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Thesis Tittle An Analysis of Structure of Import Demand for Soybean Meal
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Academic year 2004
ABSTRACT

Thailand ‘s experience in the last economic crisis has been characterized by a
devaluation of the baht currency, which, in effect is expected to influence changes in
import of soybean meals, the main raw material used in the animal feed industry.

The main objective of this study is to describe the current situation of the
production import, and utilization of soybean meals, and, to analyze factors influencing
import demand for soybean ‘meals, both before and after the economic crisis. The
methodology being employed is the multiple regression analysis, using the quarterly data
during the period 2536-2546.

The findings of the analysis revealed that the Gross National Product had
greatest influence on soybean meals import, followed respectively by the exchange rate
of the baht currency, and the soybean import price.

The impact of the baht exchange rate was, unexpectedly, positive to the import
volume of soybean meals, implying that as the baht currency devalued, the import of
soybean meals increased following the increase in the export of livestock  products,
which used soybean meals as feed. Therefore, the promotion of livestock raising for

export would be a way to counter balance the increased import of soybean meals.
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