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Term Paper Thailand’s Demand For Imports

Name Mr. Tanawit Iyaraganjanakul
Term Paper Abvisor Assistant Prof.Dr.Thanisr Chaturongkul
Department Economics
Academic Year 1994
ABSTACT

This paper categorizes the imported products into two major
groups, one is classified according to the Standard International
Trade Classification (SITC) and the other is the total imported
products.The estimated eguations of imported products are constructed
upon a set of independent variables , namely, relative price, gross
domestic product (GDP!, import tariff, exchange rate and lagged
volume of imports. The results of the study can be summarized as
follows:

1. Imported consumer goods are highly elastic to relative
price and exchange rate. while investmant goods are less elastic to
the aforementioned in dependent variables 1In addition, income
elasticity of consumer goods is less than that of investment goods.

2. Import tariff exerts an influences on only 4 groups of
imported products And import tariff elasticittes of these 4 groupes
~are less than I. Lagged adjustment operators only affect some groups

of imported products.

In conclusion, all independent variables can be used +to
considerably describe the import behaviour. Many models also have
ability to forecast the behaviour of imports. The root-mean-sguare

percent error of the modeles register less than 10 percent.
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