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ABSTRACT

This research aims to study characteristics of Thai investors in the Security
Exchange of Thailand, source of funds, investment, securities groups, factors
affecting the investment decision from the aspect of Thai investors, sources of
information toward the Thai investors using for buying and selling securities,
relation between demographic background with sources of funds, investment,
securities groups, sources of information, analysis methods with source of
information and factors affecting investment.

The researcher has collected the data by using the field survey with a
select sample of 322 persons from Stratified Random Sampling for five provinces,
each province has selected one section. The followings are found from the study.

| Most of Thai investors are male, bachelor degree, employees of business
firms, income between 10,001 - 30,000 baht, more than one year in working
experience, and 1 - 10 day for securities investment.

Most of the sources of funds are from saving banks and margin loans. The
amount of investment is not more than 500,000 baht. The most popular security

group is a bank group and factor affecting buying and selling are political factors,



industrial factors and company analysis. The fundam'ental and technical analysis are
used for buying and selling securities. Most of sources of information are from
newspaper, television, and radio

Education, career, and investment experience are found to have significant
relationship with source of funds but not sex, income and securities holding time.
Sex, education, career, income, investment experience, and securities holding time
are found to have significant relationship with the amount of investment but no
significant relationship with security groups, source of information and methods of
analysis. Methods of analysis have no significant relationship with source of
information. More over, sex, income, and methods of analysis are found to affect

the amount of investment of Thai investors.
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.73 7 -1 o 1]
AWM IMUIH I Chi - square
Tae W

a - o v d -
H,: l'ﬂﬂ'llﬂ»I'I.lﬂﬂ»l"!]'I.ll’ﬂ'llBﬁﬁ':ﬂﬂll"ﬂiﬂﬂ'ﬂlﬂi“unu

@ ' - o v o -
H, : maveainamuluduSassduumdiiuvesiuny

o o ) 1 d -
MINNUIUNAY T]N1U¢I’JBEJN Suuneunaa CHAINNUIYOINUNU

v o a
undanianveudunu
-~ - >4 -~ 7
e Jusou Rusunig Jusdu Rudduq PRL!
10 101 7 62 3 173

( 107.99) (698) (54.80) (322)
NN 100 6 40 3 149

(93.01) (6.02) (4720) (2.78)
59U 201 13 102 6 322

|

1 = TX,(0,-B, ) = (101-107.99) + (7-698) + (62-5480)

Bij 107.99 6.98 54.80

(3-322) +  (100-9301) + (6-602) + (40-4720) + (3-278)

322 93.01 6.02 47.20 47.20

= 3.07, P =0.3832
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A « o ar d ) ar Y 1.
nistlszaanalies “‘anuduius iz guidnyas dauyanadulmasiin

voudUNW”

VALUE LABEL sex 1’make’
2’ pematle’/
edu 1’basic’
2’ secondanry’
3’'unden’
4’ graduate.’
5’nigh’/
care 1’ownenr’
\ 2’ ogficial’
3’employce’
4’ housewife’
5'othen’/
inc 1’20-10000"
2’10001-30000"
N?' 3’30001-50000’ 3
' . 4’50001-ni’/ Voo
exp 1'20~1"
2 ’ 1 ’
3'1-hi’/
tim 1’1-10"
2’11-25"
3'26-75" o - T
4’75-ni’/
sou 1’saving’
2’ Loan’
3’margin’
4’ prniend’
5'other’/
~ y 1’20-300000’
: 2’300001-3000000’
373000000~k /
w1’'p’
2°t’
3'v&’
4’no’/
x16 1’news’
2'brokers’
3’ pndend’
4’othenr’.
MISSING VALUE sex,edu,care,inc,exp,tim,s0u,sec,u,x16(9),4(3999999).
BEGIN DATA.
END DATA.

322 cases are writien to the uncompressed active fHike.




This procedure was completed at 13:53:27 113
CROSSTAB TABLE = sex BY 4ou

/ option = 3 4 5

]/ statistics = all.

RRRRA Civen WORKSPACE aflows for 11185 Cells with
2 Dimensions fon CROSSTAB problem ***** '

Tot Pet | 1 2| K e - % ¥ A
SEX = = memmemee o ————— e —— —————— D et +
) 1] 101 | 7 62 | 3 | 173
male. ! 58.4 | 4.0 | 35.8 , 1.7 | 53.7
, 50.2 | 53.83 | 60.8 | 50.0 |
! 31.4 ] 2.2 ! 19.3 | .9 )
B kbt e F e ——— e F——————— +
2 100 | 6 | 40 3 | 149
female . 67.1 |} 4.0 | 25.8 | 2.0 | 46.3
; 49.8 | 46.2 | 39.2 | 50.0 |
;31,1 | 1.9 |, 12.4 | .9 |
4 e ———— e ————— e bom——— - + .
Column 201 13 102 6 322 Y
Totak 62.4 4.0 31.7 1.9 100.0
Chi-Squanre D.F. Signifdicance Min E.F. Cells with E.F.< 5
3.05515 3 .3832 2.776 2 OF 8 ( 25.0%)
With SEX With Sou
Statistic Symmeiric Dependent Dependent
Lambda .00000 .00000 - .00000
Uncentainty Coefflclent 00615 .00691 .00554
Somenrns’ D -.08727 -.08634 -.08822
Eita ' : .09741 .08816
Statistic Uelise Signigicance
Cramen’s V .09741
Contingency Coefppicient .09695
Kendaltl's Tau B -,.08728 .0544
Kendaftl’s Tau C -.08773 .0544
Pearson’s R -.0881¢6 L0572
Gamma. -, 17298

Numbenrn of Missing Observotions = 0



" This procedure was completed at 13:53:29
CROSSTAB TABLE = edu BY sou
[ option = 3 4 5
|/ statistics = all.

*k*kx Given WORKSPACE allows fon 11185 Cells with
2 Dimenaions fonrn CROSSTAB problem ***¥**

Crosstabulation: EDU
By Sou
-~~~ —-Page 1 ofp 3
Count |
Row Pct [saving |Loan imarngin | priend |
S0uU->  Cok Pct | ' : H . Row
Tot Pet | 1 2 3] 4 | Totalk
EDU @ mmm————— L D B e b R +
1 10 | 1! 3 ! ! 14 ’
basic Po11.4 ) 7.1 ]} 21.4 | ! 4.3
- 50 ! 7.7 1 2.9 !
PO fo31 b .3 | .9 ! ! “
" e ————— Fom e o —— - +
- « 2 | 12 ] 3 | 16 | 1 32
secondanry , 37.5 | 9.4 | .50.0 | 3.1 ) 9.9
! 6.0 | 23.tr |} 15.7 | 16.7 |
! 3.7 |} .9 5.0 | .3
b ————— o ————— tm—————— R it +
Column 201 13 102 6 322
(Continued} Total 62.4 4.0 31.7 1.9 100.0
Crosstabulation EDu
_ By Sou
- - - ~Page 2 o4 3
Count |
! Row Pct |saving |Loan (mangin | friend | B
Sou-> Cot Pct | ! ! h ; Row
Tot Pct | 1 2| 3 4 | Totat
EDU @ mmmmm——— e o ————— R e +
i 21 )} 3 | g | ! 32
under ., 65.6 | 9.4 | 25.0 | ) 9.9
[ 10.4 ]} 23.1 '} 7.8 | N
' 6.5 | .9 2.5 , H
o ———— o tomm e +
4 | 113 | 3 ) 61 | 2 179
graduate . 63.1 | 1.7 | 34.1 | 1.1 | 55.6
! 56,2 | 23.1 | 59.8 | 33.3 |
’ ! 35.1 | 9 ! 18.9 ! 6 !
e e e ——— b — +
Column 201 13 102 6 322

i {Continued) Total 62.4 4.0 31.7 1.9 100.0
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Crosstabulation: Eou
By SOU
~ -~ —-Page 3 o4 3
Count | :
Row Pct [saving |[Loan imangin |friend |
SoU->  Cod Pet | , H ! | Row
Tot Pct | 1 2] 3! 4 ! Total
EDU 2 memm———— o e ——— e e o ———— +
5 | 45 ! 3 ! 14 | 3 | 65
high [ 69.2 | 4.6 , 21.5 ] 4.6 |, 20.2
. 22.4 | 23.1 | 13.7 | 50.0 |
7 14.0 ] .9 ) 3 ) .9 |
Fmmm————— Fm—————— Fom Fem—————— +
Column 201 13 102 6 322
Total 62.4 4.0 31.7 1.9 100.0
Chi-Squanre D.F Signigicance Min E.F Cells with E.F.< 5
12 10339 ) 261 10 OF 20 { 50.0%)
N e e e e e e e AT e e e e e e e e e e e e e e e e e e
With EDU With SOU
Statistic Symmetric Dependent Dependent
_____ —— - — o e
Lambda - 01894 00699 .03306 °
Uncentainty Coeffpicient .03276 .02772 .04002
Somens’ D -.07494 -.08384 -.06776
Eta .13763 7112
Statistic Value Significance
Cramen’s V .15208
Contingency Coefpicient .25471
Kendatt’s Tau B -.07537 .0686
Kendatt’s Tau C -.05679 .0686
Pearson’s R -.07132 .1009
Gamma -.13011
Number of Missing Jbservations = 0

This procedure was completed at 713:53:
CROSSTAB TABLE = care BY .s0u

/[ option = 3 4 5

|/ Atatistics = all.

O
L
(53]
Q

FAHKXN Gilven WORKSPACE alilows 4ox 11185 Cells with
2 Dimensions for CROSSTAE problem T*¥#*
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CARE
By SOU

Crosstabulation:

1 of 3

~ =~ ~ =~ Page

—- -

—— =

[ R S

Count
Row Pct
Col Pct
Tot Pct

sou->

CARE

- . -

-y~ .

-y

= .

ownen

-——mama~-

L

- -

- .= -

_———— e~

ofbdicial

322
100.0

6
9

102
31 1.

13
4.0

201

62.4

Column
Total

[Continued)

CARE
By SOU

Crosstabulation:

- - - - Page‘ 2 of 3

P

- =

- — .

—_— e

RN

savding

i
!
1
!
1
!

Count
Row Pct
Col Pct
Tot Pct

Sou->

CARE

[ S

[ S S

- e = .

e m T —~ -

employee

- e m a

[ S

- -

housewifpe

6
.9

102
31.7

13
.0

201
62.4

Column

100.0

1

4

Total

{ Continued)

CARE
By SOoU

Crosstabulation:

- - - -~ Page 3 ot 3
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e

Count |
Row Pct |saving |ALoan \manrgin | griend |
Sou-> Col Pct | H ! ! ,  Row
Tot Pet | 1] 2} 3! 4 | Total
- CARE = W  ———mmmmee - ———— o —————— b —————— fr——————— +
5 9 H 7 ' 16
othen ., 56.3 | , 43.8 | . 5.0
! 4.5 | H 6.9 | !
H 2.8 | ) 2.2 | !
b mm—————— Fm—m————— Fm——————— +
Cofumn 201 13 102 6 322
Total 62.4 4.0 31.7 1.9 100.0
Chi-Square b.F Signigicance Min E.F Cellhs with E.F.< 5
23.67124 12 .0225 .298 10 OF 20 { 50.0%)
With CARE With Sou
Statistic Symmetric Dependent Dependent
Lambda .02160 ,00985 04132
Uncertainty Coegfpicient .02986 .02420 03900
Somens’ D .02567 .03106 02187
Eta ” .04796 23159
PSR o8
- Statistic Value Significance v
Cramen’s V .15654
Contingency Coedficient . 26169
Kendatt's Tau B .02606 L3011
Kendag2's Tau C .02104 .3011
Pearson’s R .04039 .2351
Gamma .04224
Numbenr of, Missing Observations = 0
This procedure was completed at 13:53:32
CROSSTAB TABLE = inc BY sou
/ option = 3 4 5
/ Atatistics = all.
*EREK Given WORKSPACE allows fon 11185 Cells with
2 Dimensions fon CROSSTAR probiem *¥***
Crosatabulaition: INC
Ry SOU
- - - ~-Page 1 oh 2
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—————— e

Count
Row Pct
Col Pct
Tot Pct

- ——

-

P

_————m -

Sou->

INC

e

- - =

P L

- - ™ -

L0-10000

322
100.0

P A

6
9

1.

33.3
6

- - -

102
31.7

13
4.0

~ e

201

el s Tl et NS T AR PP
!
]
]
]
]
'
]
!
i i s T talt TP TR PRSP
62.4

- -

2
Column
Total

10001-30000

(Continued.)

INC
By Sou

Crosstabulation:

-~ ~--Page 206 2

-

Count

-

- -

P

- -

sou->

koo

D

N R

R R ]

- e e

- e e e

30001-50000

L e X

T T

LR

_——m———~ -

- -

50001 -hi

100.0

6
9

1.

102
31.7

Cells with E.F.< 5

Signifpicance Min E.F.

D.F.

Chi-Square

16 { 43.8%)

.0990 .335 7 OF

9

14.71661

With Sou

With INC

Dependent

Dependent

Symmetric

(C

S

on O
OO T
oOn O -
O Ny~
O QO v
™M N <F —
MmO O o
VDo tNM
O~y
OO - -
g 0O O
n o O
™M~ N
O NM
OO -

Uncentainty Coefpicient

Somens’ D

Lambda
Eta
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Statistic Value Signif¢icance
Cramenr’s V .12343
Contingency Coefpicient . 20906
Kendatt’s Tau B .13602 .0038
Kendatt’s Tau C .10360 .0038
Pearson’s R .14300 . 0051
Gamma .23238
Numben of Missing Observations = 0

%
This procedure was completed at 13:53:33
CROSSTAB TABLE = exp BY sou
[ option = 3 4 5
| statistics = alk.
AakEE Given WORKSPACE allows for 11185 Cells with
2 Dimensions 4orn CROSSTAB problem *****
- Crosstabulation: EXP ;
o By SOU .
. - =~ -Page 1 o 2
Count |
Row Pct [saving [Loan imonrgin | priend |
Sou-> Cof Pct | ! h ! . Row
Tot Pct | 1, 2 3, 4 | Total
EXp = ———————- e m——————— m——————— o m————— +
1] 23 | 1, 5 ! 29
Lo-1 ! 79.3 | 3.4 ) 17.2 | | 9.0
, 11.4 ) 7.7 | 4.9 | b
H 1 .3 ] 1.6 | |
Fm——————— Fm——————— Fom——————— o —————— +
. 2 | 23 5 13 | 2 ) 43
1 . 53.5 | 11.6 | 30.2 4.7 | 13.4 123
! 11.4 | 38.5 |} 12.7 | 33.3 )
! 7.1 | 1.6 | 4.0 | .6 |
temm————— e Fomm—————— o +
Column 201 13 102 6 322
(Continued) Total 62.4 4.0 31.7 1.9 100.0
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Crosstabulation: EXP
By Sou
- -~ —-Page 2 o046 2
Count |
Row Pct |saving |Loan (mangin | grniend |
saou-»> Col Pct | ! A H [ Row
Tot Pet | 1 2 3, 4 | Totak
EXP = ——emm——- o ————— bm——————— b —————— bm———————— +
3 155 , 7 ! 84 | 4 | 250
1-hi ! 62,0 | 2.8 ! 33.6 ! 1.6 ! 71.6 23
, 77.1 | 53.8 | 82.4 | 66.7 |
! 48.11 )] 2.2 | 26.1 | 1.2 )
fm——————— pm———m———— tem—————— pm——————— +
Column 201 13 102 6 322
Total 62.4 4.0 31.7 1.9 100.0
Chi-Square D.F Significance Min E.F Cells with E.F.< 5
13.64640 6 0338 .540 5 OF 12 ( 41.7%)
With EXP With Sou
Statistic Symmetric Dependent Dependent
a4 P
Lambda 00000 .00000 . 00000
Uncertainty Coefficient .02411 .02729 .02159
Somenrs’ D .04186 .03622 . 04957
Ezta .11310 .12012
Statistic Value Signigicance
Cramen’s V . 14557
Contingency Coegpicient .20164
Kendatl’s Tau B .04237 2122
Kendatl’s Tau C .02760 .2122
Peanrson’s R .07484 .0902
Gamma. .09582

Numbenr ofy M{ssing Ob.servations

n
(=]

This procedure was completed at 13:53:34
CROSSTAB TABLE = tim BY 4sou

/ option = 3 4 5

| statistics = all.

FEIKX Given WORKSPACE allous fon 11185 Cells with
2 Dimensions {orn CROSSTAB problem *****
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TIM
By Sou

-Crosstabulation:

T o 2

- ~ - - Page

- -

Count
Row Pct
Col Pct
Tot Pct

—_——— -

-

e -~

sou-»>

J

- -

[ X

- -

1-10

TIM

P

11-25

322
100.0

6
.9

102
31.7

13
4.0

201
62.4

Column

!

Total

{ Continued)

. 5

<
P

- - - - Page 2 o4

TIM
By Sou

Crnosstabulation:

.2

.
s

Count
Row Pct

Cot Pct

ScU->

TIM

L S S

26-75

o ™ N ©
v . N -
0 Mo
— S
g
4+ ~emaee -~ +
1 1
1 t
I NN ™Mo “ O o
] . - - .
i M m ] -
i ™ I
1 1
1 |
+ —emem -~ +
| |
Il ©O~M~O | NI~
| v - - 1 O .
1 NOW | e~
| N o~ ] ™
\ |
1 1
+ ~e-e-a ~~ 4
1 {
1 !
i )
1 [ .
1 1 ~t
i i
i i
] ]
+ ~amema~a t
i |
1 1
] =W~ | o~ Xt
< . 1o -
t rON I NN
| 0N - ! v
i
1 1
+ m~asa-a -~ 4

4
Column
Totak

75-hi

Colls with E.F.< 5

Signifdcance Min E.F.

D.F.

Chi-Square

16 | 50.0%)

8 OF

1.099

.0689

15.90583



Statistic Symmetric Dependent Dependent

Lambda .00313 .00503 ‘ .00000

Uncertainty Coepfpicient .02598 .02133 .03321

Somers’ D -.08744 -.10620 -.07432

Eta .15635 16571
Statistic Value Significance

Cramenr’s V .12832

Contingency Coefficient .21696

Kendatl’s Tau B -.08884 .0377

Kendatdl’s Tau C -.07194 .0377

Pearson’s R -.07805 .0812

Gamma, -.14623

Numbenr o4 Missing Observations = 0

This procedure was completed at 13:53:36

FIN.

End o4 Include HilLe.

Errons encounierned: 0 .

. Warnings .encountered 10 . i

@ A:fada . St o

DATA LIST [ id 1-3 4sex 5 edu 6 care 7 inc 8 exp 9 tim 10 sou 12 y 14 sec 16
w18 x16 20.

VALIABLE LABEL sex’person’/

WARNING 255, Text: /[

INVALID SYMBOL ON VALUE LABELS COMMAND--The VALUE LABELS command contains
an unrecognized symbol where a value {4 expected. ALL Rabels up to the
next slash are 4ignoned.

edu’education’/

LZS
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ngunanning S BT
NQUYINANYAT 2 0.6

NYUBEUINIG 105 326
nquiagneadis uazanue 6 1.9
nquinifatuasnaadn 7 22
nquwidied 11 3.4
nquieas 30 9.3
nquin3ealdinth uaznoufiuned 6 1.3
nquIuTUBIaANs 0iind 12 3.7
NYUNAINU 20 6.2
nquiusIUNUINg 1 0.3
nquitunuuaTannIwg 81 25.2
AQUBIMITUALIATBIAY 2.8
AqUASUNNG A 4 12
nquIsasuiazuSmsneue? 1 03
nquvelFlunsniou 2 0.6
nquilsyiufsuaslseiugia 2 0.6
nquegusiuaniatlyzdy 1 03
nquiniioaus 1 03
NYUUTMIIRNIEND 2 0.6
nquiaedImIuning 3 0.9
nquidenszmuIaznIzAY 4 1.2
nquianeuaziasaayaiunasseuh 2 0.6
NUYUD 2 0.6
ngueINIMUTHAZRUNT Sl 2 0.6
nquadedudwazTxTa 2 0.6
ﬂfjnﬁu 9 1 0.3
NqUHLITAINY 1 03
nquludwuozAnigorumiy 2 0.6
PREY 322 100.0
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1 P ' ' 1 v ¥ P '
aundoansglurie 1.00-1.50 nueanun fedodsnanioninanemsainy
Aw a w &9 d
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faundoaneglusis 1.51-2.50 naneanun ledfedwnanisninassmsainu
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Fomnenannindrios
1 A L1 1] L o o » ) ) 1]
fraundeansgluyie 251-3.50 nuwaan edssinanisninade msnanu
A” [ @ &
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1 A 1 [ L} (-7 [-"3 L - - 1
frnunasansgluyn 3.51 - 4.50 nuwanuh evvananiidninade myaanu
b 4
Fomronannindaun
A A ] 3 ) ar £ 1 - - ’
frnundoanasgluyie 4.51 - 5.00 naneanun Hedeasnaniidninadenisaanu
9
-4 g A
Fomwndnnindunigs
daumusansuunlu X1, X2, X3, X4, X5, X6, X7, X8 uas U unasunuvesin
d a b [ : ;) U
plsndnyMstiunuIns1 (Nominal Scale) AuRISovz 1 iEMalanwesnsuunesn
1 A : L4
msﬂu?ﬂaa: (Percentage) LasAIRIUD (Frequency) ﬂdﬁﬂﬁnﬂﬂ’luﬂi
Aumusnsiuuly X9,X10,X11,X12,X13,X14,X15 uay X16 im3iUsusmwves
1 " W Ad o @ . o o . [
Aztuu IRUNNMAEIT AU UALNINT(Ordinal Scale) unTumls Ratio Scale A9
v b 4
Wu  Tahvuenzuuulnsidede Ul
U b v A UK -
M X9 duamsvasiuunn 9o 16 W Aidluadindsvesnnsssugioly
9 i 4
Uszina Aniu Se5uRzUUNYBIAT X9 ARl
X9 = 5%6/6 = 5 ATUUU
1 [ A . W o
m x10 Fusisauaziuunn 98 7-10 il ATuawhulsveanmznsughelan
as &' - 1 9o qw
Aanu JeTWAIUNYIA X10 Tadedl
X10 = 5*4/4 = 5 AZUUY
M X11 Wumiswaziuunn 9o 11-13 W Bduadndsvesnnsmamaiies
a ‘: <t 1 [ dy
U Sesunziuuveen X11 18dail
X11 = 5%3/3 = 5 ATUUY
1 =7 U 4 v oas
1 X12 1WA msauasuuunn 98 14-18 i Iiilumdnnlsves anzgaemnssy
ar :l - U w d’
fadu Jesamnsuuuyesat X12 Mdail
X12 = 5%5/5 = 5 AZUUY
a1 x13 Wusmfsuazuuunn 9o 1921 114
<! v ool o & a [ 5 P=3 ) [ J
Wumdlives msRmasimiBqunn Anlu esamazuuuyen x13 1Adei

X13 = 5%3/3 = 5 ASUUY
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L J
M X14 uamsaasuuunn 9o 2224 1 1A usdlsveanmsinss i
= @ : < J .Y d”
S fatTu Fe5unsuunem x14 e
X14 = 5*3/3 = 5 ATUUY
0 o o 9 o) U
A1 X15 HUAATINASUUUDIN 9D 43.1 + 432 + 433 + 43.4 + 43.5 Faudum
N b 4 b4
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