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ABSTRACT

The study of this research is an influence of Accounting Performance Measures and
Economic Value Added (EVA) on the Market Value. Its aim is to study the influence of each
variable. Structural Equation Modeling (SEM) was used to develop a model, to inspect consistency
between the model and empirical data and to study the effects of variables. The listed companies in
the Stock Exchange of Thailand (SET100) were used in this study. The study was collected based
on the quantitative method using a set of financial report and the financial data.

The results indicated that free cash flow (FCF), net operating profit after tax (NOPAT) and
Foonomic Value Added (EVA) has direct effect on the market value by significantly at the 001. The
additonal eamings before interest tax depreciation and amortization (EBITDA) have direct effect on the

market value by significantly at the 0.05.
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Path Coefficients P
EBITDA ->EVA -1.069 ok
FCF -> EVA 0.193 roxk
EBITDA -> MV -0.256 0.042
FCF -> MV 0.319 ok
NOPAT -> MV 0.247 S
EVA > MV -0.664 g
EBITDA ->EVA ->MV 0.710 Y
FCF ->EVA ->MV -0.128 *%&

*** ig significantly different at the 0.001 level (two-tailed).
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