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ABSTRACT

Environmental Social and Governance (ESG) Responsibility nowadays has been
recognized as important and useful angle. It also is interesting guidelines to promote
organizational sustainability. Moreover, ESG concepts are disclosed in the annual reports for
showing the support of the corporation growth and reflecting to their stakeholders. This research
aims to study the level of ESG disclosure and examine the confirmable data to the investors and
anyone who concerns with the organization performance. Therefore, this research also studies the
relationship between ESG information disclosure and corporate financial performance.

Population in this study was a group of listed companies in energy business sector in
set 50 indexes. The working papers as a research tool used in this research are to investigate
content in the annual report. Content analysis is conducted as data analysis of annual reports
ranging from 2012 to 2014. Pearson’s correlation was used to test the relationships among
variables.

The results of this research found that ESG information disclosure variables
negatively relate to return on equity (ROE). This may happen from spending more money for
sustaining environment, labors and employees, social and community, and health and security as
a result of reducing net profit and then ROE. Conversely, ESG information disclosure variables

did not relate to gross profit margin, return on assets (ROA) and net profit.
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2.1 deyam liReanuyaains (ulewiea Moy
B 1,926 1,434 1,477
WHNIU)
22 mItamaniwensuyed (MIdneusy MINEN
1,179 1,203 1,123
AaINT)
23 e ULNULALEIEANITNINNY 531 0 0
[ @ o
24 USINUTUNUS 392 82 0
FIUMUUTINHUAZNAINY 4,028 2,719 2,600
3. MUENBUIEz TN
3.1 msveamsldmsaivayulufenssuieguyuuazdany 718 1,853 1,307
32 msusnALazMIUsMaiomsnea 969 1,049 593
FINNUYNTHIAZTIAN 1,687 2,902 1,900
b4 U
4. Mugvmmazanulasade
4.1 qmﬂmuazmmﬂaeﬂﬁwmzﬁmu 738 1,979 2,338
42 9p3IMsInagIAe 352 327 404
sammugunmsazaNNlaeaiy 1,090 2,306 2,742
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L1 mMyaauanbgazAIuANNany (e10f, au, 1, 1Ted,
) 1,510 1,310 1,627
HAZMINDUH)
12 msdiuilye Snvvseysazdaunado 1,148 915 434
13 msdguas e 213 0 0
o Y A ) o
14 msdamsmuaanaden (W1, LHUIUMITANS
Y ) 841 649 975
AMUFAULINADN)
L5 msousnsunaInineInssssuna 0 0 0
L6 msaamu asnvdeutazlsyliunumnadindon 641 374 188
FINMUTUNIAADN 4,353 3,248 3,224
2. MusanuUaz NI
9 o = @ 1 = @
2.1 Yeyan hiliReanuyaains (ulewieaie Ny
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(ERIT))
22 MstamInsweInIuyEd (MIANeUTH MIWAN
1,631 1,806 984
1JAAINT)
23 maouuNULAZ A TAANININIY 636 668 251
[ v d
24 USNNUAUNUT 315 279 0
SIMNULSINUHAZ AT 3,089 3,055 1,436
3. MUENBUIEz TN
3.1 msdams Idmseiuayulunanssuieguaunaz daan 1,680 785 1,064
32 MsusvIALazMIUTMseNIsnea 730 279 391
FINNUYNTHIAZTIAN 2,410 1,064 1,455
4 [
4. Mugvmmazanulasade
41 gumwrazanulaoansrue iy 988 893 593
42 daIMsinagIiame 486 0 0
sammugunmsazaNNlaeany 1,474 893 593
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L1 mMyaauanbsazAIIguNany (010a, Ay, 11, 1de, 1ag
p 2,060 2,219 464
NTUDUNU)
12 msdsuilye Snvvseysazdunadon 1,637 2,622 1,035
1.3 msIvguaswau 765 817 848
o Yy A Y o 9
1.4 M3IamImuawInasy (W1eU1e, LHUIUNITIANITAIY
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aUINA0N)
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L6 m3aanu asnvdeutazsuliuaumndadon 314 294 258
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2. MUUSINUUASWITNNY
2.1 Yeyam liReanvyaains (ulewiea Neany
. 374 609 473
WHNIU)
22 MstamInsweInIuyEd (MIANeUTH MIWAN
1,033 1,575 417
1JAAINT)
23 meouLNULasEIEANI NN 987 692 0
[ @ o
24 USINUTUNUT 176 210 0
FIUMUUTINHUAZNAINY 2,570 3,086 890
3. MUENBUIEz TN
3.1 msdams Idmseiuayulunanssuieguaunaz daan 3,184 2,359 1,720
32 msusnALazMIUsMationsnea 1,278 2,554 2,160
FINNUYNTHIAZTIAN 4,462 4,913 3,880
b4 U
4. Mugvmmazanulasade
4.1 qmﬂmuazmmﬂaeﬂﬁwmzﬁmu 1,111 1,785 725
42 daIMsinagIiame 0 380 0
sammugunsazaNNlaeany 1,111 2,165 725
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1. MUFUIAGN
L1 mMyaauanbgazAIUguuany (e10f, au, 1, 1Ted,
” 0 467 776
HAENSHDUTN)
12 msdiuilye Snvvseysazdaunadon 0 535 610
1.3 msIvguagnau 0 0 0
Y y A Y o
14 M3vamsmuawInasy (Wleu1e, LNUIUMIIANIG
¥ ) 0 450 836
MUFAULINADN)
L5 m3ousniumaImsweInIsssumna 0 327 394
L6 msaanu asnvdeutazlsuliuaumndauadon 0 0 0
FINMUTUNIAADN 0 1,779 2,616
2. MUUSINHUASWITNNY
9 & A @ 1 ~ @
2.1 Yeyan hliReanuyaains (ulewneaie Ny
) 512 221 168
WHNU)
2.2 mii‘fﬂmm%wmﬂﬁwmf (MIANBUTY MIWAIU
0 291 273
1JAAINT)
2.3 AReULNULAZEIAANIT NN 0 0 0
o v d
24 USINUFUNUT 0 293 314
FIUMHUTINHUAZNAINY 512 805 755
3. MUENBUIEz TN
3.1 mssamsldmsaivayulunsnssuioguauuazdany 0 1,054 637
32 msusnALazMIUsMaiomsnga 0 1,255 731
FINNUYNTHIAZTIAN 0 2,309 1,368
b4 U
4. Mugvmmazanulasady
4.1 qmﬂmuazmmﬂaeﬂﬁwmzﬁmu 866 1,859 786
42 damsinagiiame 0 0 0
sammugunmsazaNNlaeany 866 1,859 786
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HazussENAIA
2555 2556 2557
Y Q' v
1. MUFUIAGN
L1 myaauanbuazAIguNany (010, Ay, 11, (7o, 1ag
p 807 1,361 1,783
NTUDUNU)
12 msdiuilye Snvvseysazdaunadon 412 1,483 1,975
1.3 msIvguagnau 974 877 989
o Yy A Y o Y
14 MIIamImuawInasy (W1eU1e, LHUIUATIANITAIY
. ) 1,403 1,381 1,060
aUINA0N)
L5 msousnsunaInineInssssuna 228 0 342
L6 m3aanu asnvdeutazlsuliuaumndaadon 622 1,070 974
FINMUTUNIAADN 4,446 6,172 7,123
2. MUUSINHUASWITNNY
2.1 Yeyan hliReanuyaains (ulewneaie Ny
) 564 280 245
WHNU)
2.2 mii‘fﬂmm%wmﬂﬁwmf (MIANBUTY MIWAIU
746 751 484
1JAAINT)
2.3 AReULNULAZEIAANIT NN 376 545 295
o @ o
24 USINUFUNUT 574 210 260
FIUMHUTINHUAZNAINY 2,260 1,786 1,284
3. MUENBUIEz TN
3.1 mssamsldmsaivayulunsnssuioguauuazdany 1,973 1,782 1,401
32 MsusvIALazMIUTMseNIsnea 764 922 629
FINNUYNTHIAZTIAN 2,737 2,704 2,030
b4 U
4. Mugvmmazanulasady
4.1 qmﬂmuazmmﬂaeﬂﬁwmzﬁmu 957 1,302 1,348
42 gasmanngiame 0 394 488
sammugunmsazaNNlaeany 957 1,696 1,836
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1. MUFUIAARN
L1 mMyaauanbgazAIUguuany (e10f, au, 1, 1Ted,
” 565 1,067 785
HAZMINBUH)
12 msdiuilye Snvvseysazdaunadon 996 841 749
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@ Yy A ) o
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MUFAULINADN)
L5 msousnsunaInineInssssuna 0 0 0
L6 msaanu asnvdeutazlsuliuaumndauadon 716 560 412
FINMUTUNIAADN 3,913 3,604 3,176
2. MusanuUazNIHnY
2.1 Yeyan hliReanuyaains (ulewneaie Ny
) 830 433 464
T ERIT))
2.2 mii‘fﬂmm%wmﬂﬁwmf (MIANBUTY MIWAIU
749 476 1,367
1JAAINT)
23 maouuNULAEAIAANININIY 481 282 0
[ v ¢
24y UduuS 697 0 0
SINENUSINUIAZNAINY 2,757 1,191 1,831
3. MUENBUIEz TN
3.1 mssamsldmsaivayulunsnssuioguauuazdany 1905 2400 1377
32 MsusvIALazMIUTMseNIsnea 1999 1176 1505
FINNUYNTHIAZTIAN 3,904 3,576 2,882
4 [
4. Mugvmmazanulasady
4.1 qmﬂmuazmmﬂaeﬂﬁwmzﬁmu 1,428 1,159 840
42 gasmanngiame 78 142 114
sammugunmsazaNNlaeany 1,506 1,301 954
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a a 9»‘ =
L1 MsaauanbuasnIunuuany (1M, Ay, U, 1o, uag
) 1,290 1,061 1,139
MTUDIUHN)
12 msdiuilge Snvvseysazdunadon 952 1,274 1,421
1.3 mM3Iveuas U 579 345 550
1.4 mMsdamImuaanadey (Ule01e, tHUIUMTIANTATY
A v 1,200 909 778
aUINAON)
15 mIoyintumasminenssssumna 517 225 0
1.6 m3danu asnvdeuLaz lselunmnIngadon 1,082 633 619
IIUMUTUIAGON 5,620 4,447 4,507
2. MUUTINHUASWITNNY
9 & a 9 ' a o
2.1 doyana liifeanuyaains (ulewieaies Meany
) 331 417 205
NUNIU)
22 mstamInsweInIuypd (MIANeUTH MIWAN
1,235 747 1,029
1JAaIN9)
23 AR ULNULAZAITANT NN 1,483 1,031 1,275
24 usanuduiug 0 0 0
FIUMUUTINHUAZNAINY 3,049 2,195 2,509
3. MUENBUIEz TN
3.1 msseamsldmsaivayulunenssuioguauuazdany 1,695 1,711 2,294
32 msusvIaLazMIuIMsenIsnea 877 800 853
FINNUYNTHIAZTIAN 2,572 2,511 3,147
Y U
4. ugumnuazanulaoasis
4.1 t;ﬁuﬂwwuazmmﬂaeﬂﬁwmzﬁwm 1,277 1,043 404
42 damsinagIiame 407 0 0
smmugunmsazaNulaeay 1,684 1,043 404
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HazUsIENALIA 2555 2556 2557
Y Q' v
1. MUFUIAGN
1.1 myaauaibuaznIuAuNany (e10f, au, 1, 1Teq,
B 1,577 1,136 1,129
HAENITHDITIN)
12 msdsvilye Snvvseysazdunadon 1,447 1,134 2,020
1.3 mM3sIguagnau 351 280 340
Y y A Y o
14 mMsIamsauasInasy (Wleu1e, tNUIIUumMIINNIG
- ) 1,646 1850 2,078
AMUFANULINADN)
L5 mseyusndunanineInssssuma 159 193 217
L6 m3aanu asnvdeuLaz Usglunmunnadaindon 1,908 909 573
FINMUTUNIAADN 7,088 5,502 6,357
2. MUUSINUUASWITNNY
2.1 Yeyan hliReanuyaains (ulewneaie Moy
. 485 256 609
WHNU)
22 mstamIniwensuypd (MIANeUTH MIWAN
583 703 880
1JAAINT)
2.3 AReULNULAZEIAANIT NN 321 313 254
o @ o
24 USINUFUNUT 0 129 0
FIUMUUTINHUAZNAINY 1,389 1,401 1,743
3. MUENBUIEz TN
3.1 msseamsldmsaivayulunsnssuieguauuazdany 2,612 1,388 1,821
32 msusnALazMIUIMaiomsnga 2,830 1,099 998
FINNUYNTHIAZTIAN 5,442 2,487 2,819
b4 U
4. Mugvmmazanulasaiy
4.1 qmﬂmuazmmﬂaeﬂﬁwmzﬁmu 1,519 2,035 2,077
42 daIMsinagIiame 0 229 0
sammugunmsazaNNlaeany 1,519 2,264 2,077
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HazussENAIA
2555 2556 2557
Y Q' v
1. MUFUIAGN
L1 myaauanbuazAIguNany (010, Ay, 11, (7o, 1ag
p 898 766 915
NTUDUNU)
12 msdiuilye Snvvseysazdunadon 724 961 787
1.3 msIvguagnau 624 234 433
o Yy A Y o Y
14 MIIamImuawInasy (W1eU1e, LHUIUATIANITAIY
. ) 978 1,292 1,430
aUINA0N)
L5 msousnsunaInineInssssuna 0 0 0
L6 m3aanu asnvdeutazlsuliuaumndaadon 366 344 362
FINMUTUNIAADN 3,590 3,597 3,927
2. MUUSINHUASWITNNY
2.1 Yeyan hliReanuyaains (ulewneaie Ny
B 321 1,010 472
WHNU)
2.2 mii‘fﬂmm%wmﬂﬁwmf (MIANBUTY MIWAIU
669 1,327 1214
1JAAINT)
23 ameuunULasaIAANSNINNIY 845 1,124 785
24 psanuduRus 0 0 0
FIUMHUTINHUAZNAINY 1,835 3,461 2,471
3. MUENBUIEz TN
3.1 mssamsldmsaivayulunsnssuioguauuazdany 2,518 1,861 2,665
32 msusnALazMIUsMaiomsnga 1,663 2,373 1,947
FINNUYNTHIAZTIAN 4,181 4,234 4,612
b4 U
4. Mugvmmazanulasady
4.1 qmﬂmuazmmﬂaeﬂﬁwmzﬁmu 1,042 1,970 2,026
42 damsinagiiame 212 0 0
sammugunmsazaNNlaeany 1,254 1,970 2,026
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k% Q' %
1. MUFUIAARN
L1 mMyaauanbgazAIUguuany (e10f, au, 1, 1Ted,
) 0 0 0
HAZMINBUH)
12 msdiuilye Snvvseysazdaunadon 0 278 154
13 msaguas e 0 0 0
@ Yy A ) o
1.4 mstamsmuauaden (MIeUne, LHUIUMITANS
¥ ) 121 101 175
MUFAULINADN)
L5 msousnsunaInineInssssuna 336 203 973
L6 m3aanu asnvdeutazlsuliuaumndaadon 0 0 187
FINMUTUNIAADN 457 582 1,489
2. MusanuUazNIHnY
9 o = [ 1 = @
2.1 Yeyan hliReanuyaains (ulewneaie Ny
) 378 454 0
T ERIT))
2.2 mii‘fﬂmm%wmﬂﬁwmf (MIANBUTY MIWAIU
609 567 81
1JAAINT)
23 maouuNULAEAIAANININIY 405 285 77
[ v ¢
24y UduuS 0 0 51
SINENUSINUIAZNAINY 1,392 1,306 209
3. MUENBUIEz TN
3.1 mssamsldmsaivayulunsnssuioguauuazdany 742 609 560
32 MsusvIALazMIUTMseNIsnea 388 546 579
FINNUYNTHIAZTIAN 1,130 1,155 1,139
4 [
4. Mugvmmazanulasady
41 gumuuazanuilasansyuziau 517 276 109
42 damsinagiiame 0 0 0
sammugunmsazaNNlaeany 517 276 109
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1. MuaANAaIN
1.1 mMyaauaibuaznIuANNany (e101f, Au, 11, 1T7e.,
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HAZMIINBUTY)
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4.1 t;ﬁuﬂwwuazmmﬂaeﬂﬁwmzﬁwm 1,044.30 1,430.10 1,124.60
42 gasmanngiame 153.50 147.20 100.60
smmugunmsazaNulaeay 1,197.80 1,577.30 1,225.20
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Funaden F9aN LazUTIENAVINUSAI171 159UAY (Gross Profit Margin)

Coefficient’
Standardized

Unstandardized Coefficients Coefficients 95.0% Confidence Interval for B
Model B Std. Error Beta t Sig. Lower Bound Upper Bound
1 (Constant) 43.964 15.165 2.899 .008 12.730 75.197
Environment 6.245 5.192 .305 1.203 .240 -4.449 16.939
HR 3.310 4.016 165 .824 418 -4.961 11.581
Social -4.183 4.378 -.202 -.955 .349 -13.199 4.834
Health -10.761 4.844 -.525 -2.222 .036 -20.737 -.785

HHULKA. * a. Dependent Variable : Grosspro

MNATNA 415 wansnadeuwull mallamwedoyanuSuAare AU
faedon d9Ay LAz USTENALIA TUMUTUIAGON MULTITUUAZWITNIIY LA A UYLBY
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15199 4.16 mfmﬂﬁz’d‘nﬁﬂammJwu‘ﬁﬁzﬁ31aizﬂ‘umiLﬂmwa%yammmwmauﬁ’m
Fuadou F9A1 LAZUITHNALIANUBATINAAD LUNUADTUNT NI

(Return On Asset : ROA)

Coefficient"
Standardized

Unstandardized Coefficients Coefficients 95.0% Confidence Interval for B
Model B Std. Error Beta t Sig. Lower Bound Upper Bound
1 (Constant) 23.287 7.145 3.259 .003 8.571 38.002
Environment -2.148 2.446 -.234 -878 .388 -7.187 2.890
HR - 475 1.892 -.053 -.251 .804 -4.372 3.422
Social -1.524 2.063 -.164 -739 467 5772 2724
Health 167 2.282 .018 073 .942 -4.534 4.867

HNIYLKA. * a.Dependent Variable : CrossPro
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Aunaden danu tazUsTHNANAN AT WARBULNUABRDDHY (Return On

Equity : ROE)
Coefficient’
Standardized

Unstandardized Coefficients Coefficients 95.0% Confidence Interval for B
Model B Std. Error Beta t Sig. Lower Bound Upper Bound
1 (Constant) 20.379 4.307 4.731 .000 11.509 29.250
Environment -2.352 1.475 -.401 -1.585 123 -5.390 .685
HR 452 1.141 .079 .396 695 -1.897 2.801
Social -443 1.243 -.075 -.356 725 -3.004 2.118
Health -515 1.376 -.088 -.374 711 -3.348 2.318

NN, * a.Dependent Variable : ROE
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N9E0aN 0.05
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fanadoy AN 1Az UTTENADIANUEATIT15gNT (Net Profit Margin)

Coefficient"
Standardized

Unstandardized Coefficients Coefficients 95.0% Confidence Interval for B
Model B Std. Error Beta t Sig. Lower Bound Upper Bound
1 (Constant) 28.425 8.577 3.314 .003 10.760 46.089
Environment 1.549 2.937 A37 527 .603 -4.499 7.597
HR -.966 2.271 -.088 -.425 674 -5.644 3.712
Social -.679 2.476 -.060 -274 .786 -5.779 4.420
Health -4.831 2.740 -.428 -1.764 .090 -10.474 81

HMNYLKA. * a.Dependent Variable : NetPro
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M3 4.19 mﬁnﬂizﬁmﬁwmwuﬁsz‘mmzmJmsgﬂmwa%gammiuwﬂ%auﬁm

FUadon F9A) LAZUITHNAVIAV0IDIANIMIUTIIAGON HLUNE

1/5LNBUMINIMITIEY

Correlations
Environment GrossPro ROA ROE NetPro
Environment  Pearson Correlation 1 -.069 -.327 -.462" -.208
Sig. (2-tailed) 719 .078 .010 .269
N 30 30 30 30 30
GrossPro Pearson Correlation -.069 1 .189 481" 7317
Sig. (2-tailed) 719 317 .007 .000
N 30 30 30 30 30
ROA Pearson Correlation -.327 .189 1 446" .223
Sig. (2-tailed) .078 317 .014 .236
N 30 30 30 30 30
ROE Pearson Correlation -462" 481" 446" 1 670"
Sig. (2-tailed) .010 .007 .014 .000
N 30 30 30 30 30
NetPro Pearson Correlation -.208 731 - 223 .670“ 1
Sig. (2-tailed) .269 .000 236 .000
N 30 30 30 30 30

HaEntie. * Correlation is significant at the 0.05 level (2-tailed).

** Correlation is significant at the 0.01 level (2-tailed).

Y o o J @ = v A
ﬂ1§1\3ﬁ 4.20 Wﬁﬂ'liVlﬂﬁ@Uﬂ'J'liJﬁiJW‘L!‘ﬁi$°ﬂ'ﬂ\‘]i$ﬂ‘ﬂfﬂilﬂ@lNﬂ%ﬂyﬁﬂTﬁJiUWﬂ%@‘Uﬁj’lu

AU UFIAVUAZUTTENAVIAUDIBIANTMUAUNAGDN NUNaTZABUMT

NMIRY
mduilszans
)y o o Sig. (2 - tailed) LAUHBTINDY
auaNnNUs

Environment 1

Gross Profit Margin -0.069 0.719 0.05
ROA -0.327 0.078 0.05
ROE -0.462 0.010 0.05

Net Profit Margin -0.208 0.269 0.05
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U5Znounsnmsiu
Correlations
HR GrossPro ROA ROE NetPro
HR Pearson Carrelation 1 .038 -.208 -.149 -.198
Sig. (2-tailed) .840 271 432 .293
N 30 30 30 30 30
GrossPro Pearson Correlation .038 1 .189 4817 7317
Sig. (2-tailed) .840 317 .007 .000
N 30 30 30 30 30
ROA Pearson Correlation -.208 .189 1 448" .223
Sig. (2-tailed) 271 317 .014 .236
N 30 30 30 30 30
ROE Pearson Correlation -.149 481" 446" 1 670"
Sig. (2-tailed) 432 .007 014 .000
N 30 30 30 30 30
NetPro Pearson Correlation -.198 7317 223 6870 1
Sig. (2-tailed) .293 .000 .236 .000
N 30 30 30 30 30

HiNEyie. * Correlation is significant at the 0.05 level (2-tailed).

** Correlation is significant at the 0.01 level (2-tailed).

M50 4.23 HAMINAdOUANNFNIUT Iz INsEAUMTTameTeyanuTIRAYE LAY

AU UFIAVUAZ VT TENALIAUDIDIANTAIUUTINUUAZ NN AUND

sznounsnemsiu
meulszans
framils o Sig. (2 - tailed) IZAVNIAINGY
ARTUWUE

HR 1

Gross Profit Margin 0.038 0.840 0.05
ROA -0.208 0.271 0.05
ROE -0.149 0.432 0.05

Net Profit Margin -0.198 0.293 0.05
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Correlations
Social GrossPro ROA ROE NetPro
Social Pearson Correlation 1 -.207 -.295 -.284 -.204
Sig. (2-tailed) 273 114 .128 .281
N 30 30 30 30 30
GrossPro Pearson Correlation -.207 1 .189 481" 731"
Sig. (2-tailed) 273 317 .007 .000
N 30 30 30 30 30
ROA Pearson Correlation -.295 .189 1 446" .223
Sig. (2-tailed) 114 317 .014 .236
N 30 30 30 30 30
ROE Pearson Correlation -.284 4817 446" 1 670"
Sig. (2-tailed) .128 .007 .014 .000
N 30 30 30 30 30
NetPro Pearson Correlation -.204 731 223 6870 1
Sig. (2-tailed) .281 .000 .236 .000
N 30 30 30 30 30

HHEtie. * Correlation is significant at the 0.05 level (2-tailed).

** Correlation is significant at the 0.01 level (2-tailed).

Y o o ¢ J @ = v A
ﬂ1§1\3ﬁ 4.26 Wﬁﬂ'li‘l/lﬂﬁ@‘ﬂﬂ')'lll’ﬁiJWH‘ﬁi$W'N\ﬁ$ﬂ‘Uﬂ'lil‘]J@lNﬂ%ﬂHﬁﬂTﬂJi‘UWﬂ“ﬁ@‘Uﬁj’lu

2 (% v A J @ @
ﬁdl!ﬂﬂﬁjﬂﬂﬁﬁﬂhllagﬂ35‘H‘ﬂﬂ‘UTﬁ%@Qﬂﬂﬂﬂiﬁ'luﬂjhﬂfulmgﬁﬁﬂﬂ NURA

“]J‘igﬂ’flﬂﬂ1i‘1/]'l\1ﬂ'liﬁu
mdulszans
)y o o Sig. (2 - tailed) IZAUNIAIAY
auaNnNUs

Social 1

Gross Profit Margin -0.207 0.273 0.05
ROA -0.295 0.114 0.05
ROE -0.284 0.128 0.05

Net Profit Margin -0.204 0.281 0.05
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Correlations
Health GrossPro ROA ROE NetPro
Health Pearson Correlation 1 -.355 -.221 -.353 -394
Sig. (2-tailed) .054 .241 .056 .031
N 30 30 30 30 30
GrossPro Pearson Correlation -.355 1 189 481" 7317
Sig. (2-tailed) .054 317 .007 .000
N 30 30 30 30 30
ROA Pearson Correlation -.221 189 1 446" 223
Sig. (2-tailed) 241 317 .014 .236
N 30 30 30 30 30
ROE Pearson Correlation -.353 4817 446 1 670"
Sig. (2-tailed) .056 .007 .014 .000
N 30 30 30 30 30
NetPro Pearson Correlation -.394" 7317 223 670" 1
Sig. (2-tailed) .031 .000 .236 .000
N 30 30 30 30 30

HaEntie. * Correlation is significant at the 0.05 level (2-tailed).

** Correlation is significant at the 0.01 level (2-tailed).
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Health 1

Gross Profit Margin -0.355 0.054 0.05

ROA -0.221 0.241 0.05

ROE -0.353 0.056 0.05

Net Profit Margin -0.394 0.031 0.05
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Correlations
ESG GrossPro ROA ROE MetFro
ESG Fearsan Carrelation 1 19 =342 -.405° - 327
Sig. (2-tailed) 311 [0E4 026 ara
M 30 30 a0 a0 ao
GrossPro Pearson Correlation 191 1 REL 481" iy
Sig. (2-tailed) 311 31T 0av .oan
M a0 a0 an an ao
ROA Fearson Correlation - 342 189 1 AdE 223
Sig. (2-tailed) 065 v 014 236
M a0 a0 ao ao ao
ROE FPearson Caorrelation - 405 A1 445 1 BT
Sig. (2-tailed) 026 0oy 014 .oan
M 30 30 a0 a0 a0
MetPro Pearsan Correlation - 327 T 223 B0 1
Sig. (2-tailed) 078 .ooa 236 .onn
M 2l a0 a0 al a0

HiNEYie. * Correlation is significant at the 0.05 level (2-tailed).

** Correlation is significant at the 0.01 level (2-tailed).

M9 4.32 HaMINAdoUANNFNTUTIznIsEAUMTTameTeyan T IRAvE IR Y

FunadoudinuuazussEnsuanunalsznouNINIINTRY

5 mdulsyans o

rauls Y u Sig. (2 - tailed) IZAVNIAINGY
ANRANNUD

ESG

Gross Profit Margin -0.191 0.311 0.05

ROA -0.342 0.065 0.05

ROE -0.405 0.026 0.05

Net Profit Margin -0.327 0.078 0.05
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Regression
(Gross Profit Margin)
Descriptive Statistics
Mean Std. Deviation N
GrossPro 27.5467 29.48836 30
Environment 3.0000 1.43839 30
HR 2.9667 1.47352 30
Social 3.0333 1.42595 30
Health 3.0000 1.43839 30
Correlations
GrossPro Environment HR Social Health
Pearson GrossPro 1.000 -.069 .038 -.207 -.355
Correlation Environment -.069 1.000 423 504 .650
HR .038 423 1.000 378 342
Social -.207 .504 378 1.000 420
Health -.355 .650 342 420 1.000
Sig. (1-tailed) GrossPro .359 420 137 .027
Environment .359 .010 .002 .000
HR 420 .010 .020 .032
Social 137 .002 .020 .010
Health .027 .000 .032 .010
N GrossPro 30 30 30 30 30
Environment 30 30 30 30 30
HR 30 30 30 30 30
Social 30 30 30 30 30
Health 30 30 30 30 30
Variables Entered/Removed?®
Model Variables Entered Variables Removed Method
1
Health, HR, Social,
Enter

Environment

a. Dependent Variable: GrossPro
b. All requested variables entered.
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Change Statistics

R Adjusted | Std. Error of | R Square F df | df | Sig. F Durbin-
Model R Square [R Square | the Estimate | Change [Change| 1 2 | Change | Watson
1 462° 214 .088 28.16049 214 | 1.700 | 4| 25 .182 2.119
a. Predictors: (Constant), Health, HR, Social, Environment
b. Dependent Variable: GrossPro
ANOVA?
Model Sum of Squares df Mean Square F Sig.
1 Regression 5392.008 4 1348.002 1.700 182°
Residual 19825.327 25 793.013
Total 25217.336 29
a. Dependent Variable: GrossPro
b. Predictors: (Constant), Health, HR, Social, Environment
Coefficients?
Unstandardized Standardized 95.0% Confidence
Coefficients Coefficients Interval for B
Std. Lower Upper
Model B Error Beta t Sig. Bound Bound
1 (Constant) 43.964 | 15.165 2.899 .008 12.730 75.197
Environment 6.245 5.192 .305 1.203 .240 -4.449 16.939
HR 3.310 4.016 .165 .824 418 -4.961 11.581
Social -4.183 | 4.378 -.202 -.955 349 | -13.199 4.834
Health -10.761 4.844 -525 | -2.222 036 | -20.737 -.785
a. Dependent Variable: GrossPro
Residuals Statistics®
Minimum Maximum Mean Std. Deviation N
Predicted Value 1.2186 54.6903 27.5467 13.63566 30
Residual -42.44740 59.70016 .00000 26.14636 30
Std. Predicted Value -1.931 1.991 000 1.000 30
Std. Residual -1.507 2.120 .000 928 30
a. Dependent Variable: GrossPro
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Mean Std. Deviation N

ROA 11.3087 13.22206 30

Environment 3.0000 1.43839 30

HR 2.9667 1.47352 30

Social 3.0333 1.42595 30

Health 3.0000 1.43839 30

Correlations
ROA Environment HR Social Health

Pearson ROA 1.000 -.327 -.208 -.295 -.221

Correlation .
Environment -.327 1.000 423 504 650
HR -.208 423 1.000 378 342
Social -.295 504 .378 1.000 420
Health -.221 .650 .342 420 1.000

Sig. (1-tailed) ROA .039 135 .057 120
Environment .039 .010 .002 .000
HR 135 .010 .020 .032
Social .057 .002 .020 .010
Health 120 .000 .032 010

N ROA 30 30 30 30 30
Environment 30 30 30 30 30
HR 30 30 30 30 30
Social 30 30 30 30 30
Health 30 30 30 30 30

Variables Entered/Removed®
Model Variables Entered Variables Removed Method
1 Health, HR, Social,
Environment® Enter

a. Dependent Variable: ROA
b. All requested variables entered.
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Change Statistics

R Adjusted | Std. Error of |[R Square F df | df | Sig. F Durbin-
Model R Square |[R Square | the Estimate | Change | Change | 1 2 | Change | Watson
1 .363° 132 -.007 13.26821 132 950 4| 25 452 1.832
a. Predictors: (Constant), Health, HR, Social, Environment
b. Dependent Variable: ROA
ANOVA?
Model Sum of Squares df Mean Square F Sig.
1 Regression 668.730 4 167.183 .950 452°
Residual 4401.133 25 176.045
Total 5069.863 29
a. Dependent Variable: ROA
b. Predictors: (Constant), Health, HR, Social, Environment
Coefficients?
Unstandardized Standardized 95.0% Confidence
Coefficients Coefficients Interval for B
Std. Lower Upper
Model B Error Beta t Sig. Bound Bound
1 ﬁ)CO”Sta” 23287 | 7.145 3259 | 003 8.571 38.002
Environ 2148 | 2.446 -234 | -878 388 -7.187 2.890
ment
HR -475 |  1.892 -.053 -.251 .804 -4.372 3.422
Social -1.524 | 2.063 -.164 -.739 467 -5.772 2.724
Health 167 | 2282 018 073 942 -4.534 4.867
a. Dependent Variable: ROA
Residuals Statistics®
Minimum Maximum Mean Std. Deviation N
Predicted Value 3.3817 19.4722 11.3087 4.80205 30
Residual -13.44785 56.09784 .00000 12.31922 30
Std. Predicted Value -1.651 1.700 .000 1.000 30
Std. Residual -1.014 4.228 .000 928 30
a. Dependent Variable: ROA
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Mean Std. Deviation N

ROE 11.7740 8.44001 30

Environment 3.0000 1.43839 30

HR 2.9667 1.47352 30

Social 3.0333 1.42595 30

Health 3.0000 1.43839 30

Correlations
ROE Environment HR Social Health

Pearson ROE 1.000 -.462 -.149 -.284 -.353

Correlation .
Environment -462 1.000 423 504 650
HR -.149 423 1.000 378 342
Social -.284 504 .378 1.000 420
Health -.353 .650 .342 420 1.000

Sig. (1-tailed) ~ ROE .005 216 .064 .028
Environment .005 .010 .002 .000
HR 216 .010 .020 .032
Social .064 .002 .020 .010
Health .028 .000 .032 .010

N ROE 30 30 30 30 30
Environment 30 30 30 30 30
HR 30 30 30 30 30
Social 30 30 30 30 30
Health 30 30 30 30 30

Variables Entered/Removed®
Model Variables Entered Variables Removed Method
1 Health, HR, Social, Enter

Environment

a. Dependent Variable: ROE

b. All requested variables entered.
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Change Statistics
R Adjusted | Std. Error of |R Square F df | df | Sig. F | Durbin-
Model R Square |R Square|the Estimate | Change | Change | 1 2 |Change| Watson
1 475° .226 102 7.99816 226 1.823 4 | 25 .156 1.960
a. Predictors: (Constant), Health, HR, Social, Environment
b. Dependent Variable: ROE
ANOVA?
Model Sum of Squares df Mean Square F Sig.
1 Regression 466.515 4 116.629 1.823 .156°
Residual 1599.265 25 63.971
Total 2065.780 29
a. Dependent Variable: ROE
b. Predictors: (Constant), Health, HR, Social, Environment
Coefficients?
Unstandardized | Standardized 95.0% Confidence
Coefficients Coefficients Interval for B
Std. Lower Upper
Model B Error Beta t Sig. Bound Bound
1 (Constant) 20.379 |  4.307 4.731 .000 11.509 | 29.250
Environment | 2352 | 1475 -401 | -1.595 123 -5.390 685
HR 452 1.141 079 396 695 -1.897 | 2.801
Social -443 1.243 -.075 -.356 725 -3.004 | 2.118
Health -515 1.376 -.088 -374 711 -3.348 | 2.318

a. Dependent Variable: ROE

Residuals Statistics®

Minimum Maximum Mean Std. Deviation N
Predicted Value 5.2467 17.9726 11.7740 4.01083 30
Residual -14.97984 11.87025 .00000 7.42611 30
Std. Predicted Value -1.627 1.545 .000 1.000 30
Std. Residual -1.873 1.484 .000 928 30
a. Dependent Variable: ROE
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Regression
(Net Profit Margin)
Descriptive Statistics
Mean Std. Deviation N
NetPro 13.6517 16.22857 30
Environment 3.0000 1.43839 30
HR 2.9667 1.47352 30
Social 3.0333 1.42595 30
Health 3.0000 1.43839 30
Correlations
NetPro Environment HR Social Health
Pearson NetPro 1.000 -.208 -.198 -.204 -.394
Correlation .
Environment -.208 1.000 423 .504 .650
HR -198 423 1.000 378 342
Social -.204 504 .378 1.000 420
Health -394 650 .342 420 1.000
Sig. (1-tailed) ~ NetPro 135 147 140 016
Environment 135 .010 .002 .000
HR 147 .010 .020 .032
Social 140 .002 .020 .010
Health .016 .000 .032 .010
N NetPro 30 30 30 30 30
Environment 30 30 30 30 30
HR 30 30 30 30 30
Social 30 30 30 30 30
Health 30 30 30 30 30
Variables Entered/Removed?
Model Variables Entered Variables Removed Method
1
Health, HR, Social, Enter

Environment®

a. Dependent Variable: NetPro

b. All requested variables entered.
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Change Statistics

R Adjusted | Std. Error of | R Square F df | df | Sig. F Durbin-
[Model R Square [R Square | the Estimate | Change |[Change| 1 2 | Change | Watson
1 4128 170 .037 15.92675 A70 | 1.277 4| 25 .305 2.073
a. Predictors: (Constant), Health, HR, Social, Environment
b. Dependent Variable: NetPro
ANOVA?
Model Sum of Squares df Mean Square F Sig.
1 Regression 1296.095 4 324.024 1.277 .305°
Residual 6341.531 25 253.661
Total 7637.626 29
a. Dependent Variable: NetPro
b. Predictors: (Constant), Health, HR, Social, Environment
Coefficients?®
Unstandardized Standardized 95.0% Confidence
Coefficients Coefficients Interval for B
Std. Lower Upper
Model B Error Beta t Sig. Bound Bound
1 (Constant) 28.425 8.577 3.314 .003 10.760 46.089
Environment 1549 | 2.937 137 527 | .603 -4.499 7.597
HR -966 | 2.271 -.088 -425 | 674 -5.644 3.712
Social -679 | 2476 -.060 -274 | 786 -5.779 4.420
Health -4.831 2.740 -428 | 1764 | 090 | -10.474 811
a. Dependent Variable: NetPro
Residuals Statistics®
Minimum Maximum Mean Std. Deviation N
Predicted Value 1.6552 23.4972 13.6517 6.68528 30
Residual -23.05103 30.28430 .00000 14.78761 30
Std. Predicted Value -1.794 1.473 .000 1.000 30
Std. Residual -1.447 1.901 .000 928 30
a. Dependent Variable: NetPro
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Correlations
Correlations
Environment HR Social Health ESG GrossPro ROA ROE NetPro CFP
Environment  Pearson Correlation 1 423 | 504 | 850 | 838 -069 327 | -482 | -208 | -256
Sig. (2-tailed) 020 004 000 000 719 078 010 269 73
N 30 30 30 30 30 30 30 30 30 30
HR Pearson Comelation 423 1 378 342 | 702" 038 -208 -149 -198 -114
Sig. (2-tailed) 020 039 085 000 840 n 432 293 548
N 30 30 30 30 30 30 30 30 30 30
Social Pearson Correlation 504" 378 1 420 | 141" -207 -295 -.284 -.204 -204
Sig. (2-tailed) 004 039 0 000 273 114 128 281 114
N 30 30 30 30 30 30 30 30 30 30
Health Pearson Correlation 650" 342 420 1 784" -355 -221 -353 | -394 | 427
Sig. (2-tailed) .000 085 021 000 054 241 056 031 019
N 30 30 30 30 30 30 30 30 30 30
ESG Pearson Comelation 838 | o2 | a7 | 784" 1 9t | -342 | 405 | s | -3
Sig. (2-tailed) 000 000 000 000 311 1065 026 o078 055
N 30 30 30 30 30 30 30 30 30 30
GrossPro Pearson Correlation -069 038 -207 355 | -191 1 89 | 4817 | 7317 | sos”
Sig. (2-tailed) 719 840 273 054 31 317 007 000 1000
N 30 30 30 30 30 30 30 30 30 30
ROA Pearson Correlation 327 | -208| 205 | -221 -342 189 1 445" 223 | 491"
Sig. (2-tailed) 078 M 114 241 085 317 014 236 006
N 30 30 30 30 0 30 30 30 30 30
ROE Pearson Correlation -462° | -149 -284 -353 | -405 4817 446" 1| 60" | 739"
Sig. (2-tailed) 010 432 128 056 026 007 014 000 1000
N 30 30 30 30 30 30 30 30 30 30
NeiPro Pearson Correlation -208 -198 204 | -394 -327 731" 23| 670" 1| smn”
Sig. (2-tailed) 269 293 281 031 o7 000 236 000 000
N 30 30 30 30 0 30 30 30 kD) 30
CFP Pearson Correlation -256 -114 204 | 427 | -354 898 | 491 | 739 | 870" 1
Sig. (2-tailed) 73 548 114 019 055 000 006 000 000
N 30 30 30 30 30 30 30 30 30 30

*. Correlation is significant at the 0.05 level (2-tailed).

**. Correlation is significant at the 0.01 level (2-tailed).
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