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ABSTRACT

The objective of the study is to describe the characteristics and status of Bangkok’s
residents who purchased additional life insurance using the Binary Logistic regression technique.
The analysis employed 183 surveyed samples in Bangkok Metropolitan area. The results of the
study are as follows :

The insurance buyers with education higher than undergraduate degree level provide
greater probability to purchase additional life insurance than buyers with education lower than
undergraduate degree level. This is explained by the reason that buyers with higher education
gain greater opportunity to earn more income than those without otherwise. Government-officials
career and private - business owners also generate higher probability to purchase additional life
insurance than those in other career. In addition, income is another factor significantly influences
buying decision of insurance buyers. That is, an increase of 1 baht per month will result in a
probability to purchase additional life insurance by 0.628 percent, since rising income would
enable the buyers to spend more for better living and health.

In sum, factors influencing buying decision of insurance buyers include education
government-official carcer, private-business venture, and income, all of which have positive
effect on buyer’s decision. The type of life insurance mostly selected by buyers comprises

accidental insurance, health insurance, and income tax-deductable insurance.
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" a <
A151IMARUINT 1 HaMITIATIEH Logistic Regression

Case Processing Summary

Unweighted Cases(a) N Percent
Selected Cases Included in Analysis 183 100.0
Missing Cases 0 0
Total 183 100.0
Unselected Cases 0 .0
Total 183 100.0

a If weight is in effect, see classification table for the total number of cases.

Dependent Variable Encoding

Original Value | Internal Value
Lidia 0
fia 1
Categorical Variables Codings
Frequency Parameter coding -
1) (2) (3) )
anfiw 13 45 1.000 .000 .000 .000
iglamia 17 .000 1.000 .000 .000
wilnau
s TLansih 57 .000 .000 1.000 .000
e a1 000 000 .000 1.000
@nane
anfiwauq 23 .000 .000 .000 .000
Block 0: Beginning Block
Classification Table(a,b)
Observed _ Predicted _ d
_ Percentage
. msdialszAufiain Correct |
iidia fia
Step 0 ﬂjsﬁaﬂisﬂuﬁ‘m Tidia 112 0 100.0
LR 3
4ia 71 0 .0
Overall Percentage 61.2

a Constant is included in the model.
b The cut value is .500




Variables in the Equation

B S.E. Wald df Sig. Exp(B)
Step0  Constant -.456 152 9.028 1 .003 634
Variables not in the Equation
Score df Sig.
Step 0 Variables EDU 14.463 1 .000
occ 10.633 4 .031
0CC(1) .295 1 .587
0CC(2) .097 1 .756
0CC(3) 1.041 1 .308
0CC(4) 6.660 1 .010
INCOME 15.361 1 .000
Overall Statistics 32.950 6 .000

Block 1: Method = Enter

Omnibus Tests of Model Coefficients

Chi-square df Sig.
Stepl  Step 35.638 6 .000
Block 35.638 6 .000
Model 35.638 6 .000
Model Summary
-2 Log Cox & Snell | Nagelkerke R
Step likelihood R Square Square
1 208.790 177 .240
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Classification Table(a)

Observed | Predicted
AsdtadssAuidaiiiu
o Percentage
Lidia dia Correct
Step 1 msdinszduita  hida
W ) 93 19 83.0
4a 33 38 53.5
Overall Percentage 71.6
a The cut value is .500
Variables in the Equation
B S.E. Wald df Sig. Exp(B)
?Egg’ EDu 1.187 348] 11611 1 001 3279
0ocCc 7.552 4 .109
0CC(1) 1.492 .669 4.971 1 .026 4.445
0CC(2) 810 835 942 1 332 2.249
0cc(3) 1.1348 667 2.803 1 .094 3.056
0Cc(4) 1.676 .685 5.978 1 014 5.345
INCOME .628 222 8.000 1 .005 1.875
Constant -3.727 784 22.599 1 .000 024

a Variable(s) entered on step 1: EDU, OCC, INCOME.
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