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HILK�WJKJYWPI�YLfK�MN�KMSTU�MIJ�PNZTLMLNZK�NV�NOJWYMLNZ�NV�UNSW�LZMJWZYX�]SYXLMU�YKKSWYZPJ��

OWNPJKK�KMYZTYWTK�NV�MIJ�kWYTSYMJ�_ỲY[IYM�aZLbJWKLMLJK�LZ�cYẐdNd0�QZT�KMSTULẐ�MIJ�WJXYMLNZKILO�
[JM\JJZ�LZMJWZYX�]SYXLMU�YKKSWYZPJ�OWNPJKK�KMYZTYWTK�YZT�MIJ� ŴYTSYMJK�]SYXLMU�KMYZTYWTK�NV�_ỲY[IYM�
aZLbJWKLMLJK�LZ� cYẐdNd0� lNOSXYMLNZ�SKJT� LZ� MIJ� WJKJYWPI�LZPXSTJ� � gLWJPMNW�MJYPIJW�YZT� SŴJZM�
[SKLZJKK�LZ�YKKSWYZPJ�fYZŶJfJZM�NVVLPJK��\IN�YWJ�WJKONZKL[XJ�VNW�]SYXLMU�YKKSWYZPJ�NV�JTSPYMLNZ�LZ��
KLm�_ỲY[IYM��aZLbJWKLMLJK��LZ��cYẐdNd�HIJ�KYfOXJ�ZSf[JW�NV�9:;�OJNOXJ0�Q�MNNX�MIYM�LK�SKJT�LZ�MIJ�
WJKJYWPIn�oK�]SJKMLNZZYLWJ�\LMILZ�MIJ�PUPXJn�]SYXLMU�YKKSWYZPJ�Y[NSM�MIJ�]SYXLMU�NV� ŴYTSYMJK0�RMYMLKMLPK�
SKJT�LZ�MILK�WJKJYWPI�LZPXSTJ�MIJ�YbJWŶJ�NV�MIJ�]SYXLMU�NOJWYMLNZKn�HIJ�KMYZTYWT�TJbLYMLNZ�bYXSJKn�YZT�
MIJ�WJXYMLNZKILO�[JM\JJZ�MIJ�LZMJWZYX�]SYXLMU�YKKSWYZPJ�YZT�� ŴYTSYMJ��]SYXLMU��KMYZTYWTK0��
� HIJ� WJKJYWPI� VNSZT� MIYM� MIJ� NOJWYMLẐ� PNZTLMLNZ� NV� LZMJWZYX� ]SYXLMU� YKKSWYZPJ� NOJWYMJK�
YPPNWTLẐ�MN�YXX�VNSWpPUPXJ�]SYXLMU0�HIJ�YbJWŶJ�OJWVNWfYZPJ�XJbJX�NV�MIJ�YZYXUKLK�LK�KIN\Z�LZ�MIJ�
VNXXN\LẐ�@A�HIJ�]SYXLMU�PNZMWNX��NOJWYMJK�\LMILZ�MIJ�IL̂I�]SYXLMU�YKKSWYZPJn�Q�OWNVJKKLNZYX�JMILPK�
VYPSXMU�LK�YOOXLJT0�YZT�Y�OILXNKNOIU�NW�fLKKLNZpWJXYMJT�]SYXLMU�NV� ŴYTSYMJK�LK�YZZNSZPJT0�HIJ�KUKMJf�
PYOLMYXLqJK�NZ�MIJ�dZN\XJT̂J�KMSTJZMK�[WLẐ�MN�MIJ�]SYXLMU�YKKSWYZPJ�YPMLbLMLJK�\LMI�KMSTJZMK�YWJ�XJKK0�
2A�HIJ�]SYXLMU�LfOWNbJ�MIJ�NOJWYMLNZKn�LK�YPMLbJT�HIJ�fJMINT�NV�LfOWNbLẐ�MJYPILẐ�YZT�XJYWZLẐ�
TJbJXNOfJZM�YWJ�NẐNLẐ�OWN̂WYfK0�HIJ�WJKSXMK�NV�MIJ�JbYXSYMLNZ�OWNPJKK�MN�TJbJXNO�MIJ�dZN\XJT̂J�
YZT�NOJWYMLNZYX�]SYXLMU�YKKSWYZPJ�fJPIYZLKfK�WJXYMLẐ�MN�KMSTJZMK�YWJ� �PNZMLZSJT0� 9A�HIJ�]SYXLMU�
YKKJKKfJZM�LK�NOJWYMJK�\LMI�IL̂I�]SYXLMU�YKKSWYZPJ�XJbJX0�QKKJKK�MIJ�KYMLKVYPMLNZ�NV�XJYWZLẐ�Y[NSM�MIJ�
]SYXLMU�NV�MJYPILẐ�YZT�XJYWZLẐ�YWJ�JbYXSYMJT�YXX�OWN̂WYfK0�rSWWLPSXSf�MYŜIM�[U�YXX�KMYZTYWT�PWLMJWLY�
VNW� ]SYXLMU� YKKSWYZPJ� OWN̂WYfK� YZT� PNSWKJK� LK� PNZKLKMJZM� MN� YXX� MIJ� [JZPIfYWd� OWN̂WYfK0� HIJ�
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NOJWYMLNZK� ŴYTSYMJ�PNSWKJK�VNPSKLẐ�NZ�WJKJYWPI�[U�[JZPIfYWd�OWN̂WYfK�YWJ�KfYXX0�=A�HIJ�]SYXLMU�
YSTLM�NOJWYMJK�\LMILZ�MIJ�]SYXLMU�YKKSWYZPJ�XJbJX0�HIJ�OWNVJKKLNZYX�JMILPK�LK�WĴSXYMJT�YZT�YOOXLJT0�Q�
OWNPJKK� � fNZLMNWLẐ� � YZT� � JbYXSYMLNZ� YPMLbLMLJK0� NŴYZLqJT� [U� [NMI� LZKMLMSMLNZK� YZT� KMSTJZM�
NŴYZLqYMLNZK� JbJWU� UJYW� JZT0� HIJ� NOJWYMLNZK� ŴYTSYMJ� PNSWKJ� VNPSKJK� NZ� MIJ� WJKJYWPI� NV� MIJ�
[JZPIfYWd�OWN̂WYfK�YWJ�KfYXX0 HIJ�WJXYMLNZKILO�[JM\JJZ�LZMJWZYX�]SYXLMU�YKKSWYZPJ� � OWNPJKK�
KMYZTYWTK�YZT�MIJ� ŴYTSYMJK�]SYXLMU�KMYZTYWT�NV�_ỲY[IYM�aZLbJWKLMU��LZ� �cYẐdNd��VNSZT�MIYM�XJKK�
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