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ABSTRACT

This thesis aims to study on definition, meaning, and form of commercialization of
religion, including the risks of misusing the commercialization of religion for money laundering.
This thesis emphasizes a study on legal measures taken to supervise religious organizations in
foreign countries and Buddhist religious organizations in Thailand, together with the laws on anti-
money laundering regarding the duty to report transactions of religious organizations, temples,
and commercialization of religion.

It is found from the study that nowadays, commercialization of religion or religious
activity are numerously utilized for seeking business advantages. Each temple consequently
generates a large amount of income from donations. However, the legal measures for supervision
of money and assets of temples are not sufficient and the Anti-Money Laundering Office has no
authorization to engage in investigation over the temples unless the relevant case is occurred. This
leads to the opportunity of the temples and commercialization of religion being misused for
money laundering. Comparing to the foreign countries, which are the laws of the United States of
America, Republic of India, United Mexican States, and the Democratic Socialist Republic of Sri
Lanka, it is found that the laws of Republic of India and United Mexican States have
requirements for non-profit organizations to report the donation transactions to the financial
intelligence units of each country. For those countries which have no requirement imposed on the
religious organizations to report the transaction under the anti-money laundering laws, there are
laws in which specified that religious organizations as the non-profit organizations have a duty to
report the annual operation performance and annual audited financial report to the supervisory

authorities in order to obtain a tax-exempt status in those countries. In Democratic Socialist



Republic of Sri Lanka, the specific laws clearly specify the regulations governing the asset
management of the temples to prevent the religious organizations from being misused and being a
channel of money laundering.

The author therefore suggests that the Anti-Money Laundering Act, B.E. 2542 (1999)
Section 16 should be amended by stipulating that non-profit organizations and religious
organizations of all religions including temples to be included in the definition of Professions
under Section 16. Moreover, the lay ministry or representative of the organization is obliged to
have the donors identify themselves before carrying out each transaction, or report the
transactions to the Anti-Money Laundering Office. Furthermore, the Sangha Act, B.E.2505
(1962) and relevant laws and regulations should be amended to inspect the management of assets
of the temple and to require the temple to prepare its asset account and be annually audited by the
Office of National Buddhism in order to create the efficiency of anti-money laundering
enforcement and good image and prosperity of Buddhism and prevent the temples from being the

source of money-laundering.
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* The Prevention of Money Laundering Act, 2002 Section 3 Offence of money-laundering.—
Whosoever directly or indirectly attempts to indulge or knowingly assists or knowingly is a party or is actually
involved in any process or activity connected proceeds of crime including its concealment, possession,
acquisition or use and projecting or claiming] it as untainted property shall be guilty of offence of money-
laundering.

** The Prevention of Money Laundering Act, 2002 Section2(1)(u) “Proceeds of crime” means any
property derived or obtained, directly or indirectly, by any person as a result of criminal activity relating to a

scheduled offence or the value of any such property
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(a) Indian Penal Code, 1860

(b) NDPS Act, 1985

(c) Unlawful Activities (Prevention ) Act, 1967

(d) Prevention of Corruption Act, 1988

(e) Customs Act, 1962

(f) SEBI Act, 1992

(g) Copyright Act, 1957

(h) Trade Marks Act, 1999

(i) Information Technology Act, 2000

(j) Explosive Substances Act, 1908

(k) Wild Life (Protection) Act, 1972

(I) Passport Act, 1967

(m) Environment Protection Act, 1986

(n) Arms Act, 1959

ANuAayaguegnaualIulaeruienu ldun d1319 L%wwﬁ1ﬁﬁaﬂ1ﬂﬁ
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lumsordansndduuazisuduiuad lumadnigfmsauiingninetmuadmsuanudia
grunoniqu Lﬂuﬁﬁ'wﬁmmﬂmzﬂsmmsﬁqﬁﬂ%’ﬂgﬁma (The Directorate of Enforcement)

AINATINING NITNTNMIAAY

¥ From Frequently Asked Questions on The Prevention of Money Laundering Act (p.11), by
Enforcement Directorate Government of India, 2013, New Delhi: Enforcement Directorate Government of

India.
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* Ley Federal para la Prevencion e Identificacion de Operaciones con Recursos de Procedencia
Ilocita. Artoculo 17- Para efectos de esta Ley se entenderan Actividades Vulnerables y, por tanto, objeto de
identificacion en términos del articulo siguiente, las que a continuacion se enlistan:

XIII. La recepcion de donativos, por parte de las asociaciones y sociedades sin fines de lucro, por
un valor igual o superior al equivalente a un mil seiscientas cinco veces el salario minimo vigente en el Distrito
Federal.

Seran objeto de Aviso ante la Secretaria cuando los montos de las donaciones sean por una cantidad
igual o superior al equivalente a tres mil doscientas diez veces el salario minimo vigente en el Distrito Federal,

* MEXICO’S ANTI-MONEY LAUNDERING LAW:A LOOK INSIDE (p.11), Op.cit.
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2 Trusts, NGOs under ambit of money-laundering law, Palak Shah, Rediff Business [online],
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Nathan, 2014, New York, NY:Cambridge University Press.

* The Buddhist Temporalities Ordinance No.19 of 1931, Section 12.
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