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ABSTRACT

Application for business reorganization according to the present bankruptcy law has
given creditors, debtors or Government agencies as provided by law the opportunity to file the
request for the debtor’s business reorganization without forcing the debtor to be sued first for the
bankruptcy. This can be considered that the process of the said law has increased the business
opportunity for the debtor who has faced with the financial problem to enter into the business
reorganization process that can be done in a lot of ways with the request of concerned persons.
The bankruptcy law, however, on the business reorganization application has some defects that
would have made the business reorganization process to be in tardiness and the debtor’s business
may not be reorganized at the end.

This thesis aimed at the study of the legal measure in applying for business
reorganization, in the voluntary case, comparing to the international laws as in the United States,
England and France, in cooperation with the bankruptcy law draft of the Committee on the United
Nations’ International Trading Law, to clear the way for the business of the debtor who has faced
with financial problem to be quickly reorganized without wasting time with the complicated law
procedures. According to the study, it was found even in the case that the debtor itself had filed
the request asking the business to be reorganized, the process of law required the court to
investigate the request for the fact that the debtor has met the insolvency requirement and yet has
owed the uncertain amount of the debt burden not less than ten million baht that may have caused
the debtor’s business to temporarily face with the financial problem and has not been reorganized,
even though the debtor’s business had been reorganized the business would have been turned
back to the normal condition quicker. Furthermore, it may have met with the problem on the
creditor’s objection of the debtor’s business reorganization request. It is therefore the waste of

time for the application to be investigated as in some cases the court may consider to skip the



investigation and issue the order as it may deem fit and yet to face with the problem in the planner
recruitment procedures that by the time the business reorganizational plan has been started the
time has much been wasted with the legal procedures.

This thesis is therefore focused on the study of the bankruptcy law with respect to the
business reorganization application, voluntary case, to obtain the suitable, uncomplicated

measured as the way to further improve the business reorganization law of Thailand.
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