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ABSTRACT

This thesis is an attempt to explore characteristics of
investors’ exposure to stock information from mass media and / or
directly from the Stock Exchange of Thailand and their gratifica-
tion to the messages. The ralationship between exposure to this
information and the investors’ 1level of gratification was
examined in ralation to the social-economic status variables: sex,
age, education, and income. An analysis also was focused on the
influence of these variables on the investors’ decision to buy

and sell in the stock market.



Data was collected through a questionaire directly sent
to 220 investors randomly selected from those who regularly come
to pick up stock information by themselves and those who receive

it by mail.

The Chi-square test was employed to demonstrate a level
of association among these main variables. It was found that the
level of gratification and positive attitude toward stock
messages received significantly related to the investors’
tendency of stock investment. There is however no significant.
relationship found among social status variables, years of
experience in stock investment, motivation to information
exposure, and level of investors’ gratification to the messages.
In égdf{%on, the result from a regression analysis was shown that
gratification to the stock messages is a significant pre-dictor

7\of the investors’ tendency of stock investment. That is the
higher the 1level of gratification to the stock messages, the

greater the intention to invest money into the stock market.
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