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Abstract

The main purpose of this research is to study the effectiveness of Personal
Income Tax as fiscal policy instrument for a distribution of income. This research is
conducted by comparing tax incidence of taxpayer from a change of personal income
tax rate structure in each time including impact of inflation on tax incidence of
taxpayers with different level of income. This study is based on information from the
Revenue Department on the changes of Structure of Personal Income Tax Rate from
1986 (B.E. 2529) to 2006 (B.E. 2549), and from the Fiscal Policy Office, Ministry of
Finance on rate of inflation in those years. Hypothesis of this study is the changes of
personal income tax rate structure in each time increase tax incidence on a taxpayer
with low income more than a taxpayer with high income, and when inflation is taken
into account the tax incidence of taxpayer with low income is even higher in
comparison with the tax incidence of taxpayer with high income.

This study is conducted by using two research methods. First is a
descriptive analysis method, describing a tax administration of personal income tax,
changes in tax rate structure from 1986 to 2006 and a calculation of personal income
tax in particular, and inflation rate in Thailand from 1986 to 2006. Second is a
comparative method, comparing tax incidence of personal income tax with taxable
income, and comparing an impact of inflation on tax incidence of personal income tax
of taxpayer with different level of income.

The finding of this study demonstrates that the changes of personal income
tax rate structure in each time from 1986 to 2006 reduces tax incidence of taxpayers in
every level of income, and help reduces tax incidence which is increased when inflation

is taken into account. However, those changes cannot reduce the tax incidence, which



is increased by the inflation. More importantly, the changes of tax rate structure cause
a taxpayer with high level of income bearing lesser tax incidence than a taxpayer with
other level of income, when the inflation is taken into account. Thus, the
implementation of recent tax rate structure would distort a goal of tax policy in
distributing income because a taxpayer with low and middle level of income bear more
tax incidence in comparison with a taxpayer with high level of income or a wealthy
taxpayer. If the recent government wants to promote a distribution of income, the
government may consider to increase a progressive rate of personal income tax, or to

levy property tax, in order to increase the effectiveness of resource allocation.
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50,000 3,800 50,950 3,895 52,224 4,022 54,208 4,221
100,000 9,300 101,900 9,585 104,448 9,967 108,417 10,562
200,000 26,800 203,800 27,560 208,895 28,579 216,833 30,167
250,000 38,300 254,750 39,488 261,119 41,080 271,041 43,560
300,000 50,800 305,700 52,510 313,343 54,803 325,250 58,375
400,000 80,800 407,600 83,460 417,790 87,027 433,666 92,583
500,000 115,800 509,500 119,125 522,238 123,583 542,083 130,529
550,000 133,300 560,450 137,480 574,461 143,085 596,291 151,816
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W.f. 2532
510 1Agn5 Tassadedasmbduldynnasssual we. 2532
Aol mi da1dule mi CERISIVIN mi da513uile mi
fidewdse  nA2532  Widewtsr w2533 ndesdnsy w2534’ fideddise
5.4% 6.0% 5.7%
@m  @wm) (11M) (11M) (11M) @m) M) Wm)
50,000 2,500 52,700 2,770 55,862 3,086 59,046 3,405
100,000 7,500 105,400 8,040 111,724 8,672 118,092 9,309
200,000 17,500 210,800 19,660 223,448 22,190 236,185 24,737
250,000 27,500 263,500 30,200 279,310 33,362 295,231 36,546
300,000 37,500 316,200 40,740 335,172 44,534 354,277 48,355
400,000 57,500 421,600 61,820 446,896 66,879 472,369 71,974
500,000 77,500 527,000 85,600 558,620 90,461 590,461 104,638
550,000 92,500 579,700 101,410 614,482 111,845 649,507 122,352
600,000 107,500 632,400 117,220 670,344 128,603 708,554 140,066
700,000 137,500 737,800 148,840 782,068 162,120 826,646 175,494
750,000 152,500 790,500 164,650 837,930 178,879 885,692 193208
800,000 167,500 843,200 180,460 893,792 195,638 944,738 210,921
900,000 197,500 948,600 212,080 1,005,516 229,706 1,062,830 252,632
1,000,000 227,500 1,054,000 249,100 1,117,240 274,396 1,180,923  299.869
1,500,000 427,500 1,581,000 459,900 1,675,860  497.844 1,771,384 < 536,054
2,000,000 627,500 2,108,000 686,900 2234480  756.464 2,361,845 808,423
2,500,000 902,500 2,635,000 976,750 2,793,100 1,063,705 2,952,307 1,103,653
3,000,000 1,177,500 3,162,000 1,266,600 3,351,720 1,370,946 3,542,768 1,398,884
4,000,000 1,727,500  4216,000 1,846,300 4,468,960  1,985.428 4,723,691 1,989,345
5,000,000 2,277,500  5270,000 2426000 5,586,200  2.599.910 5,904,613 2,579,807

10,000,000 5,027,500 10,540,000 5,324,500 11,172,400 5,672,320 11,809,227 5,532,113
20,000,000 10,527,500 21,080,000 11,121,500 22,344,800 11,817,140 23,618,454 11,436,727

v : narenuldlull we. 2532 - 2534
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N.7. 2535

510 1Agn5 Taseadedasmbiiuldynaasssuat wer. 2535

=] = % ) = Y = = % a =
a0l NH f]iﬂﬂN‘LlLﬁﬁ) Ny ?J@]i']N‘L!LﬁE] NH f]@'lﬁ%ﬂulﬁﬂ NH

Ay o 2y o Ay o Ay o
NABDIVBITS W.F1.2535 NABDIBITS W.7.2536 NABDIVBITS W.7.2537 NABDIBITS

4.2% 3.3% 5.0%
(VN) ) (W) wm) ) V) umn) wm)

50,000 2,500 52,100 2,605 53,819 2,691 56,510 2,826
100,000 5,000 104,200 5,420 107,639 5,764 113,021 6,302
200,000 15,000 208,400 15,840 215,277 16,528 226,041 17,604
250,000 20,000 260,500 21,050 269,097 21,910 282,551 23,255
300,000 25,000 312,600 26,260 322,916 27,292 339,062 28,906
400,000 35,000 416,800 36,680 430,554 38,055 452,082 40,208
500,000 45,000 521,000 49,200 538,193 52,639 565,103 58,021
550,000 55,000 573,100 59,620 592,012 63,402 621,613 69,323
600,000 65,000 625,200 70,040 645,832 74,166 678,123 80,625
700,000 85,000 729,400 90,880 753,470 95,694 791,144 103,229
750,000 95,000 781,500 101,300 807,290 106,458 847,654 114,531
800,000 105,000 833,600 111,720 861,109 117,222 904,164 125,833
900,000 125,000 937,800 132,560 968,747 138,749 1,017,185 150,155
1,000,000 145,000 1,042,000 157,600 1,076,386 167,916 1,130,205 184,062
1,500,000 295,000 1,563,000 313,900 1,614,579 329,374 1,695,308 353,592
2,000,000 445,000 2,084,000 470,200 2,152,772 490,832 2,260,411 523,123
2,500,000 595,000 2,605,000 626,500 2,690,965 652,290 2,825,513 692,654
3,000,000 745,000 3,126,000 782,800 3,229,158 813,747 3,390,616 862,185
4,000,000 1,045,000 4,168,000 1,107,160 4,305,544 1,158,051 4,520,821 1,237,704
5,000,000 1,415,000 5,210,000 1,492,700 5,381,930 1,556,314 5,651,027 1,655,880

10,000,000 3,265,000 10,420,000 3,420,400 10,763,860 3,547,628 11,302,053 3,746,760
20,000,000 6,965,000 20,840,000 7,275,800 21,527,720 7,530,256 22,604,106 7,928,519

v : Inateauldlull we. 2535 - 2541
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5101dgn3 Taseasradasimdiduldyanasssuan w.et. 2535
aoil M Sandwile  mid Sasidwile i dasuiuile i sasudutle M
foethsy w2538 desdsr  wA2539  destse 5.6% fidosdsz  wa2s4 eadse
5.7% 5.9% 5.0% 8.1%
@) @) @) 1n) @nm) @nm) @nm) 1n) 1n) @nm)

50,000 2,500 59,731 2,987 63,255 3,163 66,798 3,340 72,208 3,610
100,000 5,000 119,463 6,946 126,511 7,651 133,596 8,360 144,417 9,442
200,000 15,000 238,925 18,893 253,022 20,302 267,191 21,719 288,834 23,883
250,000 20,000 298,657 24,866 316,277 26,628 333,989 28,399 361,042 31,104
300,000 25,000 358,388 30,839 379,533 32,953 400,787 35,079 433,251 38,325
400,000 35,000 477,851 42,785 506,044 46,209 534,382 51,876 577,667 60,533
500,000 45,000 597,314 64,463 632,555 71,511 667,978 78,596 722,084 89,417
550,000 55,000 657,045 76,409 695,810 84,162 734,776 91,955 794,293 103,859
600,000 65,000 716,776 88,355 759,066 96,813 801,574 105,315 866,501 118,300
700,000 85,000 836,239 112,248 885,577 122,115 935,169 132,034 1,010,918 148,275
750,000 95,000 895,970 124,194 948,832 134,766 1,001,967 145,393 1,083,126 169,938
800,000 105,000 955,702 136,140 1,012,088 148,626 1,068,765 165,629 1,155,335 191,600
900,000 125,000 1,075,164 167,549 1,138,599 186,580 1,202,361 205,708 1,299,752 234,926
1,000,000 145,000 1,194,627 203388 1,265,110 224533 1,335,956 245787 1,444,169 278,251
1,500,000 295,000 1,791,941 382,582 1,897,665 414,299 2,003,934 446,180 2,166,253 494,876
2,000,000 445,000 2,389,254 561,776 2,530,220 604,066 2,671,912 646,574 2,888,337 711,501
2,500,000 595,000 2,986,568 740,970 3,162,775 793,832 3,339,890 846,967 3,610,422 928,126
3,000,000 745,000 3,583,881 920,164 3,795,330 983,599 4,007,868 1,047,361 4,332,506 1,168,027
4,000,000 1,045,000 4,778,508 1,333,048 5,060,440 1,437,363 5,343,825 1,542,215 5,776,674 1,702,370
5,000,000 1,415,000 5,973,135 1,775,060 6,325,550 1,905,453 6,679,781 2,036,519 7,220,843 2,236,712
10,000,000 3,265,000 11,946270 3,985,120 12,651,100 ~ 4245907 13,359,562 4,508,038 14,441,686  4.908424
20,000,000 6,965,000 23,892,540 8,405,240 25,302,200 8,926,814 26,719,123 9,451,076 28,883,372 10,251,848

g - Deatenu e ludl we. 2535 - 2541
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W.f. 2542
5101Agns Taseadesasimitu1dyanasssua wa. 2542
Aol mif o dandwile  mid sasudwdle  mid dasuiuile i sasududle  mid
Foudisy  wa2s542  Aeadisr  WA2543  @eedisr  wA2544  fidestisy  mA2s4s  desdhse
0.2% 1.7% 1.6% 6.0%
@m) @) @) 1n) m) @) @m) @n) @m) )

50,000 0 50,100 5 50,952 48 51,767 88 52,078 104
100,000 2,500 100,200 2,520 101,903 2,690 103,534 2,853 104,155 2,916
200,000 12,500 200,400 12,540 203,807 12,881 207,068 13,207 208,310 13,331
250,000 17,500 250,500 17,550 254,759 17,976 258,835 18,383 260,388 18,539
300,000 22,500 300,600 22,560 305,710 23,071 310,602 23,560 312,465 23,747
400,000 32,500 400,800 32,580 407,614 33,261 414,135 33,914 416,620 34,162
500,000 42,500 501,000 42,700 509,517 44,403 517,669 46,034 520,775 46,655
550,000 52,500 551,100 52,720 560,469 54,504 569,436 56,387 572,853 57,071
600,000 62,500 601,200 62,740 611,420 64,784 621,203 66,741 624,930 67,486
700,000 82,500 701,400 82,780 713,324 85,165 724,737 87,447 729,085 88,317
750,000 92,500 751,500 92,800 764,276 95,355 776,504 97,801 781,163 98,733
800,000 102,500 801,600 102,820 815,227 105,545 828,271 108,154 833,240 109,148
900,000 122,500 901,800 122,860 917,131 125,926 931,805 128,861 937,396 129,979
1,000,000 142,500 1,002,000 143,100 1,019,034 148,210 1,035,339 153,102 1,041,551 154,965
1,500,000 292,500 1,503,000 293,400 1,528,551 301,065 1,553,008 308402 1,562,326 311,198
2,000,000 442,500 2,004,000 443,700 2,038,068 453,920 2,070,677 463,703 2,083,101 467,430
2,500,000 592,500 2,505,000 594,000 2,547,585 606,776 2,588,346 619,004 2,603,876 623,663
3,000,000 742,500 3,006,000 744,300 3,057,102 759,631 3,106,016 774,305 3,124,652 779,896
4,000,000 1,042,500 4,008,000  1,045460 4,076,136 = 1,070,670 4,141,354 1094801 4,166,202 1,103,995
5,000,000 1,412,500 5,010,000 1,416,200 5,095,170 1,447,713 5,176,693 1,477,876 5,207,753 1,489,369
10,000,000 3,262,500 10,020,000 3,269,900 10,190,340 3,332,926 10,353,385 3,393,253 10,415,506 3,416,237
20,000,000 6,962,500 20,040,000 6,977,300 20,380,680 7,103,352 20,706,771 7,224,005 20,831,012 7,269,974

v : IwateAuldlull wer. 2542 - 2545
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N.f1. 2546
510 1dgns Taseadedasmitu ldynnasssual wa. 2546
il i dasudwile M
Aoadse W.A.2546 Anadnse
1.8%
(1) wm) (wm) (um)
50,000 0 50,900 0
100,000 1,000 101,800 1,180
200,000 11,000 203,600 11,360
250,000 16,000 254,500 16,450
300,000 21,000 305,400 21,540
400,000 31,000 407,200 31,720
500,000 41,000 509,000 42,800
550,000 51,000 559,900 52,980
600,000 61,000 610,800 63,160
700,000 81,000 712,600 83,520
750,000 91,000 763,500 93,700
800,000 101,000 814,400 103,880
900,000 121,000 916,200 124,240
1,000,000 141,000 1,018,000 146,400
1,500,000 291,000 1,527,000 299,100
2,000,000 441,000 2,036,000 451,800
2,500,000 591,000 2,545,000 604,500
3,000,000 741,000 3,054,000 757,200
4,000,000 1,041,000 4,072,000 1,067,640
5,000,000 1,411,000 5,090,000 1,444,300
10,000,000 3,261,000 10,180,000 3,327,600
20,000,000 6,961,000 20,360,000 7,094,200

v : Iwatieaulsludl we. 2546
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W.f. 2547
510 1Agn5 Tassadedasmbduldynnasssual we. 2547
Aol mi da1dule mi CERISIVIN mi da513uile mi
fidewdsy  wA2s47  hdesihse 2548 fideadse 2549 fideadse
2.8% 4.5% 4.5%
@m ) (M) (11M) (11M) @m) @m) (1M)
50,000 0 51,400 0 53,713 0 56,238 0
100,000 0 102,800 280 107,426 743 112,475 1,248
200,000 10,000 205,600 10,560 214,852 11,485 224,950 12,495
250,000 15,000 257,000 15,700 268,565 16,857 281,188 18,119
300,000 20,000 308,400 20,840 322,278 22,228 337,425 23,743
400,000 30,000 411,200 31,120 429,704 32,970 449,900 34,990
500,000 40,000 514,000 42,800 537,130 47,426 562,375 52,475
550,000 50,000 565,400 53,080 590,843 58,169 618,613 63,723
600,000 60,000 616,800 63,360 644,556 68,911 674,850 74,970
700,000 80,000 719,600 83,920 751,982 90,396 787,325 97,465
750,000 90,000 771,000 94,200 805,695 101,139 843,563 108,713
800,000 100,000 822,400 104,480 859,408 111,882 899,800 119,960
900,000 120,000 925,200 125,040 966,834 133,367 1,012,275 143,683
1,000,000 140,000 1,028,000 148,400 1,074260 162,278 1,124,750 177.425
1,500,000 290,000 1,542,000  302.600 1,611,390  323.417 1,687,125~ 346,138
2,000,000 440,000 2,056,000 456,800 2,148,520 484,556 2,249,500 514,850
2,500,000 590,000 2,570,000 611,000 2,685,650 645,695 2,811,876 683,563
3,000,000 740,000 3,084,000 765,200 3,222,780 806,834 3,374,251 852,275
4,000,000 1,040,000 4,112,000 1,081,440 4,297,040 1,149,905 4,499,001 1,224,630
5,000,000 1,410,000 5,140,000 1461800  5371,300 1,547,381 5,623,751 1,640,788

10,000,000 3,260,000 10,280,000 3,363,600 10,742,600 3,534,762 11,247,502 3,721,576
20,000,000 6,960,000 20,560,000 7,167,200 21,485,200 7,509,524 22,495,004 7,883,152

v : IwateAuldlull we. 2547-2549
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AMITNMNANUIN U N 1 L‘]JiEJ‘]JmEJ‘LIﬂﬁ%ﬂ”I’]el@]@Nu]lﬂqu‘ﬁW.ﬂ. 2529 -2531

a

) P
ﬂ'ﬁgﬂ']H@@Nu]lﬂq‘ﬂ‘ﬁ

szaululdgns  aszmibaeduldgns  dasulwile dasudwile dasudwile

nouRuile WAL, 2529 W.AL. 2530 WA, 2531
1.9 % 2.5% 3.8%

(Fovaz) (ovaz) (ovaz) (ovaz) (Fovaz)
50,000 7.60 7.64 7.70 7.79
100,000 9.30 9.41 9.54 9.74
200,000 13.40 13.52 13.68 13.91
250,000 1532 15.50 15.73 16.07
300,000 16.93 17.18 17.49 17.95
400,000 20.20 20.48 20.83 21.35
500,000 23.16 23.38 23.66 24.08
550,000 24.24 24.53 2491 25.46
600,000 25.55 25.82 26.17 26.67
700,000 27.61 27.85 28.14 28.63
750,000 28.44 28.75 29.15 29.73
800,000 29.48 29.76 30.14 30.68
900,000 31.20 31.46 31.79 32.27
1,000,000 32.58 32.90 33.32 33.93
1,500,000 38.39 38.60 38.88 39.29
2,000,000 41.29 41.55 41.87 42.35
2,500,000 44.03 44.24 44.50 44.88
3,000,000 45.86 46.03 46.25 46.57
4,000,000 48.15 48.27 48.44 48.68
5,000,000 49.52 49.62 49.75 49.94
10,000,000 52.26 5231 52.37 52.47
20,000,000 53.63 53.65 53.69 53.74

Weg : Muaunlaseaddanmbiuldyanasisuat wa. 2529
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a

a1 oA 9
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szauRuldgns  aszmibaeuldgns  dasulwile oasuduile onduile

Aouduile WA, 2532 WAL, 2533 W.A.2534
54 % 6.0 % 5.7%

(Gowaz) Gowaz) ($ovaz) (owaz) (Gowaz)
50,000 5.00 5.26 5.52 5.77
100,000 7.50 7.63 7.76 7.88
200,000 8.75 9.33 9.93 10.47
250,000 11.00 11.46 11.94 12.38
300,000 12.50 12.88 13.29 13.65
400,000 14.38 14.66 14.97 15.24
500,000 23.16 23.38 23.66 24.08
550,000 24.24 24.53 2491 25.46
600,000 25.55 25.82 26.17 26.67
700,000 27.61 27.85 28.14 28.63
750,000 28.44 28.75 29.15 29.73
800,000 29.48 29.76 30.14 30.68
900,000 31.20 31.46 31.79 32.27
1,000,000 32.58 32.90 33.32 33.93
1,500,000 38.39 38.60 38.88 39.29
2,000,000 41.29 41.55 41.87 4235
2,500,000 44.03 44.24 44.50 44.88
3,000,000 45.86 46.03 46.25 46.57
4,000,000 48.15 48.27 48.44 42.11
5,000,000 49.52 49.62 49.75 43.69
10,000,000 50.28 50.52 50.77 46.85
20,000,000 52.64 52.76 52.89 48.85

Weme . MuwnnlaseaiedasimBnuldyanasssua we. 2532
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Aa

S0 A v
ﬂ1§$ﬂ1‘]§lﬁﬂl\‘]ullﬂqﬂ'ﬁ

seuuld  mszmBdeu 993U OATINU DATIAU NI UIU
qns 1dqni dasuduile o o o dasudwile o dasuduile
W.A.
Aouiduile W.F.2535 WA2536  WA2537 2538 WA2539  W.f.2540 W.F.2541
4.2% 3.3% 5.0% 5.7% 5.9% 5.6% 8.1%
@m) ($oway) ($ovaz) (Govay)  (Foway) (Geway)  (Sovaz) ($owaz) ($ovaz)

50,000 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00
100,000 5.00 5.20 5.35 5.58 5.81 6.05 6.26 6.54
200,000 7.50 7.60 7.68 7.79 7.91 8.02 8.13 8.27
250,000 8.00 8.08 8.14 8.23 8.33 8.42 8.50 8.62
300,000 8.33 8.40 8.45 8.53 8.60 8.68 8.75 8.85
400,000 8.75 8.80 8.84 8.89 8.95 9.13 9.71 10.48
500,000 9.00 9.44 9.78 10.27 10.79 11.31 11.77 12.38
550,000 10.00 10.40 10.71 11.15 11.63 12.10 12.51 13.08
600,000 10.83 11.20 11.48 11.89 12.33 12.75 13.14 13.65
700,000 12.14 12.46 12.70 13.05 13.42 13.79 14.12 14.67
750,000 12.67 12.96 13.19 13.51 13.86 14.20 14.51 15.69
800,000 13.13 13.40 13.61 13.92 14.25 14.69 15.50 16.58
900,000 13.89 14.14 14.32 14.76 15.58 16.39 17.11 18.07
1,000,000 14.50 15.12 15.60 16.29 17.03 17.75 18.40 19.27
1,500,000 19.67 20.08 20.40 20.86 21.35 21.83 22.27 22.84
2,000,000 22.25 22.56 22.80 23.14 23.51 23.87 24.20 24.63
2,500,000 23.80 24.05 24.24 24.51 24.81 25.10 25.36 25.71
3,000,000 24.83 25.04 25.20 25.43 25.68 25.92 26.13 26.96
4,000,000 26.13 26.56 26.90 27.38 27.90 28.40 28.86 29.47
5,000,000 2830 28.65 28.92 29.30 29.72 30.12 30.49 30.98
10,000,000 32.65 32.83 32.96 33.15 33.36 33.56 33.74 33.99
20,000,000 34.83 3491 34.98 35.08 35.18 35.28 35.37 35.49
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A1 A Yy a
ﬂ']ﬁ&’ﬂT]eliﬂ'f]Nullﬂq‘ﬂﬁ

a a

v A 9 1" A 9 o a @ a o a (% a
smmmllﬂqm ﬂ'lﬁ&’ﬂ1ﬁ(§l’f]l\1ullﬂq‘ﬂﬁ ﬂ@]i?!ﬁu!ﬁ@ @@IiTNULﬁﬁ) ammunﬂa ammmﬁa

Aouduile W.A.2542 W.71.2543 W.A.2544 W.F1.2545
0.2% 1.7% 1.6% 6.0%

W) (Fovaz) ($ova) ($owvaz) ($ovaz) ($ovaz)
50,000 0.00 0.01 0.09 0.17 0.20
100,000 2.50 2.51 2.64 2.76 2.80
200,000 6.25 6.26 6.32 6.38 6.40
250,000 7.00 7.01 7.06 7.10 7.12
300,000 7.50 7.50 7.55 7.59 7.60
400,000 8.13 8.13 8.16 8.19 8.20
500,000 8.50 8.52 8.71 8.89 8.96
550,000 9.55 9.57 9.74 9.90 9.96
600,000 10.42 10.44 10.60 10.74 10.80
700,000 11.79 11.80 11.94 12.07 12.11
750,000 12.33 12.35 12.48 12.60 12.64
800,000 12.81 12.83 12.95 13.06 13.10
900,000 13.61 13.62 13.73 13.83 13.87
1,000,000 14.25 14.28 14.54 14.79 14.88
1,500,000 19.50 19.52 19.70 19.86 19.92
2,000,000 22.13 22.14 2227 22.39 22.44
2,500,000 23.70 23.71 23.82 23.92 23.95
3,000,000 24.75 24.76 24.85 24.93 24.96
4,000,000 26.06 26.08 2627 26.44 26.50
5,000,000 2825 28.27 28.41 28.55 28.60
10,000,000 32.63 32.63 32.71 32.77 32.80
20,000,000 34.81 34.82 34.85 34.89 34.90

Weme: AuInn Insedseoas bty ldyanasssuan w.a. 2535
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A =) ~ A 1A Y a
AMITNNIANUIN U N 5 Lﬂiﬂ‘ﬂmﬂﬂﬂ1§$ﬂ1ﬂﬁﬁll\‘]ul’lﬂq%‘ﬁ N.¢. 2546

mszmibaeiulagnd
seauituldgnd mszmibaeiuldgnd sasudwile
noudwile W.A.2546"
1.8%
W) (Fovaz) (Fovaz)
50,000 0.00 0.00
100,000 1.00 1.16
200,000 5.50 5.58
250,000 6.40 6.46
300,000 7.00 7.05
400,000 7.75 7.79
500,000 8.20 8.41
550,000 9.27 9.46
600,000 10.17 10.34
700,000 11.57 11.72
750,000 12.13 12.27
800,000 12.63 12.76
900,000 13.44 13.56
1,000,000 14.10 14.38
1,500,000 19.40 19.59
2,000,000 22.05 22.19
2,500,000 23.64 23.75
3,000,000 24.70 24.79
4,000,000 26.03 26.22
5,000,000 28.22 28.38
10,000,000 32.61 32.69
20,000,000 34.81 34.84

Weme . MuIMIN InseaiesasiBEuldyanasssuat we. 2535

"w.et. 2546 1HnasmsondudmsuiEu 1dgns 80,000 v
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ATWNANUIN U N 6 Lﬂiﬂ‘]JL‘VIﬂﬂﬂ1§$ﬂ1ﬂﬁﬁll\‘]ul’lﬂq%‘ﬁ W.A. 2547 - 2549

a

A1 a gy
ﬂ'ligﬂ'IBGIEJNullﬂﬁWﬁ

a

szauiinldqnd mazmiaoiuldqnd das1duile das1duile das1duile
nouRuile WA.2547 2548 2549
2.8% 4.5% 4.5%
W) Govay) Govay) Gova) Gova)
50,000 0.00 0.00 0.00 -
100,000 0.00 0.27 0.69 111
200,000 5.00 5.14 5.35 5.55
250,000 6.00 6.11 6.28 6.44
300,000 6.67 6.76 6.90 7.04
400,000 7.50 7.57 7.67 7.78
500,000 8.00 8.33 8.83 9.33
550,000 9.09 9.39 9.85 10.30
600,000 10.00 10.27 10.69 1111
700,000 11.43 11.66 12.02 12.38
750,000 12.00 12.22 12.55 12.89
800,000 12.50 12.70 13.02 13.33
900,000 13.33 13.51 13.79 14.19
1,000,000 14.00 14.44 15.11 15.77
1,500,000 19.33 19.62 20.07 20.52
2,000,000 22.00 2222 22.55 22.89
2,500,000 23.60 23.77 24.04 2431
3,000,000 24.67 24.81 25.04 25.26
4,000,000 26.00 26.30 26.76 27.22
5,000,000 28.20 28.44 2881 29.18
10,000,000 32.60 32.72 32.90 33.09
20,000,000 34.80 34.86 34.95 35.04

Weme . MmN InseaiesasiBEuldyanasssuat we. 2535

"w.et. 2547 1nasmsondudmsuiuldgns 100,000 vmusn
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AMTWNANANUIN A N 1 Lﬂiﬂ‘UWl‘(’J‘]J'E]ﬂﬁ']fﬂﬁLﬂafJuLL‘]JaQ"U’ENﬂ"IEﬂﬂ@ﬂ%?ﬁglu@\ﬁnﬂlﬂulﬂ@

N.7. 2529 -2531

dasimanlasuuilasveamindesiise

szaululagns  msgmideiuldgns  destuile ani1duio on31duio
Aouduile WAl 2529 WAL, 2530 W.A. 2531
1.9% 2.5% 3.8%
VM) (ovaz) ($owaz) (Gowaz) (Gowaz)

50,000 7.60 2.50 3.27 4.93
100,000 9.30 3.06 3.99 5.97
200,000 13.40 2.84 3.70 5.56
250,000 15.32 3.10 4.03 6.04
300,000 16.93 337 437 6.52
400,000 20.20 3.29 427 6.38
500,000 23.16 2.87 3.74 5.62
550,000 24.24 3.14 4.08 6.10
600,000 25.55 2.97 3.87 5.81
700,000 27.61 2.75 3.59 5.62
750,000 28.44 3.01 3.91 5.87
800,000 29.48 2.90 3.78 5.67
900,000 31.20 2.74 3.58 5.38
1,000,000 32.58 292 3.80 5.70
1,500,000 38.39 247 3.24 4.89
2,000,000 41.29 2.53 331 4.99
2,500,000 44.03 237 3.11 4.70
3,000,000 45.86 2.28 2.99 4.52
4,000,000 48.15 2.17 2.85 431
5,000,000 49.52 2.11 2.77 420
10,000,000 52.26 2.00 2.63 3.99
20,000,000 53.63 1.95 2.56 3.89

Weme : MuIwnlaseaiedasimdinuldyanasssuat wa. 2529
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AT NNANUIN A N 2 Lﬂﬁﬂuwmlﬂaﬁi’]ﬂ’ﬁlﬂaﬂullﬂa\iﬂl@\iﬂ’ly‘V]G]E]\iﬁlﬂﬁgl,u@\ﬁnﬂl\iu!ﬂ@

N.F. 2532 - 2534

o

dasimanlasunilasveamindesiise

szaululdans  aszmbaeduldgni sasuduile sasudwuile dasudwile
Aoudwile W.A.2532 W.A.2533 W.A.2534
5.4% 6.0% 5.7%
W) (Govaz) (Fovaz) (ovaz) (Govaz)
50,000 5.00 10.80 11.42 10.32
100,000 7.50 7.20 7.87 7.34
200,000 8.75 12.34 12.87 11.48
250,000 11.00 9.82 10.47 9.57
300,000 12.50 8.64 9.31 8.8
400,000 14.38 7.51 8.18 7.62
500,000 1550 10.45 5.68 15.67
550,000 16.82 9.63 10.29 9.39
600,000 17.92 9.04 9.71 8.91
700,000 19.64 8.25 8.92 8.25
750,000 20.33 7.97 8.64 8.01
800,000 20.94 7.74 8.41 7.81
900,000 21.94 7.38 8.31 9.98
1,000,000 22.75 9.49 10.15 9.8
1,500,000 28.50 7.58 8.25 7.68
2,000,000 31.38 9.47 10.13 6.87
2,500,000 36.10 8.23 8.90 3.76
3,000,000 39.25 7.57 8.24 2.04
4,000,000 43.19 6.88 7.54 0.20
5,000,000 45.55 6.52 7.17 -0.77
10,000,000 50.28 5.91 6.53 247
20,000,000 52.64 5.64 6.25 3.22

Weme . MuImnIaseaiedasimdituldyanasssuat wa. 2529
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AT WNANUIN A N 3 LﬂiEJ‘UL‘VI‘c’lﬂﬂ1§$ﬂ1y@6l\‘lu]’lﬂ’q1ﬂ‘ﬁ N.A. 2535 - 2541

@ = ady o
o IMslasunasvesnundessse

sgeuuld mszbde dwIdu 9951 BNTUIU o731 AT UIU 9951 9951
a a 9 a a a a a
ans Ju'ldgnd ilo Juile o Suile ilo Quile Qe

fouRu®  WA2535  WA2536  W.A2537  WA2538  W.A2539  W.AM2540  W.A.2541

4.2% 3.3% 5.0% 5.7% 5.9% 5.6% 8.1%
W) (Sovaz) (Govaz) (Gowvaz)  (Gewaz) (Goway) (Geway) (Gevaz)  (Fevaw)

50,000 5.00 4.20 3.30 5.00 5.70 5.90 5.60 8.10
100,000 5.00 8.40 6.34 9.34 10.22 10.15 9.26 12.94
200,000 7.50 5.60 434 6.51 7.32 7.46 6.98 9.96
250,000 8.00 5.25 4.08 6.14 6.93 7.09 6.65 9.53
300,000 8.33 5.04 3.93 5.92 6.69 6.86 6.45 9.25
400,000 8.75 4.80 3.75 5.66 6.41 8.00 12.27 16.69
500,000 9.00 9.33 6.99 10.22 11.10 10.93 9.91 13.77
550,000 10.00 840 6.34 9.34 10.22 10.15 9.26 12.94
600,000 10.83 7.75 5.89 8.71 9.59 9.57 8.78 12.33
700,000 12.14 6.92 530 7.87 8.74 8.79 8.12 12.30
750,000 12.67 6.63 5.09 7.58 8.44 8.51 7.89 16.88
800,000 13.13 6.40 4.92 7.35 8.19 9.17 11.44 15.68
900,000 13.89 6.05 4.67 8.22 11.58 11.36 10.25 14.20
1,000,000 14.50 8.69 6.55 9.62 10.50 10.40 9.47 1321
1,500,000 19.67 6.41 4.93 7.35 8.20 8.29 7.70 10.91
2,000,000 2225 5.66 439 6.58 7.39 7.53 7.04 10.04
2,500,000 23.80 5.29 4.12 6.19 6.98 7.13 6.69 9.58
3,000,000 24.83 5.07 3.95 5.95 6.72 6.89 6.48 11.52
4,000,000 26.13 5.95 4.60 6.88 7.70 7.83 7.29 10.38
5,000,000 28.30 5.49 4.26 6.40 7.20 7.35 6.88 9.83
10,000,000 32.65 4.76 3.72 5.61 6.36 6.54 6.17 8.88
20,000,000 34.83 4.46 3.50 5.29 6.01 6.21 5.87 8.47

Weme . MmN IaseaieeasiBiuldyanasssuat we. 2535
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N.F. 2542 -2545

dasimsnlasunlasveamindesiise

szaulduldan  aszmbdeduldgn  desduwide  dasiudwile sasduile  dasudwile
Aouiduilo W.A.2542 " W.A.2543 W.A1.2544 W.A.2545
0.2% 1.7% 1.6% 6.0%
VM) (Gowaz) (owaz) (Gowaz) ($owaz) (ovaz)

50,000 0.00 #DIV/0! 851.70 85.66 17.58
100,000 2.50 0.80 6.76 6.06 2.18
200,000 6.25 0.32 2.72 2.53 0.94
250,000 7.00 0.29 2.43 227 0.84
300,000 7.50 0.27 227 2.12 0.79
400,000 8.13 0.25 2.09 1.96 0.73
500,000 8.50 0.47 3.99 3.67 135
550,000 9.55 0.42 3.55 3.29 1.21
600,000 10.42 0.38 3.26 3.02 1.12
700,000 11.79 0.34 2.88 2.68 0.99
750,000 12.33 0.32 2.75 2.56 0.95
800,000 12.81 031 2.65 247 0.92
900,000 13.61 0.29 2.50 2.33 0.87
1,000,000 14.25 0.42 3.57 3.30 122
1,500,000 19.50 0.31 2.61 2.44 0.91
2,000,000 22.13 0.27 2.30 2.16 0.80
2,500,000 23.70 0.25 2.15 2.02 0.75
3,000,000 24.75 0.24 2.06 1.93 0.72
4,000,000 26.06 0.28 2.41 2.25 0.84
5,000,000 28.25 0.26 2.23 2.08 0.78
10,000,000 32.63 0.23 1.93 1.81 0.68
20,000,000 34.81 0.21 1.81 1.70 0.64

Wneme: Auaua InseadesasimBEu ldyanasssuat we. 2535
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N.F. 2546

111

dasimanlasuulasveamindesiise

szauiiuldgns mazmiaedulagnd dns1duile
nouRuie W.A.2546'"
1.8%
(VM) (Govaz) (Govaz)
50,000 0.00 -
100,000 1.00 18.00
200,000 5.50 3.27
250,000 6.40 2.81
300,000 7.00 2.57
400,000 7.75 232
500,000 8.20 4.39
550,000 9.27 3.88
600,000 10.17 3.54
700,000 11.57 3.11
750,000 12.13 297
800,000 12.63 2.85
900,000 13.44 2.68
1,000,000 14.10 3.83
1,500,000 19.40 2.78
2,000,000 22.05 2.45
2,500,000 23.64 2.28
3,000,000 24.70 2:19
4,000,000 26.03 2.56
5,000,000 28.22 236
10,000,000 3261 2.04
20,000,000 34.81 1.91

weme : muaulaseasesasiminuldyanasisue w2535

"szmalduasmmbendumbiuladmsuEuldans 80,000 1musn
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AT NNANUIN AN 6 LﬂiﬂULWﬂUaﬁi’]ﬂ’lilﬂaﬂullﬂa\im@\iﬂ’ly‘V]G]E]\iﬁlﬂigl,u@\ﬁnﬂl\iu!ﬂ@

N.F. 2547 — 2549

[ = ady o
ansimsiasunilasvesmindesise

seaululdgn mszmibaoluldgns  dasutwile dasudwile oasuduile
nouRuile W.A.2547 " 2548 2549
2.8% 4.5% 4.7%
@) (Gowaz) (Gowaz) (Gowaz) (Gowaz)
50,000 0.00 0.00 0.00 -
100,000 0.00 0.00 0.00 67.99
200,000 5.00 5.60 8.76 8.79
250,000 6.00 4.67 7.37 7.49
300,000 6.67 4.20 6.66 6.81
400,000 7.50 3.73 5.95 6.13
500,000 8.00 7.00 10.81 10.65
550,000 9.09 6.16 9.59 9.55
600,000 10.00 5.60 8.76 8.79
700,000 11.43 4.90 7.72 7.82
750,000 12.00 4.67 7.37 7.49
800,000 12.50 4.48 7.08 7.22
900,000 13.33 4.20 6.66 7.73
1,000,000 14.00 6.00 9.35 9.33
1,500,000 19.33 4.34 6.88 7.03
2,000,000 22.00 3.82 6.08 6.25
2,500,000 23.60 3.56 5.68 5.86
3,000,000 24.67 3.41 5.44 5.63
4,000,000 26.00 3.98 6.33 6.50
5,000,000 28.20 3.67 5.85 6.04
10,000,000 32.60 3.18 5.09 5.29
20,000,000 34.80 2.98 478 4.98

v A

g : Mulaaulaseaietiydoarmdiuldyanasisuat w2535
"lsgmalduasmmbendumbiuladmsuEuldans 100,000 vmusn
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1 Y
MINMANUIN 1 A 1 Sreuadaveyam bty ldyanasssua Suunamdudas i
Uszian 0.9.0. 90, 91 U5zt 2542

ULV AIUA 1 UATIAY 2543 — 31 VUIAN 2543

Hugaaaves uidn g3 $wauswe | Sovaz $utumb $ounz
das1isenaz
0 0-50,000 2,941,993 49.06 0 0
5 50,001 - 100,000 1,210,613 | 20.19 1,224,768,267.04 |  1.64
10 100,001 - 500,000 1,689,400 | 28.17 21,895,167,442.10 |  29.24
20 500,001 - 1,000,000 107,991 | 1.8 8,351,521,901.51 | 11.15
30 1,000,001 - 4,000,000 40,537 | 0.68 14,688,655,541.32 | 19.62
37 4,000,001 Gﬁ’u”lﬂ 5,697 0.1 28,714,164,889.34 38.35
39U 5,996,231 100 74,874,278,041.31 100




{ aay a 9 [ 09: [
AT INNIANUIN 3 ‘17] 2 51fNTLl’di]G]ﬂl’f]lluﬁﬂ1ﬁliluvlﬂuﬂﬂﬁ‘ﬁiiuﬂ1 mummmuamwmﬁ

152100 0.9.9. 90, 91 52911/ 2543

PULDY Aa 1 UN5IAY 2544 — 31 Ju1AN 2544
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€y

TUGIgAYD Juulagns $wauswe | Sovaz $utumb $ounz
das1ifesaz
0 0-50,000 2,808,156 46.39 0 0
5 50,001 - 100,000 1,253,660 | 2071 1,277,894,313.56 | 1.86
10 100,001 - 500,000 1,820,064 |  30.07 23,503,697,707.54 | 34.15
20 500,001 - 1,000,000 118,628 | 1.96 9,275,733,465.67 | 13.48
30 1,000,001 = 4,000,000 46,307 | 0.76 16,751,434,652.98 |  24.34
37 4,000,001 ‘llﬁiluulﬂ 6,848 0.11 18,015,955,791.46 26.18
TIU 6,053,663 100 68,824,715,931.21 100




{ aay a 9 [ 09: [
AT INNIANUIN 3 ‘17] 3 51fNTLl’di]G]ﬂl’f]lluﬁﬂ1ﬁliluvlﬂuﬂﬂﬁ‘ﬁiiuﬂ1 mummmuamwmﬁ

152100 0.9.9. 90, 91 52911 2544

PULDY Aa 1 UN5IAY 2545 — 31 Hu1AN 2545
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€y

TUGIgAYD Juulagns $wauswe | Sovaz $utumb $ounz
das1ifesaz
0 0-50,000 3,740,971 61.97 0 0
5 50,001 - 100,000 883,241 | 14.63 975,860,889.40 | 136
10 100,001 - 500,000 1,207,481 | 20 15,878,202,631.64 | 22.57
20 500,001 - 1,000,000 139,787 | 232 11,027,771,521.61 | 15.68
30 1,000,001 = 4,000,000 56,534 | 0.94 20,117,361,55842 |  28.6
37 4,000,001 ‘llﬁiluulﬂ 8,597 0.14 22,338,279,967.70 31.76
37U 6,036,611 100 70,337,476,568.77 100
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{ aay a 9 [ 09: [
AT INNIANUIN 3 ‘17] 4 51fNTLl’di]G]ﬂl’f]lluﬁﬂ1ﬁliluvlﬂuﬂﬂﬁ‘ﬁiiuﬂ1 mummmuamwmﬁ

152100 0.9.9. 90, 91 U591 2545

PULDY Aa 1 UN5IAY 2546 — 31 UUAY 2546

Hugagaves uidu1gans $wauswe | Sovaz $utumb $ounz
das1ifesaz
0 0-50,000 3,692,851 59.44 0 0
5 50,001 - 100,000 943,222 | 15.18 1,047,840,517.04 | 135
10 100,001 - 500,000 1,348,580 | 2171 17,626,274,833.48 |  22.74
20 500,001 - 1,000,000 155,554 | 2.5 12,341,331,769.26 | 15.93
30 1,000,001 = 4,000,000 63,506 |  1.02 22,397,900,813.73 |  28.9
37 4,000,001 Gﬁ’u”lﬂ 9,400 0.15 24,082,673,528.09 31.08
TIU 6,213,113 100 77,496,021,461.60 100




{ aay a 9 [ 09: [
AT INNIANUIN 3 ‘17] 5 51fNTLl’di]G]ﬂl’f]lluﬁﬂ1ﬁliluvlﬂuﬂﬂﬁ‘ﬁiiuﬂ1 mummmuamwmﬁ

152100 0.9.9. 90, 91 52911 2546

PULDY Aa 1 UN5IAY 2547 - 31 Ju1AN 2547
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Hugagaves uidu1gans $wauswe | Sovaz $utumb $ounz
das1ifesaz
0 0 - 80,000 3,577,930 69.69 1353.64 0
5 80,001 - 100,000 269,744 | 5.25 132,205,748.83 |  0.23
10 100,001 - 500,000 1,109,443 | 2161 12,311,203,620.74 | 21.53
20 500,001 - 1,000,000 118,894 | 232 9.396,732,019.24 | 16.43
30 1,000,001 = 4,000,000 50,504 | 0.98 17,815,824,307.93 | 31.15
37 4,000,001 ‘ﬁu”lﬂ 7,900 0.15 17,537,964,832.93 30.66
TIU 5,134,415 100 57,193,931,883.31 100
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