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ABSTRACT

The Study of The Disclosure of Non- Financial Information of Financial Statement of
Securities Sector Companies Listed in the Stock Exchange of Thailand is a qualitative research. The
purposes of this research were to provide the guideline in Practice, to evaluate the level of disclosure
and, to make a comparison between the sample companies Practice to the guideline in Practice of The
Stock Exchange of Thailand. The result of this research consists of evaluating the level of managers’
opinions and the level of securities analysts’ opinions in disclosure of non-financial information
which affected to investment decision.

Researcher selected the 19 sample Securities Sector Companies Listed in The Stock
Exchange of Thailand which registered and used the Annual information filing ( form 56-1) by
checking the form in order to evaluate the level of disclosure of non- financial information. The data
were collected from Securities companies which registered and reported to the form 56-1. Moreover,
the researcher sent the questionnaire to 5 managers and to 55 securities analysts. The research
finding that the disclosure of non - financial information in each company was not different in
materiality level, for example, the explanation of forecasting financial statement, the explanation of

authorized processing for inter-transactions and the trend of forecasting for inter-transaction.



However, the level of managers’ opinions in disclosure of non-financial information is high level
except to the disclosure of Management Discussion and Analysis which is medium level.

The researcher found that the correlation between the disclosure of non-financial
information and the usefulness of the information for securities analysts’ decision making was not
related. Such as, some information item which manager disclosed as materiality level but the
securities analysts thought that it was not useful for decision making. On the other hand, some
information item which manager disclosed as less materiality level but the securities analysts need
that information for decision making.

In addition, the securities analysts’ opinions of disclosure the non-financial information
that if the managers disclose more important information in the form 56-1 then the disclosure will be
more qualitative. For example, the detail in the form 56-1 is too long to make the investors ignore
that information and the summary did not cover the important information. Moreover, most
companies released broad details, it should disclose more dept details, such as, the line of production,
competitive market, industrial information, the classifying of accounting information, the disclosure
of financial system, economics and local politics, etc.

This research was useful for the Board of director of the Securities Exchange of Thailand
to make the disclosure of non-financial information more standard and suitable. As the result, the
important non-financial information items was need to be disclosed as dept details but some non-
financial information may flexible for disclosure.

The researcher selected only one group of Securities Sector Companies Listed in The
Stock Exchange of Thailand so that the result may not be summarized. Then, the researcher will study
more for the disclosure of non-financial information for investors’decision making in order to find the

standard practice in disclosing the non-financial information.
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