GuiGvaveusida
GulFarvomliuse 4an

Ao g v W e et e -
manami el Fafgasuiins

¢ panRudsonsan i hmiinilesileffioso
" usannlsnautnu 10 a3 nazyanandes) fwaz

fiidiogaustianinamlssme yagemog
Rarouazau nanfeturleilvaiiuiiunes e
"qnﬂuaﬂm(ﬁui‘hmmﬁuﬁm:%mﬂﬂﬁ'\'ﬁaum
INTRvBEAaE AT LNt

sazdmmiunulifliiuiin ssvir I mdeiun
sovoslunendaesdelaiuutiovamionial
ande ey

aniagpid Inaduiidudonmbidel
wanmelai g iuimdumaininyim
FuleviNigiemarsvghonmiodsanias

wennndl Auressinlinrwansalunsusa

ar

. ' 1 v [ - -
paUMIIATIMTzH I SsImeanfamIonaIfo sl
‘ w & d .
| GHTLELL A ST RLRT LT TusmrfiauIuuinty

- o 5§ Va W s ¥
. ilAvuutlas Ainlvduneenvaasassiisnm

& Voa b - a - Y
gavunTude nalupliFuumuasvivgamiy

o - - . - N 0 ) H va la s
euvosdijn AuBfvossmd FuyTovesdilafids o hisunzeinmve ldyTeumanisudaiuy

o minguisadumeanstiaduaiuinmaun
w 1 [ 1 ol
gihnlosninsmasiiuvean binBouniag
Guideimlvanuluuveulusuuargiin

F3 1 A4 v - [
B T RTR TS Tﬂ%ﬁW'l:.’ﬂt.l'ld!]ﬂuliﬂlﬁ‘u'l:luﬂ'lfUTHTﬂTFl
w

M3 n1sIRdeTAgAL Msamu swUssna M
e madssnamsmlsnenu qaq veausazesn
ns uasvaszinalunins iy anuiluthuune

#



AV o ogoad w ) Voo L
Huunannaniztumoguusaiudefliiufue “““"”ﬁ"“u’m"‘mWummmf’”“”““m“ﬂ” |
rnﬂunmummgm’luﬂinﬁmﬁni uazfhunnudy “v“"Jﬁ““ﬂh"’rmm“”m”"'“m“““m"“”“‘fmmﬁ‘”

1Jmnnnﬂummmunu“lﬁ"lnnamqu X fln mﬂaunﬂaumm'lummmﬂmﬂu'lﬂ i

Nmauinﬂaainmmwumtmiwm;mu-umu msdseanviomsdBunindrasznemiiniy ficy
an ﬂmﬁumu aqwumﬂ\ﬂﬂ MU Ranas anmalszmslranszne uanoramihiiu
iRty Al Tusuimsezaswiuesnainsin szl feiliined

g e
mavinsuims hifusannenilsmwizaenion TR ””"m‘!m'
eyt 1 luam et atulsin Sl Sadm iy lasass

1umwauuummmmanmmﬂnn’iuﬂaum wilnaitliidadulageifefguatiuies narie

cogfismmile nmeTudnem wasiuBnnm da manmmwﬂuﬂmhmumnmtﬂum‘smuuumﬂu
el A dulale hiimdodegihansg A1InT maneai i Sseuildug 41 udiiuntd
nJmﬂmmaemms"m"uﬂnuuuﬂmlmunnmﬂmmu ownsliifivang mmaqqmﬁm’immunuwuww
o wmquﬂu'lumminmmmannu'lﬂ

- oA
msﬂﬂqu'umnnmmmﬂmmuummwmﬂﬂ;u ﬂ’”‘"“1“""'“”"”“”“""“m“mﬂw”"m
wislunzAuaudm enaiituiufiudousons: Ml iR nodabidennng sudndoly

msmgaaniluseuhoiteliwiinaulaiTonaly 047 taslumsudlvingandeiifmnsandnidos
| anilla) lmslnsnmsndvaalsums
- fiuq Tnhilquanisfuisuling msRuemBue

, 13 |Uumﬂmﬁuunmvn'h]mnigma sivomumdly
Do uaumaiﬁwmmmwana’lmtmmﬂqn

“wenliniiug Tn"luumiwuwnunuannmmnmu
thefteuduhlnim 020,

ﬂ’J'IIJﬁ']!J'ﬁﬂﬂ.IBH!.FIﬁw

-
auumsEmnmiduiium |
239

dowoansoinsiinm Tuifagiiumihivessnmsnaraluvszimaday -|
vgaquﬂmmm"lﬁ nin -

. d
Sudleveaioufinimes | Ingjfifie mwmnuu'lumummuinﬂmuqumnn.
gethuhufugedu matfiamBuinidu niseensutingdalamEumd

foufinyeuTavasatuieadurle Sauloomsiu
P @ &
fimansznulavasanniige) quadasaeniiiouas
w -4 2 w & o om
ansmantlasy wardwivlsanalnetiuuRasey

wminaueslnily
e g Ve A

aunghiiniaitude

raneulaneg NAu

o ar o = .~ a &
arsnda(aaulngdior  MIMIAUGIAMTANUUNUYBIAI UM TEIUVIINNA
§ w - ﬂu'“‘
HANIINTUINY) vIe . 4 J
émwéaﬁvﬁaga%u‘lu AWMARAAINN I LR ITHINEIATHE

mansluilagifanouinafiudosiun aoundlu

daszvsssnImInaniuAY NI e U LNy

Suodamuiuiusiueoalnase
wnsmanalalmuniiudas=dnviaonng

al [ - -
AT UINII A

sreaIn NUAIMs oy hiviu aungdnlvg
nnmuiuasnnamaRuiuvesnnede
tFvazinn Tannnizatbaudasinnsiuwaudiag
il inadunnalngiiniuluamsui |
(WSnadulladszneuaosuiinsuasimiognu ol |
i mindalszneumeiusindsziandreq Tu
tiyFvesaniiumsidu é\'ﬁtyqp'iﬁ?m a1}
ua.mmmnun'lu}qﬁmsugmtrmaﬂnum'lﬂ
udnziunmuRueeE s At iR
numimwuﬂmﬂ‘ woiiulussuarughe

andsnudnsnibady lenn
sunsuratlsznangialaiaueie woausm
msuralsznsinoatdiyIwidiidovve iy
ﬂm.mnniuﬁuﬁmmﬁguuﬁﬁmiﬁ;‘fnﬁﬁaﬁﬂn
! mnmma:muﬂuqsﬂa"lﬂ Fanmziguuasilaoyiia
Tihan '
ua:immﬁwmmmwmmuﬁﬁﬁan'ﬁﬁ'im‘l"mm*'
pssumsulsvemsiuiedmuafieniaresuls
wwmsiuvenlsane Taolyajamnudinogiints
fnunaBosmwreszaunin Taalsnsoudizonh
INFLATION TARGETING wiarmuniilumsads
'numsni-'mnu"luna*mﬂnmﬁ'luﬂwuu

s sunalsznalne®na1 INFLATION
ITARGETING luszduasaz 0-3.5 uinziwuizeau
TauRinsaninly 1o Pk sasihudevaals:
inagfguesinitedTnundvogitszinuieva: s

1 b v 1
wazmanezegidszumioun: 2-3 Tugnil 2543-

2544 m3snuidasdudevelnelnreananafn
Sasniuriodana ey Inoannsonvadulums

aoonlanazivifefoddglunuaiaatvsnmly

fuumonAI

¥ W(HEADLINE INFLATION) fimenfiaflsznszny,

ar o YL O ST
ifleshusedumilsfmnitozgausanadulfifags
nudunniguta duivannieiiuiaviioma

‘a"m15aﬂuaswé’u1uaan1ﬂ(ﬁuﬁ1ﬁmﬁaaé1u CORE
INFLATION #iflasauaz 81 481 HEADLINE
INFLATION)
[ o (Y w o o 1
aoalsif Tumastlsyiufnealnanuddgun

. m3flus warmasiyduls nnasunalszmelng
fezlvulowomstiunauszvata ilvuae

INFLATION Aumizisigidulaveassugiv Taolini
niinrmdfnysesas so unithmnsduodug
uaclvishwiinfavas 40 unmseigAviavenssuy
9
‘lum'msmisﬂsugmnmflﬂusiqn'fhaﬂimu!ﬂn
fifvualidandns suffusiredeiveaasiinndions
isugenaniuvmndiigunlmmndiamaniin
winnmiluiumuvesnrmduiusveaiulsuas
maaa Tussinnssugio Tasadduaumquassa
voanquijirsugmemineslsveyamsugionialas
wialusdaudszynamiiinsada el ldaums

- o . | [ Y
nlAmeRIRIna ) Fsswnannsandnglaess

& v
| oz Favuilunaaon
|

msluuudiassfanatesivensaaiansiy
] v ] P o
nmddouutasnien feafeiuluauanlaluszdu
4 v a - A uloa
wivdwilupaninmaddvundasinfifiatu wen
A e a o o 3 o
‘niffiennsoinesanumsaiidhnlyyieeg o
VP e oo - - o
HimAnduladluetiad Famsoevinislaaniniv
MaRmIna1 ki aesdananiinudfoodie
o Y 2 1 o wr v
mifidasududentegiruaniouiviiswlaiiy
w . R ' [ | i ) e 1
aandureaynnaliuaueraaniima iiufafiuife
U519nurv0anMATYERe A151871 INFLATION
TARGETING wiotafornmwiiamuiiunsevvandly

PO | . ] CEEY g
RIALARHEY ‘llxiilv‘iiﬂlﬁdlﬂ'iHlﬂuﬂﬂi'lﬂﬂﬂll]ﬂﬂ'lfﬁ-!ll i

,aqumiwwunumqﬂs e aaesreinaiatasnm
\}lﬂﬁﬂ'ﬂ@“ IJT"ﬂﬂiﬂ'lJﬂUuIUUTUﬂ1iﬂﬂﬂllauﬂ1ﬂu1ﬂ
Bu

~ fade lnduweanmssndunilsvnams
WIMISIATHgHY e

b Easniuedifath 31 fe Sasdudefugiy
{CORE INFLATION) «‘ﬁaﬁﬁné’m*n?mtﬁoﬁn“lfi'nﬁu

ar A [ - v
‘mstumuvema e udldunsmAummna |



