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ABSTRACT

This research aims to select the appropriated fund company to manage provident fund
of the studied company by using the Analytic Hierachy Process (AHP) as a main theory and
comparing with EXPERT CHOICE program.

The methodology of this selection is to gather all information and record from
management team of the studied company. After analyzed, the factors of choosing the fund
company has consisted of five factors; reliability of company with the highest composite weight
at 0.420, setup cost with composite weight at 0.174, administration fee with composite weight
0.152, fund performance with composite weight at 0.151 and market share with the lowest
composite weight at 0.104 as the last.

From the analysis and comparison by EXPERT CHOICE program, the BBL Asset
Management has been considered as the most decent company with the preference score at 0.304.
SCB Asset Management is the second company with preference score at 0.280. And the third
fund company is MFC Asset Management with preference score at 0.212. For the last company is
Ayutdhya Fund Management with preference score at 0.205, and the overall inconsistency index

at 0.03
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An Inconsistency Ratio of .1 or more may warrant some investigation.

275
39—
13—

195

Preliminary Verbal T Matrix Y (uestionnaire Graphic
. g
With respect to Performa < GOAL
Com_AZ: Com A2
is 3.0 times (MODERATELY) more PREFERABLE than
E Com_A3: Com A3 @
1 Com_Al 8 7 &6 5 4 1 2 2 34 5 B 7T 8 9 Com_A2 +
2 Com_Al § 8 7 &6 5 43 2 2 34 % B |7 8 9 Com_AJ
3 Com_Al 8 7 6 5 4 32 2 34 5 6 |7 & 19 Com_Ad
1 Com_A2 v 8 7 & & 4[3] 2 34 5 & 1.8 39 Com_A3
5 Com_A2 § 8 7 6 5 4 32 2 34 5 6|7 8 9 Com_Ad
] Com_A} g 8 7 6 5 4 1 2 2 34 8 6|7 8 9 Com_Ad

MW 15 Mansendeyannuutdeunuadllsunsy Expert Choice YIHIUA 3



79

File:

@ Derived Priorities with respect to Perfforma <€ GOAL

Q)
s

INCONSISTENCY RATIO = 0.03

An Inconsistency Ratio of .1 or more may warrant some investigation.

Com At 293 [

Com A3 107
Com At 105

A 1.16 wamsAnuazdadauany hideandesvestoyaueaniium 3

AZUUUNABANNAIAYVBITVINAN IA MUY

Comaz 15

ﬂéﬂgﬁlﬂ ASUUULVVTDUDIN ASHUUITIY ASHUU ﬂ%ﬁ‘i}ﬂ “I/INLﬁ’E]ﬂ
YoauaazAY nae
1 2 3
UIEN Al -2 -2 2 -6 2 | UsEN A2
UIEN Al 3 2 3 8 2.7 U3EN A3
UIEN Al 2 2 2 6 2 | U3HN A4
UIHN A2 2 2 3 7 23 | UIHN A3
UIHN A2 2 2 2 6 2 | U3HN A4
UIHN A3 -2 -2 2 -6 2 | UTHN A4




80

i Lom A2 Com A3 Com A4
Con Al 20 21 2
Com A2 20 23

Com A3

M 17 Annasvedadernansaiingn e11/s5unsu Expert Choice

Priorities

Derived Priorities with respect to Performa < GOAL

INCONSISTENCY BRATIO = 0.05

Com_Al
Com_A2
Com_AJ

Com_A4

d‘ 1 g Y % o A 1% 1 1 9
MNN 18 Wﬁﬂ1u1ﬂuﬂﬂlﬂﬂﬂﬁ]ﬁ]EleIf‘ﬂiﬂWLH‘H\N‘L!!Lﬂ%ﬂG]SWGﬁuﬂ’JWMHlilﬁ’Oﬂﬂﬁ’ﬂﬂ



Padeauaivmenain

81

A 1 =} A
NN AMaTIUYeINslisunoy ENGRN)
YNNI AU Yoon
UTHN Al 8765432 234567 UTHN A2
UTHN Al 8765432 234567 UTHN A3
UTHN Al 8765432 234567 UTHN A4
UTHN A2 87 65432 234567 UTHN A3
THN A2 8765432 234567 UTHN A4
UTHN A3 8 765432 234567 UTHN A4

Y ] ~
ANDLLUADUDINMIUN 1
Preliminary Verbal Matriy T (Questionnaire Braphic
. <
Cou Al: Con Al
15 .0 times [HODERATELY) mote PREFERABLE than
Con_A2: Com A2 6
1 |
1] Com_Al 308 7 6 5 4[3]2 2 34 5 8 78 9 Cam_A2
L Com_A1 8 7 6 5 4 31 2 7y 4 506 7T 89 Com_A3
i Com_A1 y 8 7 6 &5 4 31 2 2 31 45 6 7 89 Com_Ad
L Com_A? y 8 7 6 &5 4 31 2 3y 4 5 67T 89 Com_A3
i Com_A? y 8 7 6 &5 4 31 2 7y 48 6T R Com_Ad
b Com_A3 y 8 7 6 &5 4 31 2 Py 4 5 67T 89 Com_Ad

MW 19 Mansendeyannuuudeunuadllsunsy Expert Choice YoaHIUA 1



82

Priorities

.
]

Derived Priorities with respect to Marshare < GOAL

B &)

INCONSISTENCY RATIO = 0.03

An Inconsistency Ratio of .1 or more may warrant some investigation.

Com A 21

Com_A2 086

Com_A3 17

Comad 452

MW 20 wanmsantazdadIuae liaeandesuesdoyaresium 1

HAD MUV 2

Preliminary T Verhal Y Matrix T Questionnane T raphic

! With respect to Warshare ¢ GDAL

Com A4 com A4

i 4.0 tiwes (HODERATELY to STRONGLY) more PREFERABLE than

g Com_A3: Con A3 (

|1 Com_Al 8 1 6 5 4 3 2 23 4 8 6 788 Com_A?
2 Com_Al 8 1 6 5 4 1 2 23 4 8 6 788 Com_A
I Com_A1 y 8 1 6 5 4 3 2 2034 5 6 789 Com_A4
| 4| Com_A2 ¥ 0 1 6 5 4 1 2 PR T Y A T Com_A
|5 Com_A? 8 1 68 5 4 3 2 23 408 6 788 Com_Ad
b Com_Ad ¥ 8 1 8 5 43 2 23 |I| ' EEEE R Com_A4

MW 21 Mansendeyannuutdeunwadllsunsy Expert Choice YIHIUA 2



83

File

INCONSISTENCY BRATIO = 0.07

d' o o [ ] 9 9 3 ~
HMNN 22 Nﬁﬂ']iﬂ']u'.]ﬂlLlﬁ$’l".]ﬁ5']ﬁ’n!ﬂ')'lillhlﬁﬂﬂﬂﬂﬂﬂﬂlﬂﬂﬂlﬂyjﬂmﬂﬂﬂWﬂV] 2

HADUMUUADUDINNIUN 3

1 Com_Al y 8 7 6 5% d 2 2y 4 8 6 7§ 8 Com_A2 H
z Com_Al 8 7 6 5% 4 3 23 4 56 T8 9 Com_AJ
3 Com_Al y 8 7 6 &8 4 F 2 T4 8 618 9 Com_Ad
1 Com_A? y &8 7 6 5% 4 3 2 2 4 § 6 7.8 98 Com_AJ
5 Com_AZ y 8 7 6 &8 4 F 2 23 1 B 78 9 Com_Ad
b Com_A3 y &8 7 6 &% 4 3 2 2 4 6 7 8 9 Com_A

MW 23 MansendeyannuuudeunIuad1sunsy Expert Choice Y0117 3



Filz

Derived Priorities with respect to Marshare < GOAL

)
%

Com_Al
Com_A2
Com_AJ

Com_A4

MW 24 wanmsanuazsadIun liaeandesuosdeyaresium 3

AzUMMNABR NS BTadEHAT I INaIA

INCONSISTENCY RATIO = 0.02

.080

174

A7

An Inconsistency Ratio of .1 or more may warrant some investigation.
270

84

ﬂﬂgﬁ}ﬁl ASUUULVVFTDUDINUDY ASLULUU ASHUN ﬂﬂﬂwﬂ
AaZAY 59U nae
1 2 3
UIEN Al 3 4 3 10 33 UIHN A2
UIEN Al 2 2 2 6 2 UIEN A3
UIEN Al -2 -3 -2 -7 2.3 UIHN A4
UIHN A2 -3 -4 -3 -10 33 UIHN A3
UIHN A2 -4 -5 -5 -14 -4.7 UIHN A4
UIHN A3 -3 -4 -3 -10 -3.3 UIHN A4




85

Priorities

Com_A4

H v 3 @ 1 1 o 1 ]
ﬂTWﬁ 26 WAATUIVUNUDITIULLNADA !Lﬁ%ﬂ@]iWﬁ’Juﬂ’ﬂllulilﬂﬂﬂﬂﬁli‘N



Yadumaan1sneany (MB5ITIH)

86

A 1 =1 A
SANGRN AMATIIUYINTIlTsumneL RNGR
1NN R Yosn
UTHN Al 876543 1 234567 UTHN A2
UTHN Al 876543 1 234567 UTHN A3
UTHN Al 876543 1 234567 UTHN A4
UTHN A2 876543 1 234567 UTHN A3
THN A2 876543 1 234567 UTHN A4
UTHN A3 8 765 43 1 234567 UTHN A4

Y ] ~
AADULLLEDUDINNIUN 1
Preliminary Verhal Matrix T Questionnaire Graphic
. |
Com A4: com A4
15 1.0 times (HODERATELY) more PREFERABLE than

g Con A2 Com A2 |
(1] Com_Al v 8 7 6 5 4 32 2 34056783 Com_A2

1| Com_A1 y 08 7§ 5 4 3 2 23 4506 7 8] Com_A3

1] Com_A1 y 8 7 5 5 4 3 2 203 105|578/ Com_A4

4| Com_A2 b8 7§ 5 4 3 2 203 4 5167 8]|% Com_A3

5] cmw v 08 7 6 5 4 3 2 o[E]4 5 6 78 9 Con_AM

; Com_A3 108 7 5 5 4 3 2 3 15 6 7 8|3 Com_Ad

MW 27 Mansendeyannuutdeunuadllsunsy Expert Choice YoaHIUA 1



87

File

-
=

Derived Priorities with respect to Fee € GOAL

T (=)

INCONSISTENCY BATIO = 0001

Com_Al 225
Com_A2? 21
Com_A3 218

Com_A4 436

MW 28 wamsmunuazsadunn liaeandesuesdeyavesium 1

HADMUUAD DNV 2

An Inconsistency Ratio of .1 or more may warrant some investigation.

Preliminary T Verhal Y Matriy T Questionnaire raphic
- |
Com_A4: com Ad
15 3.0 times (ODERATELY| more PREFERABLE than
@ Com Al Com A2 4
|
|
|1 Com_Al y &8 7 6 58 4 1 2 20y 4 508 7Tk Com_A2
| 2 | Com_Al 8 7 6 58 4 1 2 1 408 6 TR Com_A3
KR Com_Al y 8 7 6 §F 4 1 2 2y 405 6 7 % 0 Com_A
| 4| Com_A2 8 7 6 58 4 1 2 21 408 6 7 F 0 Com_A3
Y 9 8 7 6 5 4 3 2  o[3]t 5 6 1 8 8 Com A
b Com_A3 8 7 6 §F 4 ] 2 21 408 6 78 Com_Ad

MW 29 Mansendeyannuuudeunuadllsunsy Expert Choice YoaHIUA 2



88

File

Derived Priorities with respect to Fee < GOAL

B2 ()

Com_Al
Com_A?Z
Com_»A3J

Com_»A4

MW 30 wamsAuLazsadIunI liaeandesvosdeyavosiium 2

INCONSISTENCY RATIO = 0.03

189

119

-260
432

HAD MUV 3

An Inconsistency Ratio of .1 or more may warrant some investigation.

Preliminary Verbal T Matrix T Questionnaire Graphic
- <
Com Ad: com Ad
is 1.0 times (EQUALLY to HODERATELY) more PREFERABLE thin
Com_AY: Com_ 4 /
E |
1| Com_A1 y 8 7 6 5 473 ¢ 2y 4 % 6 718 9 Com_A2
| 2| Com_A1 $ 8 7 6 5 4 3 2 2 3 4 5% b 18 9 Com_A3
ER Com_Al y 8 7 6 5 4 3 2 3 405 b 7T E Com_Ad
KR Com_A2 y 8 7 6 5 4 3 2 23 4 5 6 78 Com_A3
|5 Com_A2 $ 8 7 6 5 4 3 2 203 405 6 78 Com_Ad
i Com_ A3 9 4 76 54 3 ¢ [l s 61wy Com_A

MW 31 Mansendeyannuutdeunuadllsunsy Expert Choice YIHIUA 3



89

File

Derived Priorities with respect to Fee € GOAL

i

.

INCONGISTENCY RATIO = 0.06

Com_Al 180
Com_A2 108
Com_A3J 258
Com_A4 445

MW 32 wanmsanuazsandunnu liaeandesveseyavesium 3

AZIMURASANNEIAYVBITITUMIANIINBINY (AFITIIHE)

An Inconsistency Ratio of .1 or more may warrant some investigation.

ﬂ‘ﬂgﬁlﬂ ASUUULVVFTDUDINUD ASLULUU ASHUU ﬂ%ﬁlﬂ
HABZAY 59 mae
1 2 3
UIEN Al 2 2 3 7 2.3 UIHN A2
UIEN Al 1 -2 -2 -3 -1.0 UIEN A3
UIHN Al -2 -2 -3 -7 2.3 UIHN A4
UIHN A2 -2 -2 -2 -6 2 UIHN A3
UIHN A2 -3 -3 -3 9 -3 UIHN A4
UIHN A3 -2 2 2 -6 2 UIHN A4




90

With respect to Fee ¢ GOAL

Priorities

d‘ 1 so‘ Y o 1 =\ 3 1 ] 9
HMNN 34 WﬁﬂWHWﬁuﬂﬂlﬂﬂﬂﬁ]"ﬂElﬂWﬁiillluflll!l,ﬁ%]@]SWﬁ’Juﬂ’J']iJ"lilﬂﬂﬂﬂﬁi‘N



iladatunnuiivadaauiluniaonsy

91

A 1 =1 A
SANGRN AMATIIUYINTIlTsumneL RNGR
1NN R Yosn
UTHN Al 8765432 1 234567 UTHN A2
UTHN Al 8765432 1 234567 UTHN A3
UTHN Al 8765432 1 234567 UTHN A4
UTHN A2 87 65432 1 234567 UTHN A3
THN A2 8765432 1 234567 UTHN A4
UTHN A3 8 765432 1 234567 UTHN A4

Y ] ~
AADULLLEDUDINNIUN 1
Preliminary T Verbal T Matrix Y Questionnaire Graphic
. ¢
With respect to Reliabil < GOAL
Com AL Com Al
is 1.0 times (EQUALLY to HODERATELY) more PREFERABLE than

g Con_AZ: Com A2 @
1] Com Al 906 7 6 504 3] ¢ 14 Bo6 7 8 9 Com_AZ .
2 Com_A1 9 8 7 5 5 4 3 2 M3 15 6.7 0 3 Com_A3 L
1 Com_A1 $ 8 7 6 5 403 2 2 3 4 5.6 1.0 3 Com_Ad

I Com_A? 3§ 8 7 6 5 4 3 2 p N0 5 67 8 3 Com_A3

5| Com_A? 30§ 7 5 5 4 3.0 2 01 4 5 6 1 8 3 Com_A4

5 Com_AY 308 7 5 5 403 2 2 1 4 5 6 1 0 3 Com_Ad

MW 35 Mansendeyannuuudeunuadllsunsy Expert Choice YoaHIUA 1



File

Com_Al

Com_A2

M 36 wanmsautazeasdIua liaeandesresoyavesium 1

HAD MUV 2

v o ) ' v
PMNA 37 f‘ﬂiﬂi’f)ﬂ"l]’f)iql.a%1ﬂl,!,‘ﬂ‘]Jﬁi’)‘]JinilaQI‘]JiLLﬂiiJ Expert Choice VOINIUN 2

1 Com_A1 9 8 7 6 5 4 2 203 4.5 67 8 9 Com_a?
2 Com_A1 9 8 7 6 5 4 3 2 3 45 67 8 19 Com_A3
3 Com_A1 9 8 7 6 5 32 203 4.5 67 8 9 Com_ad
1 Com_A2 9 8 7 6 5 4 3 2 2 415 67 8§ 19 Com_A3
5 Com_A? 9 8 7 6 5 4 2 2y 4,5 67 8 9 Com_Ad
b Com_A] 9 8 7 6 1 1 2 23 415 67 8 19 Com_Ad



93

File

- (i

@ Derived Priorities with respect to Reliabil < GOAL @

INCONSISTENCY RATIO = 0.04

An Inconsistency Ratio of .1 or more may warrant some investigation.

Com AT 313

Com 2 15

Com A 459
Com_A4 071 -

MW 38 wamsauLazsadun luaeandesuosdeyavesium 2

HAD MUV DN 3

Preliminary T Verbal T Matiz \( Questionnaire EraEhic

! With respect to Refiabil < GOAL (

Con AL Com Al

i 2.0 times EQUALLY to MODERATELY) more PREFERABLE than

Con. 42: Com A2

E i
|1 Com_Al 8 1 6 5 4 3 ¢y 457§ 9 Com_A?
| 2| Com_Al 8 7 b8 % 403 2 PR B T R A R Com_A}
R Com_Al 8 7 &8 % 43 2 ¢ty 405067 8 9 Com_Ad
KR Com_A? 8 7 b8 % 43 2 PR I T R R R Com_A}
|5 Com_A? 8 8 7 b % 43 2 Py 40506 7§ 9 Com_Ad
b Com_A3 8 7 b8 % 4 1 2 ¢y 40508 7§ 9 Com_Ad

MW 39 Mansendeyannuutdeunuadllsunsy Expert Choice Y9IHIUA 3



94

File:
- e » Q)
@ Derived Priorities with respect to Reliabil €« GOAL @
INCONSISTENCY RATIO = 0.03
An Inconsistency Ratio of .1 or more may warrant some investigation.

Com Al 245 |

Comaz 154

Com A3 508 |——

Com_A4 093 -

MW 40 wamsAuLazea @I lideandesuodoyaveiium 3

d‘ o W v v v d‘ﬂ' = | d‘ U
ﬂ%!!‘u‘L!l‘il'(;1fJﬂ'J111%71ﬂilluslli’Nﬂ%ﬂﬂﬂ]ﬂ1ﬁﬁ§]%ﬂﬂ?]ﬂlﬂ‘ﬁ@!ﬁﬂﬁ iilungeniy

ﬂ‘ﬂgﬁlﬁl ASUUULVVFTDUDINUDY ASLULUU ASUUN ﬂ*ﬂfﬁlﬂ
AaZAY 59U mae
1 2 3
UIEN Al 2 3 2 7 2.3 UIEN A2
UIEN Al -2 -2 -3 -7 2.3 VTN A3
UIEN Al 3 4 3 10 3.3 UIHN A4
UIHN A2 -3 -3 -3 9 -3 UIEN A3
UIHN A2 2 3 2 7 2.3 UIHN A4
UIHN A3 3 5 4 12 4 UIHN A4




95

[E T R LT ]

[—

Com A2 _ [mA Com A4
Com A1 23 23 13
Com A2 B 23

Com 43

=} = Y

M 41 Aundevesteseanuii¥eides are1Usunsy Expert Choice

Derived Priorities with respect to Reliabil €« GOAL

a [ENCY RATIO = 1105

d‘ 1 %’ v v dd’ =S U 1 ] 9
MNTN 42 Han 1 HENUeIleA NN ToIFES uaza@ﬂmumm‘luﬁaﬂﬂam



96

a J AV U y
waagﬂmnmswwmmvmwmsﬁmmzau

B Expert Choice: C:\ECWINYCOMA44
File Edt Assessment Synthesis Sensitiwty-Grawt\es Help

Slect hest company

;
of Leaf :.- m

Soited

L INCONSISTENCY INDEX = [IL03

MNN 44 waagiaiaziuuanudIAyveuTENIAMS



97

Tﬂﬂle Optons Window Help

SRR

17.4% Setcast

21.2% Com_A4

20.5% Con A2

MNN 45 HaagUaIAzIuuANUAIAYIIUTENIANS

'ﬁ'\LF\\e Options  Window  Help Jﬂﬂ
ESrEIERREEE
Citx L
- ]
] - , —L40
Fan
L D
i - ‘/’ \ ]
50 Sl Con43 |
b
50 //// .
—
_____ Enm_
A P et b Con A7 |
a0 LA - i
\\ B B -
- . o —10
o
1 - { .
o0 00
Performa Fee . OVERALL
Setcost Marshare Reliabil
M 46 HadjmaztuuANUdIAYVELTENTANT



98

y @

¥o ana A5175 WHY

Usziansany, msfnm 2536
Wanes Mmemaasuda auada
UMINGIALY TN

o ' Y A 9 1 9o ' v &’

AU Haedvansihodade

Aaa o

a o J o w
131 H39e (Ineuaud) 31na



	Cover
	ABS
	Chap_1
	Chap_2
	Chap_3
	Chap_4
	Chap_5
	App-bip
	App
	Vita



